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X Thia Deed of Trast made i A6th 1987
T Dot TLLTA W, REASONER ASE N M. REASONER R
, as Grantor,
[P —— ANTLER DR. ASHLAND STAR ROUTE, KLAMATE PALLS
BANK OF CORVALLIS--=-— ‘
Suje g OFARbORP ‘MORTGAGE COMPANY-—-= Benefid

W%Gﬁntormbly Grsats, Bargains, Sells and Conveys to Trustee in Trost, with Power of Sale, the Prop-
g Co County, State of Oregon, described as:

, as Trustee, and
ety in

SEE EXHIBIT "A"

a*puIS DOCUMENT IS BEING RE~RECORDED TO ADD THE RIDER TO DEED OF
TRUST** - g B B
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which said described property is not currently used for agricultural, timber oF grazing purposes.
Togetker with ali the tencments, hereditaments, and appurtenances now or hereafter thereunto belonging ot in anywise appertaining, and
nd conferred upon Benefi-

the rents, issues, and profits thereof, Subject However, 10 the right, power. and authority hereinafter given to a

ciary to collect and apply such rents, issues, and profits.
To Have and To Hold the same, with the appurtenances, into Trustee.
For the Purpose of Securing Performance of each agreement of Grantor herein contained and payment of the sum of
Dollars ($ 62,280.00),

March 16 19 87 .
if not sooner paid, being due

SIXTY TWO THOUSAND TWO HUNDRED RIGHTY AND 00/100

with interest thereon according to the terms of a promissory note, dated
payable to the Beneficiary or order and made by Grantor, the final payment of principal and interest thereof,

and payable on the first day of APRIL ,20 17.

This form is used in connection with deeds of trust insured under the one- to four-family programs of the Nations! Hous-i;\gAA‘d‘w‘h“bch n;quirt
t (including sections 203 (b) and (i) in accordance with the regulations for those programs.
) 186T.1(5-85 Edition)

a One-Time Mortgage insurance Premium paymen
Previous Editions Are Obsolete Page 1 of 4 pages
cyry s k24 CFR 203.17(e)
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24, - Privilege is. 10 pay the debt.in whole, orin an
amount equal to one or more monthly payments on the principal
that are next due on the note, on the first day of any month priorto
maturity: Provided, however, That written riotice of an intention' to
exercise such privilege is given at least thirty (30) days priorto
prepayment.

2. Grantor agrees to pay to Beneficiary in addition to the
monthly payments of principal and interest payable under the terms
of said note, on the first day of each month until said note is fully
paid, the following sums:

(®) A sum, as cstimated by the Beneficiary, equal to the ground
rents, if any, and the tas.es and special assessments next due on the
premises covered by this Deed of Trust, plus the premiums that will
next become due and payable on policies of fire and other hazard
insurance on the premises covered hereby as may be required by
Beneficiary in amounts and in a company or companies satisfactory
to Beneficiary, Grantor agreeing to deliver promptly to Beneficiary
all bills and notices therefor, less al! sums already paid therefor
divided by the number of months *o elapse before 1 month prior to
the date when such ground rents, premiums, taxes and assessments
will become delinquent, such sums to be held by the Beneficiary in
trust to pay said ground rents, premiums, taxes and special
assessments, before the same become delinquent; and

(b) All payments mentioned in the two preceding subsections of
this paragraph and all payments to be made under the note secured
hereby shall be added together and the aggregate amount thereof
shall be paid each mon:hina single payment to be applied by
Beneficiary to the following items in the order set forth:

(i) ground rents, if any, taxes, special assessments, fire and other
hazard insurance premiums;

(ii) interest on the note secured hereby; and

(i) amortization of the principal of the said note.

Any deficiency in the amount of any such aggregate monthly
payment shall, unless made good prior to the due date of the next
such payment, constitute an event of default under this Deed of
Trust.

3. In the event that any payment or portion thereof is not paid
within fifteen (15) days from the date of the same is due, Grantor
agrees to pay a “late charge™ of four cents (4¢) for each doilar so
overdue, if charged by Beneficiary.

