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THIS AGREEMENT, Made and entered ints this.. . 17th Y

by and between -.UNITED STATES. NATIONAL BANK. OF OREGON

hereinafter called the first party, and STATE OF OREGON,

hereinatter called the second party; w 1 T Yekesang 'r 4f 12

On or about , [9.81., ........DOUGLAS. ALAN. STOREX. and.GLORTA_MAY. STOREY
,» being the owner of the following described property in .. Klamath.... County, Oregon, to-wit:

Lot 2 of POOLE HOME SITES, according to the official plat ﬁhereof on file in the office
of the County Clerk of Klamath County, Oregon. ' .

executed and delivered to the first party his certain.

e, trust desd, fTract wri
herein called the first party’s lien) on said desc, Y to secure the sum of S%rS'ﬁ 0o
£¢ [—Recorded on August 6 , 19 81, in the Microfilm  Records of
Oregon, in book M81 at page. 14045 thereof or as file/reel umber. ====—c—mmmeo_ ~(indicate which);
—Filed on . . . , 9., in the office of the........ . ... et OF
TR . County, Oregon, where it bears the rilefreel No........ . . - i-(indicate which);
—Created by a security agreement, notice of which was given by the filing on.. ...

tran

inent 1o this

y languoge opposit

pert

TS - . . Secretary of State
f tat ff 1 1
a linancing statement in the office of the Oregon Department of Motor Vehicles where it bears file No... ..

and in. the office of the e OF ~tiwo.County, Oregon,
' L. (State Title}
where it bears the file/reel No. .

c

°0-
_0
5¢€
Ou
g
g%

action)

-.(indicate which).

Reference to the do'cument so recorded or filed hereby is made, The first party has never sold or assigned his said lien
and at all times since the date thereof has been and now is the owner and holder thereof and the debt thereby secured.

The second party is about to loan the sum of §. 2,350.00 xped@ .té\sﬂesent owner of the property above
described, with interest thereon at a rate not exceeding 10.5 A%/per annum, said loan to be secured by the said
present owner's  Note and Mortgage N - . (hereinafter called the

[State nature of lien to be given,

second party’s lien) upon said property and to be repaid within not more than 22 x v from its date.

and for the purpose of inducing the second party to make the loan
aforesaid, the first party, for himself, his personal representatives (or successors ) and assigns, hereby covenants,
consents and agrees to and with the second party, his personal representatives (or successors) and assigns, that the
said first party’s lien on said described property is and shall always be subject and subordinate to the lien about to
be delivered to the second party, as aforesaid, and that second party’s said lien in all respects shall be first, prior
and superior to that of the first party; provided always, however, that if second party's said lien is not duly filed or
recorded or an appropriate financing statement thereon duly filed within 10 days after the date hereof, this sub-
ordination agreement shall be null an 7

1t is expressly understood and ] tained shall be construed to change, alter or im-
pair the first party's said lien, except as here rth,

In construing this subordination agreement and where the context so requires, the singular includes the plural;
the masculine includes the feminine and the neuter, and all grammatical changes shall be supplied to cause this
agreement to apply to corporations as well as to individuals., L

IN WITNESS WHEREOF, the undersigned has hereunto set his hand,an al; if the undersigned is a cor-
poration, it has caused its corporate name to be signed and its corpor. affixed hereunto by its officers
duly auchorized thereunto by order of its board of directors, all on thj d year ftirst above written.

Z A Mce President
ATIONAL BANK OF OREGON




STATE OF OREGON,

}ss.

COUNEY OF.oooeevaarereansenssmssss e 0200

Personally ‘ap'péared the above named '

and ackrbwie&géd ‘ iﬂe iaregofng ihstruniénévfo bo

5

(SEAL)

STATE OF OREGON, , } ’
s - Lss.

County of....... Klamath

Personi_lly .appeated..
who being duly sworn, did say that he is the.

of

a corporation, and that the seal affixed to the foregoing instrument is the corporate seal of
and that said in_strument was signed and sealed on behalf of said corporation 'byjauthority

Directors; am'i “he qcknowleds}ed said instmmgnt to be
SR o
Qe

.
< .

_Michael E..Andexson

 Vice Pre

...._voluntary act and deed. Before me:

.,...{..,...........-.....,...T.......‘.V-.........A..........,.... crpmaneane

sidernliony T T .

said corporation
of its Board of
its voluntary act and deed. Before me:
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STATE OF OREGON,

ss.
County of ........ Klamath ... .. }

I certify that the within instru-
ment was received for record on the
20th _day of..March ..., I9. .87,
at. 3:36 oclock P M., and recorded
in book M87 . on page_,.’iﬁﬁa., or as
file/reel number ..... 72577 s

MOrtgages. ......coocoommes
of said County.

Witness my hand and seal of
County affixed.

RESERVED

1N COUN-
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