- THIS TRUST DEED, made th:a ........12.th ..... .....day of
MMSCWNCK..mdMTm SCHENCK.,..husband..and. .mife

, 1987, bamen

as Grantor,

MOUNTAIN. TITLE. COMPANY. OF KLAMATH. COUNTY

, as Trustee, and

- BUGENE  STRINDEN and. LILLTAN. SIRINDEH...huahamI ‘and. wife. .-

as Benefxcmry,

WITNESSETR:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust w:th power of sale, the property

YR E.lgﬂa‘l,h

The North i of Lots 7 and. 8, Block 14, FIRST ADDITION TO BONAHZA, éécording to the

County, Oregon, described as:

FLe o T
£ 2T N

official pla't thereof on file in the office of the County Clerk: of Klamath County,

Ofgon:< T 1T

[T P S

TIATE

ther with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
hersalftor appertaining, and the rents, issues and profits thereof and all lixtures now or hereatter attached to or used in connec-

tion with said real estafe.

.FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of .

..FIVE THOUSAND NINE HUNDRED AND. NQ/100

Dollars,. w:th mtemt thereon necordm‘ to the terms of a promissory

note of even date herewuh payabla to bambcnry or order and made. by grantor, the final payment of principal and interest hereol, if

not sooner paid, to be due and pasyable ..

per terms of Note

2 49

The date of maturity of the debt secured by this instrument is the dato, atated above, on which the final installment of said note
becornes due and payable. In tho event the within described property, or any part thereof, or any interest therein is sold, agreed to be

sold, ccnveyed, ignsd or al

ted by the grantor without first having obtained the written consent or approval of the beneficiary,

then, at the benehcurys option, all obligations secured by this mstrument, xrrupectwe of the maturity dates expressed therein, or

herein, shall become immediately due and payable.
The above described real property is not

To protact the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not fo remove or demolish any building or improvement thereon;
not to commit or permnit any waste of said property.

2. To complete or restore promptly and in . good and workmanlike
mannar any building or improvement which may bo eonslmcfd damaged or
destroyed Mereon. and pay when due all costa meurnd theselor.

3. To comply with all laws, ordi cov
hom lnd tes!nctmu Afloclm‘ wd property; it !b. beneli 20 requests, to

g such 1 pursuant to the Uniform Commer-
cul Code a3 the beneficiary ma y require and to pay for hhrm same in the
proper public ollice or oflices, %3 well as the cost of all lien searches made
by ﬁlm‘ oflicers or searching agenciex as may be deemed desirable by the

condi-

4. To provide and eonhnuomly maintain insurance on the buildings
now . or hereaiter erected on the said loss or d. e by lire
and such other hazards as tﬁ % time to time require, in
an amount not less then $ NQ ap .1 rmearecenes WEillen in
cornpemu .eazpublc to the benaliciary, with Iou paynble to the latter; all

ance shall be delivered to the beneliciary asz soon as insured;
d the ;Mar Ml tail for any realon to procure any such insurance and to
deliver said to ths b Jary at least lifteen days prior to the expira-
tion ol any “poticy of insurare now or herealter placed on said buildings,
the beneliciary htay -proture the same at grantor's experse. The amount
collected under any lire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as bencliciary
may deterrnine, or at option of beneliciary tha entire amount so collected, or
any part thereol, may be released to grantor. Such application or release shall

ly used for agricultural, timbtr.or grozing purposes.

(a) comsent to the making ol any map or plat ol said property; (b) join in
dranting any ecasement or creating any restriction thereon; (c) join in any
subordination or other agreement aflecting this deed or the lien or chnrge
thereo!l; (d) reconvey, without warranty, all or any part of the propert;:. The
drantes in any recoriveyance may be deecribed as the “person or peuonl
legally entitled thereto,” and the recitals therein ol any matters or {acts shall

conclusive prool of the truthiuiness thereof. Trustee's fees lor any of the
services mentioned in this paragraph shall be not less than $5.

10. Upon any delault by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pomud by a court, and without regard to the adequacy ol any security for
the indebtedness brnby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and prolits, mcludm‘ those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney's lees upon any indebtedness secured hereby, and in such order as bene-
ficsary may determine.

11,. The entering upon and taking possession of said property, the
collection ol such rents, issues and prolits, or the proceeds of fire and other
insurance policies or compenufmn or awards for any taking or damage of the
property, and the lyphahon or release thereol as atoresaid. shall not cure or
waive any delaylt or notice ol delsult hereunder or invalidate any act done
puuuml to ouch notice.

ﬁon default by grantor in payment of any indebtedness secured
hereby ur m perlormance ol any agreement hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneficiary at his el may pi d to foreclose this trust deed
m cqmly as & mortfage or direct the frustee to foreclose this trust deed by

not cure or waive any delault or notice ol delault hereunder or invalid any
act done pursuant to such notice.

