118, ey
AND._PAUL NGVAK 25 TN oG Petieen

BRAND

WITNESSETH: : ~ o
Grantor irrevocably grants, bargains, sells and conveys o frustee in‘tru.gt, with power of sale, the property
KLAMATH. . e -County, Oregon, described as: T

SEE.ATTACHED EXHIBIT "A" By Tnis REFERENCE MADE A PART HEREOF;fAu_

i
A

fogether with all ang singular the e s, heredjta ts and appurtenances and sl other rights thereunto belonging or in anywise
oW or Rereafter appertaining, and the rents, jssues and profits thereot and all lixturey now or hereafter attached to or ysed in connec-
tion with said real estate.

FOR THE PURPOSE oOF SECURING PERFORMANCE of each 6roomant of granter herein contained and payment of the
sum of FORTY..IHO.U_S.AN....S,E.VENA..H.UNDRED THI RTE.EN,..ANDA.N.../,J-..QO ernrmz==zWITH RIGHTS 10

EUTURE ADYANCES -AND_RENEWALS

note of even date herewith, payable to benet, a

The above describod

To protect the security of this try
1. To Protect, preserve and maintain said Property in good condition
to ' any building or improvemens thereon;

peroi;

4. To provide and continuously maintain insurance on the buildings  less COsts and expenses of
now or hereafter ecled on the said premises against Joss or damage by fire n_e.y'l lees upon any

and such other hazards as the # In3 from time to time require, in ficiary may determi

an amount not fess than 3 ¢ U,: A ..m » written in

companies acceptadle to th ici i

policies of insurance shall

i the grantor shall fail A

deliver said polici

12. Upon detault by grantor in Payment of any indebtedness seCured
hereby or in his performance of ANy agreement hereunder, the beneliciary may
declare all sums secured kereby x'mme'fialcly due and able. In sych an
event the btnelict'.lry at his election may proceed 1

i & mortgage or direct thy

B end sale. In (pe iatter
act done pursuant to such notice. .

5. To keep said Premises iree from construction ljen:
taxes, asssssmends and other charges that may be levied or nd plac
against said property belore any part of such taxes, assesarne: and proceed 1o foreclo.
charges beeome‘ml due 2 h 6.735 10 86.795.

*o beneficiary; 13. Alter the trustee has fommenced foreclosure by advertisernent and
» and af any ftime prior to § days before the date the trustee conducts the
sale, the granior O any other person 20 privileged by ORS 86.753, may cure
the detault or deige . It t its of & failure 1o Pay. when due,
SUMS secured by fhe trust deed, i
entire amount dye af the time
:o't then be dye had no d

! this trust o 1 " l:e.h the s’a'h lhlall ?e heldhon the date and a¢ the time and

eod. . . . the rnotice o, sale or the time 40 which said ssle may

- To pay all costs, fees and expenses of this truse including the cost in th c may;

of title search a3 well as the other costs and expenses of the. frustes .ncurre_d in o,,:‘ parcel ‘::,-‘:.o :'.d;:u?{ I.‘r'c.dl hw' 'mdu'"il m‘lly l":" ot lproperry rlnh"

in connection with or in enlorcing this obligation and trustee’s and attorney's auction (o the Higmee Didd e ‘l’:, . se © Parcel or parcels a
fees actually incurred, . shall deliver o ¢, i i

urporfing to the

. £ H ty so , but
and ir any suif, eaPm he recitals in’ the 4,
appear, ! of the truthfulness thereo!.

» the grantor and bmlichry,

15. When trusfee gells TILARE 10 fhe oY provided herein, trustee
lhal( :pp;}’ the Procesds o‘zugm Paymvent (1) the CIPENMS of sale. in.
ing the mmpcmnw, e trusies and 8 W..c.\u‘- 2y tnntee's
atlorney, (2) po the obligation Scueed by the truse dend. (5} 1o an Peesans
3‘-:«'" wor od lnr:g o th:.i!m Of tAs trustee in o trues
1t is mutually adreed thae: 83 fheir intervats may JPpear in the ordec ol their priceity 22d (4) the
8. In the event that any portion or all of said Property shall bs taken seoplus, if 40y, to the grantor or 1o his successor N terest entitled ¢o such
under the right of Y d\ in or d ion, bemhciary shall have the surplus. 16. Benetici I
right, it it so elects, to require that all or n A H . sors fo '"' '::.":";zm'f;)’h rom;
as compensation lor such taking, which ” Y A such appoin trvene.
e latter shal be

nec
Y upon beneliciary'a requess?.

. At any time and from time o time upon written request of bene.
ticiary, Fayment of its fees and Presentation of this deed and the rote for
endarserment (in case of fyl) reconveyances, lor cancellation), without affecting
the liability of any person for the pPayment of the indcbndnen, frustee may

NOTE: The Trust Deed At provides that the trustee hemmdcr_ must’ .hh_cr'.e‘ﬁ onom@y’, who i tive . | on Stote Bor, o bank, tryusy compeny
or savings ‘and loon oneciation authorired 1o do business under - the. lows of tod Stetes

: of Cregon: . STEIONCE compony outhorized 10 inture title 1o req!
Propesty of this sicte, irs subsidiaries, offiliates, ogents or bronches, the United Stotes + OF on escrow ogent licensed under ORS 696,505 10 696.585.
— “‘u—-\\\f B




The grantor ‘covenarts and fagraee to- and mth the benelmny aui thow daxmmg under him, that he is law-
fully seized in fee simple of sxid desc:: 'wdtu\l proporty and—has a. vabd unmwmb«od title thersto

and that he will warrant and forever delendtbe came against. sll persons whomsoever.

