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S& 4. INTEREST RATE AND PAYMENTS R

msnmmeiswwmmmmm«mw)mmm_ﬂ_é_wwm If this is a variable imerest rate
loan meLendercanperiodicallyd\angememtereﬁratebyAdminlstraﬁveRub Changes in the interest rate will change the payment on the loan.

Wmmalpﬂncipa!ammterestpaymmsonmbanwi' 735 : uba-paidmmﬂiy(!hepaymunud!mﬂmmms
varwbleandmmastrated\anges) -

Thepaymentsonthe loanbeingassumedbymasagreennmmaybepenodicsﬂyad}ustadbyLmdertoanmmﬂMwﬂcausembantobepamn
fuli-on.the due date of the Izstpayment. _ -

SECTION 5. DUE ON SALE **
Buyer agrees that the balance of this loan is lmmedcately due and payable in full, it aﬂer Juty 20, 1983, there is a second sale or other transfer of all or
part of the property securing thisloan. However, transfer or sale to the original borrower, the surviving spouse, unremarried former spouss, surviving

child or stapchiid of the original borrower, or to a veteran eligible for a loan under ORS 407.010 to 407.210 and Articie XI-A of the Oregon Constitution
does not count as'a sale or transfer for purposas of the provisions of this paragraph. :

=

b mléféwﬁhas been sbéﬁend"ed untit July'1, 1987 ' Any transfer of a property between July 3, 1985, and July 1, 1887, will notbe oouﬁm;s‘e transier
under the 1983 “Due on Sale” law. However, transfers that occurred between July 20, 1983, and Juiyz 1985, may bacome due on sale with xhémxt
*wransfér aﬂer Juty 1, 1887. ‘ »

SECTIONS. INTERPRETATION

In this agreement, the singular number includes the piural and the plural number inciudes the singuiar. If this agreement is executed by more than one
person, firm, or corporation as Buyer, the obligations of each such person, firm, or corporation shall be joint and several.

SECTION7. LIMITATIONS

To the full extent permitted by law, Buyer waives the right to plead any statute of limitations as a dgjgfise 1o Sy pbiigations and demands secured by or
mentioned in the security document. -
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"Robert H.~Schock - » - "‘Jer Lee Howarz
U_L%, J’J&L : SELLER\I K

Kareh L. Howard
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d JUDIE SCHOCK

ed . ROBERT H, SCHOCK an
Iﬂstn?mem to bo ux(their) voluntary act and deed. W w
g . . Bafore me:

.‘::_,..{‘I,\) , ’ My Commission Expires: ////é /

Notary Public For Oregon
STATE OF OREGON™" /" s
COUNTY OF Klamath o z s March 523 1§ 87
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MD L. HOOTS as attorney-in-fact for Jerry Lee Howard and KAREN L. HOWARD
a:gpobgfnwumemtobenﬂmdr)volumary act and deed. % ; Z , g W
: Before me:

My commlsaion Expires: ////é / piotery Publc For

yrand

‘n-..u

STATE OF OREGON

) ,
: ) ss
COUNTY OF Marion ) March 16 87

.19

Personally appeared the above named Curt R, Schnepp

and, being duly sworn, didsaythathe(she)samwmmmmmmmwammmvm Aﬂaw's,andmhttis(her)
signature was his (her) voluntary act and deed.

ﬁ For Oregon
FOR CQUNTY RECORDING INFORMATION ONLY My Commission Expires: 3 /16/87

AFTER SIGNING/RECORDING, RETURN TO:

] DEPARTMENT OF Vv 7, Rang AFFAIRS
‘ OREGON VITED 45 GHANG
700 Sumrmer 0.3‘

Salem, Oregon 97310-1201




A Parcel of land situate in the SWj of the NWk% of Section 4, Township
40 South, Range 9 East of the Willamette Meridian, Klamath County,
Oregon, more particularly described as follows: l -
Beginning at a 7/8" iron pipe 33 feet East of the center line of

Tingley Road which is 1810.20 feet South 00° 22' 00" East of a

railroad spike in the intersection of Tingley and Midland Roads

marking the Northwest corner of Section 4, Township 40 South, Range

9 East of the Willamette Meridian; thence running 870.40 feet in a
direction of South 00° 22' 00" East along the East right of way of
Tingley Road to a 60 penny nail in the East half of the pavement of

said Road, said nail being on the North line of the W4SW% of Section

4; thence turning and running 751.15 feet along said North line in

a direction of North 89° 36' 25" East along property owned by

E. G. Parker to a 1%" iron pipe 6 feet long; thence turning and

running 1149.4 feet in a direction of North 41° 02' 08" West along
property owned by James V. Lockard to a 7/8" iron pipe which is the

point of beginning.
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STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Fied for m}&,g ﬁt request of Mountain Title Company the 24th

of r AD.19 87 a__ 2357 oclock P M., and duly recorded in Vol. __M87
of Mortgages on Page __ 4804
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