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DEED OF TRUST

THIS DEED OF TRUST (“Securit{llnstrumen
The grantor is ............ROBERT M. HOFFMAN
husband and wife,

(“Trustee"). The beneficiary is
» Which is organized and existing

(*"Lender").
Borrower owes Lender the principal sum of ...THENIY...EIGHT..THOIISAND..F.IYE..HUNDR.ED..AND..NO/.LQQ*..*..*...*
ArE X A X &k % Dollars (U.S. §...28,.500. 00 )- This debt is evidenced by Borrower’s note
dated the same date as this Security Instrument +‘Note”), which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon ................. April 10th,. 201 This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and
the Note.¥or this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the followin I
described property located in ..........o.oovvevovoiioo Klamath County, Oregon:
*(d) The repayment of any future advances, with interest thereon, made to Borrower
by Lender pursuant to the paragraph below ("Future Advances").
FUTURE ADVANCES. Upon request of Borrower, Lender, at Lender's option prior to
full reconveyance of the Property by Trustee to Borrower, may make Future Advances
to Borrower. Such Future Advances, with interest thereon, shall be secured by

this Deed of Trust when evidenced by promissory notes stating that said notes are
secured hereby. i

Lot 30 of GRACE PARK, according to the official plat thereof on file in the office
of the County Clerk of Klamath County, Oregon. = -

Fallss.n... ,
{City]

{Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be coverad by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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" "UNIFORM COVENANTS.

Borrower shall pay

Y payments are due under (“Funds”) equal to

one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly

leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly

mortgage insurance premiums, if any. These items are called “‘escrow items.” Lender may estimate the Funds due on the
tems.

in an institution the deposits or accounts of which are insured or guaranteed by a federal or

if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.

der may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless

Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and

paid

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any

€ Or more payments as required by Lender.
by this Security Instrument, Lender shall promptly refund to Borrower
the Property is sold or acquired by Lender, Lender shall apply, no later
i isiti any Funds held by Lender at the time of

and last, to principal due.

charges, fines and impositions attributable to the

hold payments or ground rents, if any.

, Or if not paid in that manner, Borrower shall

promptly furnish to Lender all notices of amounts

to be paid under this pa makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)

agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good

faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the I

S. Hazard Insurance, Borrower shall keep the improvements now existing or hereafter erect
insulred against loss by fire, hazards included within the term *

nclude a standard mortgage clause.
Borrower shall promptly give to Lender
shall give prompt notice to the insurance

insurance proceeds shall be applied to restoration or repair
of the Property damag i economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whethe with any excess paid 1o Borrower. If
Borrower abandons the Property, or does not answer within 30 i Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insu i
the Property or to pay sums secured by this Security Instrument, whether or not t
when the notice is given. .

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Pro, Mortgage Insurance. If Borrower fails to perform the

covenants and agreemehis contained i i i roceeding that may significantly affeet . -

Lender’s rights in the Property (suc ing i probate, for condemnation or to enforce laws or
regulations), then Lender may do an €cessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.




be paid to Lender.

In the event of a total taking of the Pro

whether or not then due, wi

Borrower.
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Several Liabiiity; . The Covenants and agreements of
efit the successors and assigns o

Borrower, subject to the provisions
nts and agreements shall be joint and severa], Any Borrower who

co-signs this Security

g this Security Instrument only to mortgage, grant ang convey
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NON-UNIFoRM COVM d Lender further cove nant and agr : 4829
19 Acceleration; ‘ Lender shall giv acceleration following Borrower's
bresch of any covenant or agreement urity | nent ‘ scceleration under paragraphs 13 gng 17
unless applicable Jaw Pprovides othe specify the action required o cure the
default; (c) a date, not jess than 30 '

v by which the default must be cured;
and (d) that failure to cure the def; the date specified in the notice may res

ult in acceleration of the sums
secured by this Security Instrument ang sale of the Property. The notice shal] further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of default or any other

specified in the notice, Lender
ity Instrument without further
permitted by applicable law, Lender shall be entitled to

e remedies provided ip this paragraph 19, not limited to,
fees and costs of title evidence

kes the powe
occurrence of an event of default an
recorded in each coun

to other persons
Borrower, shaji sell the Property
terms designated ip the notice of sale inone o
Trustee determines, Trustee may Postpone sale of i} or any parcel of the Property by publ;

place of any Previously scheduleg sale. Lender or itg designee may purchase the
Trustee

of the Property, Lender (in

take possession of and manage the
collected by Lender or the receiver
llection of rents, including, but not

* fees, and then to the sums secured by

d appoint a SUCCESsor trustee to any
trustee shall succeeq to all the title,

24, Attorneys’ .
attorneys’ fees awarded by an appeliate court.

25. Riders to this Security Instrument, If one or more riders are €xecuted by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend ang

supplement the Covenants and agreements of this Security Instrument as if the rider(s) were 2 part of this Security
Instrument. [Check applicable box(es)] :

[J Adjustable Rate Rider [ Condominium Rider [J 24 Family Rider
[ Graduated Payment Rider [ Planned Unit Development Rider
[ Others) fspecify]

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument ang inany rider(s) executed by Borrower and recorded with it

The foregoing instrument was acknowledg,
o e i ‘ -
by .\‘Rebgt_'s,;rrh’ Hoffman and J
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STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for 'ﬁﬁ'd ?‘, request of Mountain Title Company the 25:}1 day
AD,19_87 5 10:30 o= M.,anddul recorded in Vol. ___M87

of Mortgages on Pag
Evelyn Biehn Clerk
FEE  $21.00 | > e/é%
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