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R B A% ADAVID WILLTAM LODER* #* % & %

(herein “Borrower”),

(herein “Trustee™),

* % & % #MOUNTAIN TITLE COMPANY#® * % % & -

Xk k% %QIRST INTERSTATE .BANK OF OREGON, N, A, * * % %

a corporation organized and existing under the laws of The United States of America whose address is
9 South Sixth Street » P.0, Box 238, Klamath Falls, OR 97601

(herein “Lender”),

BORROWER, in consideration ofthe indebtedness herein recited and the trust hérein créated,imevocably grants and conveys 1o Trustee,
in trust, with power of sale, the following described property located in the County of — Klamath : State of Oregon:

The North 65 feet of Lot 12 in BAILEY TRACTS, according to the
official plat thereof on file ‘in the ‘tf)xfffcle’ 6f”t;!!fé Connty Clerk

By

' of ‘Klaméthj County,: Oregon. ,

Mmtmmof . 2811 KlneSt. . o ,;' , Klamath Al’&é'l‘ls h

Oregon__97603 . (herein “Property Address’);
(Zip Code) S

oy

TOGEI‘HER with all the improvements now or herégﬂér:ev ©Cted an the property, and all easements, rights, appurtenances and rents and all
fixtures now or hereafter attached to the property (subject however to the rights and authorities given herein to Lender to collect and apply
such rents), all of which including replacements and additions thereto, shail be deemad to be and remain a part of the property covered by

this Deed of Trust; and all of the foregoing, together with said property are hereinafter referred toas the “Property";

FOR THE PURPOSE OF SECURING: (i) payment of revolving line of credit indebtedness in the principél sum of $./,000.00
nced and cutstanding), evidenced by an AdvancelLine Agreement (the “Agreement’), entered into
AdvanceLine Requests, AdvanceLine

2. APPLICATION OF PAYMENT. Payment will beapplied asfollows: Firstto intergst accruedtothe date of receipt of payment; then toinsur-
ance premiums, if any, accrued tothe date of receipt of payment; then to principal owing on any Amounts Past Due; then to the principal portion
of any Regular Payment; then to Fees and Charges; and the remainder to unpaid principal. ~
3. TAXESANDLIENS, : o ‘ |

31 Payment. Borrower shall Paywhendue all taxes and assessments levied againstor on account of the Property, and shall paywhen
due all claims for work done on or for services rendered or material furnished to the Property. Borrowsr shall maintain the Property free of
any liens except for the Prior Lien (as defined in Paragraph 5 below), and except as otherwise provided in Section 3.2.




: ins secondary and inferior to the lien

payrment of a prior note ; RST FEDERAL SAVINGS AND
LOAN ASSOCTATION , securing the principal amountof$_25,200,00 _(the “Prior Liem).
emofﬂleindebzadnesssecuredbymePﬁorUenandb
of any notice of defaut under the Prior Lien which

prevent any default
Borrower may receive at




9 commencement of

any
ANy suit or other
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similar law of g >
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pursuit of any other ofLenderundermisDeedofﬁustamcumu!aﬁveandno(

en(pendnureswal(eaabnbpedorm&nobligatbnofBormshaumtaﬁadLsnder’srighttodeclareadefaun
and exercise its remedies under this Deed of Trust. .

Property, provided that Bo,
have the right to collect and retain such rents as they become due and payabie.

Upon accsleration under Paragraph 17hereoforabandonmantof_the Property, Lender, in person, byagemorbyjudiciauyappointed receiver
shall be entitled to enter upon, take possaession of and manage the Property and tocollect the rents of the Property including those past due.
AllrentsooliemdbyLenderorthereceivershallbeappliadﬁrstm

including, but not limited to, receiver's fees, premiums on receiver's

this Deed of Trust. Lender and the receiver

20. SUBETITUTE TRUSTEE. In accordance with applicable , Lander méy from li o time femove Trustes and appoint a successor

Uustee:oawTweeappamedhereundecwmweomeyancaotmaEmpenxttnsqccessortmsteeshansucceedtoallmetiﬂe.power
andduﬁesconhrreduponme,Tmsteehereinandbyapplicablelaw._ e e

19° 787" personally appeared the above named
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The undersigned is the holder of the Agreement secured by this Deed of Trust. Said
secmdbytheoeadof’lhxst,habebee‘n idin fu. directed to cancel said Agn
»andto . !.'_' Y L Whe : mder X »

SR 0S QLA &

LT g
coEats




/ij' M

STATE OF OREGON: COUNTY OF KLAMATH:  ss.
the . 23rd. day

at request of Mountain Titl Co.
3 oclock B M., anddulyreootdedm\!ol MB7

at

AD., ¥
_______—_______-—WLonPagc
Evelyn Biehn Coun g Clerk é i Z?
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