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THIS TRUST DEED, made this ...

An Unmarri

as Grantor, ... Aspen Title and Escrow,
FN Realty Services, Inc., a Ccalifornia __f:orporati

as Beneficiary,
WITNESSETH: ,
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in ....Klamath County, Oregon, described as: o

Lot 37, in Block 31, of Pract 1184-Oregon shores-Unit 2-1st addition as shown on the
map filed on pecember 9, 1977 in Volume 21, Page 20 of Maps in the office of the
County, Recorder of said County.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and protfits thereol and all lixtures now or herealfter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of ~One thousand, Nine hundred and 97/100-==--==-===""TTTTTTTTTTTTIOC

. i - s . eSS =T Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or order and made by grantor, the final payment of principal and interest hereof, if
ot sooner paid, to be due and payable FeDruary 2, -—--oomomomslo, 1989 . .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal installment of said note
becomes due and payable. In the event ¢the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent or approval of the beneliciary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making ol any map or plat of said property; (b) joun in
1. To protect, preserve and maintain said property in dit & § any t or creating any restriction thereon; (c) join i any
and repair; not to remove or demolish any building or improvement thereon; subordination or other afreement atlecting this deed or the lien or charée
ot to commit or permit any waste of said property. thereol; (d) reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly and in good and workmarlike grantes in any reconveyance may be described as the ', or petons
manner any building or improvement which may be constructed, damaged or legally enn'tled thereto,” and the recitals there'n of any matters or lacts shall
destroyed thereon, and pay when due all costs incurred therefor. be qoncluun_ prool of the truthiulness thereol. Trustee's fees for any of the
. To comply with all laws, or di regulati covenants, condi- services mentioned in this paragraph shall be not less than §5.
tions and restrictions atfecting said property; il the bencliciary so requests, o . 10. Upon any delault by grantor hereunder, beneliciary may at any
join in executing such financing statements pursuant (o the Unilorm Commer- time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneliciary may require and to pay lor filing same in the pointed by a court, and without regard to the adequacy of any security for
pro; public ollice or offices, as well as the cost of all lien searches made  the indebtedness hereby secured, enter upon and take possession ol said prop-
by liling officers or searching agencies a3 may be deemned desirabla by the  erty or any part thereol, in its own name sue or otherwise collect the rents.
iary. issires and prolits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings  less cosis and expenses of operstion and collection, including reasonable attor-
now or hereaiter erected on the said pr inst joss or d ge by lire ney’s fees upon any indebtedness secured hereby, and in such order as bene
and such other haxarg:n u’ the beneliciary may Trom time to time require, in ficiary mayrdetarmine.
an amount not less ¢ B o e T AT written in 11. The entering upon and taking possession of said property, the
pani ptable to the benel y, with loss payable to the latter; all  collection ol such rents, izsues and profits, or the proceeds of fme and other
policies ot insurance shall be delivered to the beneliciary as soon at insured;  insurance policics or compensation of awards for any taking oc damage ol the
if the grantcr shall fail for any reason to procure any such insurance and to  property, and the application or release thereol as aforesaid, shall not cure of
deliver said policies o the beneliciary at least filteen days prior to the expira- waive any default or notice ol default hereunder or invalidate any act done
tion of any policy of insurance now or hercalter placed on said buildings,  pursuant to such notice.
the beneliciary may procure the same at grantor's expense. The amount 13. Upon detault by grantor in payment ol any indebtedness sccisred
collected under any fire or other insurance policy may be applied by beneli-  hereby or in his performance of any agreement hereunder, the beneliciary may
ciary upon any indebtedness secured hereby and in such order as beneliciary  declare ait sums secured hereby immediately due and payable, In such an event
may determine, or at optwon of beneliciary the entire amount 30 coflected, ot  and il the abave described real property is currently used for agricultural,
any part thereol, may be released to_grantor. Such application or release shall  timber or drazing purposes, the beneirciary may proceed io toreclose this trust
not cure or waive any default or notice of ¢t her or te any  deed in equily, as & mortgage in the manner provided by law lor mortjege
act done pursuant to such notice. N . foreclosures. However if said real property is not so currently used, the bene-
5. To keep said premises free {rom construction lLens and to pay all  ficiary at his election may proc to foreclose this trust deed in equity 22 &
taxes, assessments and other charges that may be levied or assessed upon of  mortgage or direct the trustee (o loreclose this trust deed by advertisement
against said property belore any part of such taxes, assessmen(d and other  snd sale. In the latter event the beneliciary or the trustee shall execute and
chargea become past due or delinquent and promptly deliver receipts therefor  cause to be recorded his written notice of default and his election to sell the
to beneliciary; should the grantor tail to make payment of any taxes, assess  said describod real property to satisfy the obligations secured hereby, where-
ments, insurance premiums, liens or other charges payable by grantor, either upon the trustee shall fix the time and place of sale, give notice thereotl as then
by direct payment or by providing beneliciary _with funds with which (0 required by law and proceed to foreclose this trust deed in the manner pro-
make such payment, _benel‘scul:y may, at its option, make payment thereof. vided in ORS 86.740 to 86.795.
and the amount 3o paid, with interest at the rate set forth in the note secured 13. Should the beneficiary elect to loreciose by advertisement and sale
hereby, together with the obligations described in paragraphs 6 and 7 of this  then alter detsult zt any time prior to five days belore the date set by the
trust deed, shall be added to and become a part of the debt secured by this trustee for the trustee's sale, the granfor or other person so privileged by
trust: deed, without waiver ol any rights arising from breach of any of the QRS 86.760, may pay to the bencliciary or his successors in interest, respec-
covanants hereol and far such payments, wth interost as aloresaid, the prop-  tively, i od and the
erty hereinbelore described, shall be bound to the  gbligation secured thereby (i i penses actually incurred in
. e dation herein  enforcing the terms of the obligation and trustee’s and attorney’s lees not ex-
be immediately due and payable with-  ceeding $50 cach) other than such portion ol the principal as would not then
nonpayment thereol shall, at the option of the beneliciary,  ba due had no deiault occursed, and thereby cure the delault, in which event
render all sums secured by this teust deed immediately due and payable and ] foreclosure proceedings shall be dismissed by the trustee.
constitute a breach of this trust deed. . . " : 14. Otherwise, the sale shall be held on the date and at the time and
. To pay all costs, feca and expenses of -this trust including the cost le desigrated In the notice of sale. The trustee may sell said property either
of title search as well as the other costs n_nd expenzes of the trustee incurred in one parcel or in separate parcels and shall sell the parcel or parcels at
in connection with or in enlorcing this obligation and frustee’s and attorney’s ‘suction to the highest bidder lor cas
fees actually incurred. . . . shall Celiver to the purchaser its deed in form as required by law conveying
7. To appear in and delfend any action or proceeding purporting 10 the property m sold, but without any covenant or warranly, express or im-
affect the security rights or powers of beneliciary or trustee; and in any suit,  ohied. The recitals in the deed of any matters of lact shall be conclusive proof
action or proceeding in which the beneliciary or trustee may appear, including  of the truthfulness thereaf, Any person, excluding the trustee, but inclhuiing
any suit for the foreclosure of this deed, to pay all costs and expenseas, in-  ghe grantor and benelicicry, may purchase at the sale.
cluding evidence of title and the beneficizry’s or trusfee a.lrforney'a fees; the 15. Whan trusiee sells pursuant to the powers provided herein, trusfee
amount ol attorney’s lees mentioned in this paragraph 7 in all cases shall be rall apply the proceeds of sale 10 payment of (1) the expenses of sale, -
cluding the compensation of the trustee and a ressonable charge by trustee’s

