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" sl ~-WITH'RIGHTS TO FUTURE ADANCES AND RENEWALS = .
rHIS TRUST DEED, made this ... 31H......day MARCH ]

. . of x
_JAMES.F. HOLMES_AND BETTY.S. HOLMES, AS.TENANIS.BY. THE .ENTIRETY

as Grantor, WILLIAM. P.. BRANDSNESS cenetiuis ., as Trustee, and
. SOUTH. VALLEY. STATE. BANK

as Beneficiary,
WITNESSETH: ;
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust with power of sale, the property
County, Oregon, described as: .

LOTS 2, 3, AND 4, EXCEPTING THEREFROM THE SOUTHWESTERLY 20 FEET THEREOF, ALL IN BLOCK 44,
HILLSIDE ADDITION TO THE CITY OF KLAMATH FALLS, ACCORDING TO THE OFFICIAL PLAT THEREOF
ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issuss and prolits thereot and all lixtures now or herealter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of .A.A........AELE.VEN_..T.HO_USAND...ElE.T.EEN...AND...NO[lOOz:::r: mimecmmmezmmmzznzzro-WITH. RIGHTS.I0

FUTUREADVANCESAND RENEHAL cewmem—ee====__ Dollars, with interest therocon according to the terms of a promissory
note of even date herewith, payable to beneliciary or order and made by grantor, the final payment of principal and interest hereof, it
not sooner paid, to be due and payable o MARCH. 15 1990. . .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal installment of said note
becomes due and payable.