To keep said premises iree {rom construction liens and to pay all
taxes, assemsments and other charges ".::l may be levied or assessed u nhor

saddd y belore any put such unl. asmcssments a other
M pmplﬂ' due or delr t and pr ly. deliver recaipts therelor
to bem!mty' J::ld the grantor “1ail to make pn ment of .ny taxes, assess-
ments, insurance premiums, liens or other charfes-payable by grantor, either
by direct payment or by providing bunliduy with funds with which to
make sach payment, bonohcury may, at ifs option, make payment thereol,
and the amount so paid, with interest at the ntc set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver ol any righta arising irom bresch of any of the
covenants hereof and for such payments, wth interest as aloreraid, the prop-
erty hereinbefore described, as well as the grantor, skall be l?ound to the
same extent that they are bound for the pay of the obligation herein
described, and all such psyments shall be immediately dus and paynblt with-
out notice, and the nonpayment thereot shall, at the option ol the beneliciary,
render all sums secured by this trust deed immediately due and payable and
commuu a breach of this trust deed.

To pay all costs, fees and expenses of this trust including the cost
of title seuc.h as well as the other costs and erpenses of the trustee incurred
in connection with or in enforcing this obligation and irustes’s and attorney’s
fees lctua"{ incurred.

o appear in and delend any action or proceeding n;urportm‘ fo
allect the secursty n‘hn or powers of beneliciery or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may :np:ur, mclndmg
any suit ;::r the foreclosure of this deed, to pay all costs expenses, in-
cluding evidence ol title and the beneliciary's or trustee’s attorney’s fees; the
amount of attorney’s lees mentioned in this paragraph 7 in all cases shall be
tired by the trizl court and in the event ol an appeal irom any judfment or
decree of the trial court, grantor further agrees fo pay such sum as the ap-
pallulo court ahall adjudge r as the b iary's or trustes's attor-
ney's fees on such lppul

It is mutually agreed that:

8. In the event lh.t _any pornon or all ol wd pmporry shall be taken
under the right of i shall have the
right, it it so elects, to require lhat nll or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and atiorney’s lees nmmnly pnd or

adver and sale. In the latter event the bmchcury or the trustee shall
execute and cause to be recorded his written notice ol default and his election
to sell the said described real property to satisly the obligation secured
hereby whersupon the trustee shall lix the time and place ol sale, give muce
thereol as then regiired by law and proceed to foreclose this trust deed in
the marnner pfowdod mpRS 86.735 to O‘ 7¢8.

13, Alter the trystoe has commenced loreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the delault or dehulu. 1t the default consists of a failure to pay, when due,
sums the trust deed, the defsult may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no delault occurred. Any other default that is capable of
being cured may be cured by tendcrm‘ the performance required under the
obligation or trust deed, In any case, in addition to curing the default or
delaults, the person elfecting the cure shall pay to the beneliciary all costs
and expentes actually incusred in enlarcm] the obligation of the trust deed
;o‘;rher with trustee’s and attorney's lees not exceeding the amounts provided
y law.
14. Otherwise, the sale shall be held on the date and at the time and
pl.ce dcu‘mted in the notice of sale or the time to which said sale may
be postponed as pronded by law, Th:n:‘msteel maly o’:ll said property either
in one parcel or ale parcels shall sell the reel or cels at
auction 16 the M «l bnddu for cash, able at the time of nlf‘.r Trustee
shall deliver fo t its deed in lorm as required by law conveying
‘W but without any covenand or warrenty, express or im-
he ree:tah in the deed of any matters of fact shall be conclusive prool
ol the truthlulness theraol. Any person, excluding the trustee, but including
the grantor end beneliciary, may purchase at the sale.

15. When trustee ulh rununnt fo the powers vided herein, trusiee
shaill apply the procesds ol sale to payment ol (!) r:'o expenses of sale, in-
cluding the compensation ol the trustes and e reasonable charge by truntee’s
attorney, (2) to !M obligation secured by, the trust dwed, (3) to_all persons
having record. to the interest of the trustes in the trust
deed as their mtnnt' may appear in the order ol their priority and (4) the
surplus, il any, 1o the grantor or 1o his successor in interest entitled to such

16. B may {rom time fo time

sors fo any trm(u n-m-d herein or to any successor tnntee nppomnd here-

incurred by gdrantor in such proceedings, shall be paid to b and
npphed by it first upon any reasonable costs and expenses and .“ormy- fees,
both in_the trial and npoe"au courts, necessarily paid or incurred by bene.
liciary in such pe and the bal applred npon the indebtedness
secured h-nby. and deantor agrees. bt its own experss, to take u:h actions
and instr nol“ shall be necessary in obtaining such
nsation, promptly u; beneliciary’s request.

pe 9. At anpy {:m:o: {rom time (o line upon written request ol bene-
ficiary, payment ol its iees and presentation of this deed and the note for

¢ (in case of lull reconveyarces, for cancellation), without aifecting
the liability of any person for the payment ol the indebtedness, trmtu mny

Com-

undor Uﬁ” prom( and without conveyance to the successor
Iatter shall be vested with all title, powers and duties conferred
uponany!rwuinfmnmnderappommdw« Exsch such

and -ub-bhmon shall be mede dy wrirtten instrament srecxted by.g«nhauy
which, when recorded in the mmn:.hmyammm
-mmmhmmummu

of the successor truston.