h, payable at the time of sale. Trus!ee

fired by the trial court and in the event ol an appeal from any jud gment or

decree of the trial court, grantor h{’“‘" agrees to pay such sum as the ap-  attorney, (2) to the obligation secured by the trust deed, (3) to all persons
peliate court shall adjudge r le as the b y's or trustee’s attor-  having recorded liens subsequent to the interest of the trustee in the trust
ney’s fees on such appeal. deed as their interests may appear in the order of their priority and (4) the
It is mutually agreed that: surplas, il any, to the grentor or to his successor in interest entitled to much’
8. In the event that any portion or all of said property shall be taken B . . X
under the right of nent d in or cond jon, benelciary shall have the . . d by law beneliciary may from taméd to
right, il it so_elects, to require that all or any portion of the maonies payable time appoint & JUCCTSIO! OF SBOOESIOSS to ary trustee nammed herein or to any
as compensation for such taking, which are in ezcrss ol the amount required successor trustee appointed hereunder Uron such appomtment, and without
to pay all reasonable cosfs, expenses and attorney’s lees necessarily paid or conveyance to the succesmor frustee, the latter shail be vested with all title,
incurred by gdrantor in suc edings, shall be paid to beneliciary and  powers and duties conlerred upon any frusfee hercin named or appointed
applied by it ti reasonable coste and expenses and attorney’s lees, hereunder. Esch such appointment and substitution shall be made by wriften
both in the trial and appeliate courts, necessarily paid or incurred by bene- instrument csecuted by beneliciary, containing reference o this trust deed
ticiary in such pr dinga, and the bal applied upon the indebtedness and its place ol record, which, when recorded in the oltice of the County
secured hereby; and grantor adrees, at its own expenss, (o take such actions  Clerk of Roecorder of the county or countiss in which the property is situated,
and execute such instruments as shall be' necessary in obtaining such com- shall be conchnive prool of proper appointment of the successor frusles.
pensation, promptly upon beneliciary's request. 17, Trustee accepls this trust when this deed, duly execuled and
9. At any time and {rom time to time i uest of bene-  acknowledfed is made a public record as provided by law. Trustee is nof
ticiary, payment of its lees and presentation ol this deed and the note lor obligated fo notily any party hereto of pending sale under any other deed of
endorsement (in case of full reconveyances, for cancellation), without allectingd trust or of any action or proceeding in which drantor, beneliciary or trusire