The above described rsal property is not currently used fer egricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property; (b) join in
1. To protect, preserve and maintain said property in wondition  ranting any essement of creating any restriction thercon: (c) jomn in xny
and repair; not to remave or demolish any building or improvement thereon; subordination or other agreement allecting this deed or the lien or charge
not to commit or permit any wasle of said property. thereof; (d) reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly and in good and workmanlike grantee in_any reconveyance may be described as the *person or persons
manner any building or improvement which may be constructed, damaged or legally enn_tledvthereto, and the recitals therein of any matters or tacts shall
destroyed thereon, and pay when due-all costs incurred therefor. be conclusive proo{ of the truthtuiness thereol. Trustee’s fees for any of the
3. To comply with all laws, Or 1i redulati cov ts, condi- dervices mentioned in this paragraph shall be not less than §5.
tions and restrictions affecting said property; il the beneficiary so requests, fo . 10. Upon any delault by grantor hereunder, beneliciary may at any
join in executing such linancing statements pursuant to the Uniform Commer- time without notice, either in person, by agent or by a receiver to be sp-
cial Code as the beneliciary may require and to pay lor filing same in the pointed by a court, and without regard to the adequacy of any security for
proper public ollice or olfices, #s well as the cost of all lien searches made  the indebledniess hereby secured, enter upon and take possession of said prop-
by lilind olficers or searching sgencics as may be deemed desirable by the  erty or any part thereol, in its own name sue or otherwise collect the rents,
beneficiary. issues and profits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings less costs and expanses ol opetation a Hect including reasonable attor-
now or herealfer erected on the said premises against loss or damage by tire  ney's lzes upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as thFLIiLtthcxﬂdm‘ romn time fo time require, in liciary may determine.
an amount not less then § T L AMUOUNI s written in 11. The enfering upon and taking pomession ol said property, the
jes acueptable to the benet y, with loss payable to the latter; all  collection of such rents, issues and profits, of the proceeds ol lire and other
icies of insurance shall be delivered to the beneficiary as soon as insured; insurance policies or compensation or awards lor any taking or damage ol the
il the grantor shall lail for any reason to procure any such insurance and to  property, and the application or release thercol as aloresaid, shall not cure or
deliver said policies to the b ] y at least fifteen days prior to the expira-  waive any detault or notice of default hereunder or invalidate any act done
tion of any policy ol insmanceh now or hereaiter placed on u?h buildings,  pursuant to such notice.
the beneticia may procure the same at grantor's expense. e amount . .
collected und?r any lire or other insurance wi? may be applied by beneli- 12. Upan delauit by grantor in payment ol any md‘““’":_“, secured
ciary upon any indebtedness secured hereby and in such order a3 bencliciary hereby or in his perlormance of any agreement hereunder, the beneliciary may
may determine, or at option of beneficiary the entire amount so collected, or  declare all sums secured !'eﬂb)',lmm'dﬂlﬂy ::;e and 57‘”"-‘_ Iﬂmﬂﬂd;“d
any part thereol, may be releassd to grantor. Such application or release Shall  event the beneliciary at his election may proc l“’ “’ﬂ"” ‘;: ¢ :““ pnll
not cure or waive any default or notice of default hersunder or invalidate any in equity as a mortdage Or direct the trustee to foreclose this t b”
act done purauant o such notice. advertisement and sale. In the latter event the beneliciery or the trustee shal
5. To keep said premises free from construction l'ens and to pay all execute ard cause fo bs recorded his written notice of detault and his election
taxes, assessments and ofher charges that may be levied or assessed upon or %0 ~ell the said described real property fo satisly the obligations secured
against said property belore any part ol such taxes, assessments ‘and other  ‘hereby, whereupon the trustee shall lix the time and &{Im °’M‘"’°' ""; ::1"?'
chasges become past due or delinquent and promptly deliver receipts therefor thereof as then required Dy ';"7 and l"g‘;‘;‘; to foreclose this trust in
fo beneficiary; should the grantor iail to make payment of any taxes, assess- the manner provided in ORS 26. 40 to 86.795. .
i miums, liens or other charges payable by grantor, either 13. Should the beneficiary elect to foreclose by advertisement and sale
or by providing beneliciary with funds with which to then alter delault at any time prior to live days before the date set by the
t, beneliciary may, at its option, make payment thereol, trustee for the trustee's sale, the grantor or Other person 80 privileged by
and the arnount #0_paid, with interest at the rate sat forth in the note secured ORS 86.760, may pay to the benef y or his s in interest, respec-
hereby, together with the obligations described in paragraphs 6 and 7 of this tively, the entire amount then due under the terms of the trus deed and the
'and become a part of the debt secured by this  obligation secured thereby (including nd expenses actually incurred n
i i rising {rom breach ol any of the enlforcing the terms of the obligation and trustee’'s and attorney's fees not ex-
covenanis hersol and lor such payments, wth in‘crest as aloresaid, the prop- ceeding the amounts ed by law) other than such portion of the prin-
erty hereinbefore described, as well as the grantor, shall be bound to the cipa] as would not then be due had no default qecurred, and thareby cure
same extent that they are bound for the payment of the obligation herein the defaulf, in which event all foreclosure proceedings shall be dismissed by
described, and all such payments shall be immediately due and payable with- the trustee.
Sut notice, and the nonpayment thereol shall, at the option of the beneliciary, 14. Otherwise, the sale shall be held on the date and at the time and
render all sums secured by this trust deed immediately due and payable and tace desig the time to which said sale may
constitute & breach of this trust deed. R 5 gu postponed as provid . sell said property either
. To pay all costs, lees and expsnscy ol this trust inciuding the cost in one parcel or in separa ror parcels at
of title search as well as the other costs and expenses of the trustee < auction to the Iu'ghm Aidder lor cash, payable at tha time ol azle. Trustes
in connection with or in enlorcing this obligation and trustes's and attorney’s shall deliver to the purchaver ils deed in lorm as required by law conveying
lecs -cl';ll!‘g incurred. t)’u ﬁrty 0 -old‘,, bat withoul any covenant or warranty, exprest or im-
. o 1ed.