L

Tbe grantor warrants that the proceeda of the loan represented by the Abovo desc. :bod note and this trust deed are:
fmm antor s ﬁ ﬂu X&n)'& or household purposes ant Notice below),
%X K YaX Xt Frh Kot X 0K KON K MIbEX X

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatoes, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine

includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his h r first above written.

* IMPOXTANT NOTICE: Delete, by Ilnlng out, whldsmr warranty (o) oc (b) is
not applicable; if y {a) i+ opplicabl !bobmﬂdcuhumdlhr
as such werd is defined in the Truth-in-lending Act and Reguletion Z, the
bomﬂclory musy amply with the Act and Regulation by makisng rogquired
ok for thi pots use Slevons-Mess Form No. 1319, or oqulvalom
1] m;ﬂcuo \ﬂﬁ\ the Act.Is not requirsd, dhnucré ltlt natice.

STATE OF OREGON, . BRI J STATE OF OREGON,
) : 3s. .
County of KLAMATH JOTSURN County of

This instrument was lcknowladged belore ms on | This xmtmmsnt was ncknowled‘ed before me on

MARCH.19. 987 by . i
EAUL,HOV'@'K"ANB,,QOHN NOVAK L

ft’::v V‘”""’ C!’ Ang ... i

Notary Public for Orefon

My commission agg{tq: o

- llm“mml mm
- . . .
"l:nl(l"‘\‘ e . ‘ohuﬂdnhﬂummwpﬁ

Trus{oo

The undarsigned is the legal owner And hold ol,dl xdebted: ncumd by tho toro‘om‘ trust doed. All sums secured by said
trust deed have been fully paid and umlzed Ycu heraby are directed, on paymeat. to you, ol any sums owing to you under the terms of
waid trust desd or pursuant fo statute, to, ancel aﬂ ov of indebted, neatod by. -id trust deed (which are delivered to you
Rerawith rogether with said trust deed) and’ to reconvoy, thhout warunty fo tln pmm dmu by the terms of said trust deed the

estate now ‘held by you “under the same; Mnll mmmyw nnd doaumntu to

TRUST DEED

(FORM Ne. £81)

L. STRVENS-NESS LAW PUB. CO,. PORTLAND, OAS.

JOHN. NOVAK..A.

SPACK AKSEAVED:
FOR
REKCORDER'S UST

..lSQijJQI.LHZ..VAL.L&.Y...S..T.AIE...EA.,;!!S.‘.,,,.. -

f

- BenseHiciary
AFTER RECORDING RETURN TO

SOUTH ‘VALLEY STATE BANK‘
5215 SOUTH SIXTH STREET
KLAMAT&!}&\!&%G{?REGON 97603




EXHIBIT "A"

The following described real property situate in Klamath

County, Orcgon, to-wit:

A troct of land situated in the SUY of the Nk of Section 3, Twp. 39
$., R. 9, E.W.M., rore particularly described as follovs:

Cormencing ot the Northwest corner of ssid Sectlon 3, therce South
00°00%' East along the Westerly boundary of sajd Section 3, 825.8 {cct,
more or less, to {ts intersection with s line parallel with and 75.0
feet distant from, at vight angles Nertheasterly from the center lire
of the Klsrath Falls-Lakeview Highuay, slso knewm &8s §outh Sixth Szrest
as the samc is now located snd constructed, ssid parallel line beirs
the Northerly right of uay line of seid Highuoy; thence South 55°52;"
East along seid right of vay line 1216.2 feet, cove or less, to o7 irca
peg watking the true beginning point of thia descripticn, from which 2
cross chiscled in the concrete sidevalk for a witness rark bty the Orenan
State Higtway Cozmission on July 15, 1947, bears South 34°C7%° West 17.0
frct; said beginning point sleo rarks the center jine of the parzy well
betucen the lands of Swan Lake Moulding Campany ard Frank F. Drew envered
by perty wsll agreement dated June 1, 1948, and filed Jaruscy 25, 1949,
{n Klamath County Deed Records in Volume 228, page 196 and further cov=
ered by extended party wall agrecment dated August 26, 1968, im Xlarath
County Deed Records in Volum ME8, page 7816; running thence 8t ripht
ongles to seid Sixth Sticct Morth 34°07%" East follewirs esrcer 1in of
safd party vall and its cxtenalon 175.0 feet to n fron pin cet in s
Southwesterly boundary of the C(ounty Posd krown cs Pershies Yoy, tlrnie
South $5°52%°' Eazt 56.0 fect clong satd Spouthvesterly barninry tn fn
fron peg morking the beurdery betucen the 1ende of the Novr- Parts
Supply Inc, rnd Suan Leke }oulding Corpany; thenee South 34°07Y° tesne
175.0 fcet along seid bevrdsry to cn Lren prg in the tlortherly rirht of
vay bow dsry of South Sfxth Strect from wvhich the cross chiseled fu the
concrete sidevalk for s witness park by the 0. 5. R. C. bears South
34°07%* Vest 10.0 feez, thenze fron cald froa peg North 55°52%" West
along ssid boundary 50.0 feec to the plsce of beginning containing .2
ecres, mote or less, of land in Klssath County, Cregon

STATE OF OREGON: COUNTY OF KLAMATH:

Filed for record at request of ____~ Mountain Title Co
of March AD,19_82 a_ 1:28

" the 25th day
of -~ oclock _P__M., and duly recorded in Vol. __M87
CEINEgw.  Mortgagas  on Page 4859 i

3. Zvelyn Biehn, , '
FEE $13.00 By /5«% %