the liability ol any person for tha payment ol the indebtedness, trusfee may shall be a party unlers such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustee hersunder must be either an ottomey, who it an aclive member of the Oregon Stote Bar, a bonk, trust company
or savingt and lean associotion authcrized to do business undet the lows of Oregon er the United States, a title insurancs company avtharized to insure title to real

N property of this state, its subsidiaries, offiliates, agents o¢ branches, or the United States or ony ogency thareof.
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. The grantor covenants ind ‘agrees. to and with the beristiciary and those claiming under him, that he is law-
tully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that ke will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
a)* primarily for grantor's personal, family, household icultural purposes (soe Important Notice below),
(b) for an orfanization, or (even it grantor is a natural are for business or commercial purposes other than agricultural
purposes.
This deed applies to, inuses to tho benelit of and binds all parties hereto, their heirs, legateos, devisees, administrators, execu-
tors, personal representatives, igns. ici. mean the holder and owner, including pledgee, of the
contract secured hereby, ici. in, ing this deed and whenever the context so roquires, the

A,

masculine g incl; the ini; and the singular number includes the plural,
IN WITNESS WHEREOF, said grantor has hereunto set hi?and the day and year first above written.
not applicable; if y (o). }s applicoble and the beneficiary Is o creditor

e
\
or such word is defined 'n the Tmﬁh-ln-hndlng Act ond Reguiation Z, the

beneficiary MUST comply with the Act and Regulaticn by making required By: Richard
disclosures; for this purpese, if this instrument is to be a FIRST lien to finace At R
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or squivalent;
if this instrument is NOT to be g first lien, use Stevens-Ness Form No. 1306, o
squivalent.  compliance with the Act not required, disregard this notice.

* IMPORTANT NOTICE: Delete, by fining out, whichaver warranty {a} or (b) is

James Sutton

EEIEgees L S T o S D R R e I EEoe= .,»{'/‘./C/'./:/“

On this the 18th day of _March 1987 , before me,
SS. .
County of%} Nancy Mikacevich

the undersigned Notary Public, personally appeared

RICHARD JAMES SUTTON

"

- : ICIAL SEAL 0 personally known to me
"%‘ NA%E*; MIKACEVICH ¥ proved to me on the basis of satisfactory evidence
A\  Notary Public-California

I T to be the persorgsywhose name®¥ _ is subscribed to the
LOS ANGELES COUN within instrument, and acknowledged that __@._____executed it.
WITNESS my hand and official seal. .
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REQUEST FOR FULL RECONVEYANCE
Te be vied only when ebligations have been paid.

ostate now held bytyou under the same, Mu(! réconveyance and qumuntq-to‘ e

" Bensticiary

De not lese or destrey this Trvat Deed OR THE NOTE which it secures. Beth st ba delivord te the trustes for 1 before

TRUST DEE STATE OF OREGON
S o ey |

ITAVENS.NESS LAW PuN. €O.. PORTLAND, ORK.

County of
- I certity that the within snstru-
ment was received

A v M., and recorded
* ce:;::m = ] M8 on pagel‘76° ....... or
RECORDER'S USE as file/resl number 72626

Record of Mortgages of said County.
) Witness my hand and seal of
County affixed.

Grantor

A':'TER RECQRDING RETURN T?
Q_TQ- [ U R E o :
BO@PNN ST Fee: $9.00
CXAameTH fAe, OR_ R