appear in and defend any action or proceeding purporting to  pli e Yecitals in' the deed of any matters of fact shall be conclusive proof
affect the security rights or powers of beneliciary or trustee; and in any suif,  of the truthfulness thereof. Any person, excluding the trustee, but including
action or proceeding in which the beneliciary or trustee may appear, mcluding the grantor and beneficiary, may purchase at the sale.
all ”t'.x:"d ".p';'”'.' ";:' 15. When trustee sells pursuant fo the powers ﬁmvided herein, trusiee
A ?'m;y' :h“'" b shall apply the proceeds of sale to payment of (1) the expenscs of sale, in-
. o N ph' 1 n & iﬁ 2 ¢ luding the P son aof the trustee and a ressorable charge by trustoe’s
tixed by romhmy ‘T’:’" of  getorney, (2) to the obligation secured by the trust deed, (3) to all persons
decreo o : suc ":r':““. e ap-  paying recorded liens subsequent to the interest of the trustee in the trust
pellate court shall ad ¢ y's or eo's AHOT-  ent by theis interssto may appost in the order ol their priority «nd (4) the
ney’s fees on appesl. surplus, it any, to the grantor or to his succewsor in interest entitled to such
It is mutually agreed that: X . surplue.
8. In the event that any portion of all ol said property shal] be taken 16. For any reason permitted by lew "
under the right of ¢ do or tion, y shall have the  iny appoint a or s (o any frustee named herein or to any
right, if it so elects, to require that all or any portion of the monies payable  puccessor trustes appointed hereunder. Upon such appointment, and without
as compensation for such taking, which are in excess ol the amount required  conveyance fo the succeseor frustes, the latter shall g.o veostod with all title,
to pay all reasonable costs, expenses and attorney’s feea necessasily paid or wers and duties conlerred upon any trustee hersin named or appointed
incursed by, grantor in such proceedings, shall be paid to beneliciary and ereunder. Each such appoi ¢ and substitution shall be made by written
applied by it i easonable costs and expenses and attornay’s fees,  jngtrument executed by beneliciary, containing relerence fo this trust deed
both in the trial and ar ily paid or incurred by benc-  and its place of record, which, when recorded in the olfics ol the County
ficiary in such procesdings, and the balance applred upon the indebtedness  Clerk or Recorder of the county or counties in which the property is situated,
secured hereby; and grantor agrecs, at its own expense, to take such actions shall be conclusive prool ol proper Y ¢t of the trustee.
and execute such instruments as ah’all be necessary in obtaining such com- 17. Trustee e this bl hen this deed, duly executed and
pensation, promptly upon beneliciary's request. : acknowledgfed is made & public record as provided by law. Trustee is not
9. At any time and from time to time upon written request ol bene- obligated fo notif Sarty herefo ] perﬂ’:n‘ e B et m rustee ir ot
ticiary, payment of its fees and presentation of this deed and the note for s o of any .);’;;l’w p{ocudin‘ S Pend grantor bmlznry.;r feed of

ndorsement (in case of tull reconveyances, fcr cancellation), without aflecting M | gra
the Liability of any person for the payment of the indebtedness, trustee may shall be a party unless puch action or proceeding is brought by trustes.

y may irom time to

NOTE: The Trust Deed Act provides that the trustes hereunder must be either an attomey, who 18 an active. roembar of the Oregon Stote Bor, © bonk, trugt compony
or savings and loan ossociation authorized 1o do business under the lows of Oregon or the United Stcles, o title i company horized to insure titls to recl
property of this state, its subsidiaries, affiliotes, agents or branches, the United Stotes or ony agency thereof, of on escrow ogent licensed under ORS 696.505 1o 694.585.




- Shoep

The g’miitor' covenants and agreés‘ to and with the beneficiary and those cIarmmg und‘et hrm, that he'is lm}-
fully seized in fée simple of said describéd real property and has”&@ valid, unencumbered title thereto o

and that he will warrant and forever defend the same against all persqné Wﬁomsoevei.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, tamily, household or agricultural purposes &oe Import i mxx
gxmwx«mmxxx&xoemm*mmmﬁxm R AR ER AR AN TR A Yg e
This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisces, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the

contract secured hersby, whether or not named as a beneficiary herein. In lconstruing this deed and whenever the context so requires, the
masculine gender includes the femini: and the neuter, and the singular number includes the piural.