7. msho accepts this trust when (Ais deed, duly executed and
nckmvlod‘td is_made a public record as vided by law. Trustee is not
obligated to rotify any party hersto of ing sale under any other deed of
trust or of ion or i which Srantor,

any beneliciary or trustee
shall be a party unless action or peoceeding is brought by trustee.

NOTE: The Trust Deed Act ides thot the trustee hereunder m\m
or iuvxlh‘\gl and loon mhp")w authorized to° do hmmu

kv'hcrnncnomy,ud\olsonnﬂivonwnb«ofiho&tgonswnlor,ubcmk trust

or the Unltéd Stotes titie 1o real

property of this state, 18 sut.idiaries, o"lllom, ogents or bmndm the United Sta'u or any ogency m’ or an sicrow ogent licansed under ORS 6%505 1o 696.58S.

BRYEAN




2t z.;s\: oA S0 3z m.,

The grantor warrants that the procaedu ol fbe loan represented by the sbovs deacribed note and this trust deed are:
(8)* primarily for grantor's personal, family or houuhold purpoau( see’ Ipo:s lnt Nohca bel

“ This deed applies to, inures to the beneht of and binds all parties herelo,

thﬂr heirs, Iojatees. devisees, administrators, executors,
personal representatives, successors and assigns. The ferm beneliciary

shall mean the holder and owner, including pledgee of the contract
hereby, whether or not named as a beneficiary herein. In construing this'deed and whenever ihe confext so requires, the masculine
dender includes the feminine and the neuter, and the singular number includes the pluul .

IN WITNESS WHEREOF, saxd grantor has hereunlo set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, \vhidmm warronly (a) or. (b) Is
not applicable; if warranty {a) Is applicable and the benefi iclary is w creditor

as such word is defined in the Truth-in-Lending Act and Regulation Z, the Kmv N 8C
beneflciary :I'JST contply with the Act and Regulatien by ‘moking . required

Stovens-Ness Ferm Ne.- 1319, tvole:
W mpihnu with the Act u'::’ reavired, disregard this netice, o e HARTINE SCHENCK

NEET PR

"&vmdﬂwobml' mponma,
{ m,'gmu - Prasiie.)

: no e
STATE"OP-OREGQN,

" County of ........0..
Thu malrumenl wu onkmwled‘od bclore me on .

' . Nolaty Pubhc lotOraﬂon -

. RS (SEAL)
My coummouexpnas e

i mw FOR FULL RECONVEYAMCE . . ...
Yo ba wied ealy when ehligations have boen poid.

.

The undem(nod is the lenl awner l.nd hold: o! all debted ncnrod by the lou‘om‘ trust deed. All sums secured by said
trust deed have been fully paid and aatistied., You hlrg-’.?y ars directed, on. «payment to you.of any sums owing to you under the terms of
anid. trust deed or pursuant. to_statute, fo cancel.all evidences of mdebhdnaammd bnlud trust deed (which. are delivered to you
herowith togethor with said trust deed) and ta moavoy.,vmmut warcanty, _to the parties dosignated by the terms of said trust doeed the

mato.lmw held by you undcr t[u amo Mul ‘rgeonnx‘guland documenu 20 3y oy ivnrss

BEAERTR

Donotlouwdnmyﬁh!mbndOImNOYI%I:&HM«M.MNOMMI’QMMMMM

TRUST DEED STATE OF OREGON, }“_

" (FORM e, 831) B | (R P 0 County of Klamath ...

I“IVINI NEBS LAW PUN, CO.. PONTLAND, ORK,

. : 1k certify thet the within instrument
was received for racord on the ... 2htiday
ﬂARVINSQHENCK&MRTINE 8 Ko

of March , 1981,
at 1341 . o'clock B.. M., and recorded
| §MACE MESERVED in book/reel/volume No. ... M81. ... on
FOR 4 or as fee/file/instru-
(. RECORDER'S Usg T L ment/microfilm/reception No... 72648,
Record of Mortgages of said County.
B P rttsice | SERR ’ Witness my hand and seal of
Beneliciary .
AFTER RECORDING RETURN YO . . . — County aftixed.
MOUNTAIN TI;.‘LE _CQHPANY OF . o : nty CLQ:}L
KLAMATH COUNTY ~

SR 348 451 By

ISR