IN WITNESS WHEREOF, said grantor has hereunto set his han the day and year first above written.

—————

* [MPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b) Is
not opplicable; ¥ wamanty {a) Is applicable and the bensficiary is a creditor
s such word is defined In the Truth-in-lending Act ond Regulation Z, the
baneficiory MUST comply with -the Act and Regulation by moking required
disclosures; for this purpose, 1f this instrument {s to be a FIRST lfen to finance
the purchase of o dwefling, use Stevens-Ness Form No. 1308 -o¢ equivalent;
I# this instrument ts NOT to s a first lien, or is not to financs the porchose
of ‘a dwelling use Stevans-Ness Form No, 1306, or squivalens. if complionce
with the Act is not required, dismgard this nolice. L o

{if the signer ﬁ ﬂl, obo.v-. iso :omom_i_oni

use the form

{ORS 93.490)

STATE OF OREGON, STATE OF OREGON, COURty f ........... e oo i o e
County of .. XKLAMATH.. . ... - ey 19

MARCH 12 . B . Personally appeared .. ... ST . - |
Personally appeared the above named.... TSP who, each being first
JAMES E. HOLMES AND BETTY S. duly sworn, did say that the formeris the. ... . ... e
HOLMES. . . . e e president and that the Tatfer i the.. ... ... s o e o

o & coiporation, and that the seal aifized to the foregoing instrument is the
Y P o corporate seal of said corporation and that the instrument was signed and
) V3 e i, 4 gALg e ged the foregoing instru- soaled in behalf of sald corporation by .authority of its board of directors;
mc?‘\ & fb',IH-E:_[’B‘.".';’\"",_ volqnta.ry act and deed. :ﬁ ;:ecg. of them ackmw?edged,utd instrument to be its voluntary act
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aky. Public for Oregon’ ' - Notary Public for Oregon. T T (OFFICIAL

' ‘ 3 expi : ; S : ~ SEAL)
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Te be vind snly when shiigatiens have boon peid.

b o UV O U O U VR PSR T Er Trustee

) The undersigned is the legal owner and ﬁo{déf ‘l-D'f»Fa"' i;xdéb;edngu secured by the foregoing trust deed, All sums securod by said
trust deod huve bean Iully paid and utisiigd.‘»’qu-‘ horcby are d.iieq{ed, on paymsnt to you of any sums owing to you under the terms ‘of
said trast deed O(pmsuant ‘to statute, to carcel all atidences of indebtedness secured by said trust deed (which are delivered fo you

herewith together ivz"t}i aaid trust deed).and to raconvey, without. warranty, - to the. parties .designated by -the terma of said trust desd the
entate now held by you under the same. ‘Mail reconveyance snd-documents o . L B

DATED: . ... . . R o L9

Beneficiary

Do et lose or destrey this Trust Deed OR THE NOTE which it secvres. Beth must be delivered te the trustes for conceliation bofore reconveyance wili be made.

TRUST. DEED- 4 7Y STATE OF OREGON,
_[roRM Ne. 81-1) - .. .County of ..
STRVERS-NESD LAW PUB. CO., PORTLAND, ORE. " : Lo LS o »I‘ cgrﬁfy that the withln ,‘n;tru-
ment was received for record on the
.25th. ech 1987

L o bers

B LA

SPACE RESERVED

FOR
RECORDER'S USE instrument/microfilm No.
Record of Mortgages of said County.
Baneh‘cmry Witness my hand and seal of
AFTER RECORDING RETURN TO . . . . County atfixed.

SOUTH VALLEY STATE BANK
5215 ¥ap;g SIXTH STREET
KLAMATH FALLS OR 97603