4. [ the total of the payments made by Grantor under (a) of
paragraph 2 preceding shall exceed the amount of payments
actually made by Beneficiary for ground rents, taxes or
assessments, or insurance premiums, as the case may be, such
excess, if the loan is current, at the option of the Grantor, shall be
credited on subsequent payments to be made by Grantor, or
refunded to the Grantor. {f, hiowever, the monthly payments made
under (a) of paragraph 2 preceding shall not be sufficient to pay
ground rents, taxes, and assessments, and insurance premiums, as
the case may be, when the same shall become due and payable, then
Grantor shall pay to Beneficiary any amount necessary to make up
the deficiency on or hefore the date when payment of such ground
rents, taxes, assessments, or insurance premiums shall be due. If at
any time Grantor shall tender to Beneficiaiy, in accordance with the
pravisions hereof, full payment of the entire indebtedness secured
hereby, Beneficiary shall; in computing the amount of indebtedness,
credit to the account of Grantor any balance remaining in the funds
accumulated under the provisions of (a) of paragraphi 2 hereof, If
there shalil be a default under any of the provisions of this Deed of
Trust and thereafter a sale of the premises in accordance with the
provisions hereof; or the Béneficiary acquires the property = .-
otherwise after default, Beneficiary shall apply, at the time of the
commencement of such proceedings, or at the time the property is
otherwise acquired, the balance then remainifig in the funds -
accumulated under (a) of paragraph 2 preceding, as a credit against
the amount of principal then reragining unpaid under said note. -
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Security of This Deed of Trust, Grantor Agrees:
S. To keep said property in as good order and condition as

they now are and not to commit or permit any waste thereof,
reasonable wear and tear excepted.

+

6. To complete or restore promptly and in good work-

- manlike manner any building or improvement which may be .

constructed, damaged, or destroyed thereon, and pay when due all
costs incurred therefor, and, if the loan secured hereby or any part
thereof is being obtained for the purpose of financing construction
of improvements on said property, Grantor further agrees:

{n) to commence construction promptly and in any event within
30 days from the date of the commi.ment of the Department of
Housing and Urban Development, and complete same in
accordance with plans and specifications satisfactory to Beneficiary,

(b) 1o allow Beneficiary to inspect said property at all times
during construction,

(c) to replace any work or materials unsatisfactory to
Beneficiary, within fifteen ( 15} calendar days after written notice
from Beneficiary of such fact, which notice may be given to the
Grantor by registered mail, sent to his last known address, or by
personal service of tht same,

(d) that work shall not cease on the construction of such
improvements for any reason whatsoever for a period of fifteen {15)
calendar days.

The Trustee, upon presentation to it of an affidavit signed by
Beneficiary, setting forth facts showing a default by Grantor under
this numbered paragraph, is authorized to accept as true and
conclusive all facts and statements therein, and to act thereon
hereunder.

7. Not to remove or demolish any building or improvement
thereon.

8. To comply with all laws, ordinances, regulations, covenants,
conditions, and restrictions affecting said property,

9. To provide and maintain insurance against loss by fire and
other hazards, casualties, and coatingencies including war damage
as may be required from time to time by the Beneficiary in such
amounts and for such periods as may be required by the
Beneficiary, with loss payable to the Beneficiary and Grantor, as
their interests may appear, and to deliver all policies to Beneficiary,
which delivery shall constitute an assignment to Bencficiary of all
return premiums,

16, To appear in and defend any action or proceeding
purporting to affect the security hereof or the rights or powers of
Beneficiary or Trustee; and should Beneficiary or Trustee elect to
also appear in or defend any such action or proceeding, to pay all
costs and expenses, including cost of evidence of title and attorney’s
fees in a reasonable sum incurred by Beneficiary or Trustee.

11. - To pay at least 10 days before delinquency all assessments
‘upon water company stock, and all rents, assessments and charges
for water, appurtenant to or used in connection with said property;
1o pay, when due, all encumbrances, charges, and liens with
interest, on said property or any part thercof, which at any time
appear to be prior or superior hereto: to pay all costs, fees, and
expenses of this Deed of Trust.

12. To pay immediately and without demand all sums expended

* hereuider by Beneficiary of Trustee, with interest from date of

expenditure at the rate provided on the principal debt, and tk!%

repayment thereof shall bc secured hereby. 4 r";.'; 4

13. Todo all acts and make all payments required of Grantor
,ang‘or the owner of the property to make said note and this Deed
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named, and thereupon the Trustee herein named shall be sale under any ot :Deed of Trust of of any action of proceeding
discharged and Trustee 50 appointed shall be substituted as Trustee in whicti Grantor, Beneficiary, or Trustee shall be a party,
hereunder with the same effect as if originally named Trustee brought by Trustec. R
herein.
25, The term “Deed of Trust,” as used herein, shall mean the
23. This Deed of Trust shall inure to and bind the heirs, same as, and be synonymous with, the term “Trust Deed,” as used
legatees, devisees, administrators, exccutors, successors, and assigns in the laws of Oregon relating to Decds of Trust and Trust Decds.
of the parties hereto. All obligations of Grantor hereunder are joint Whenever used, the singular number shall include the plural, the
and several. The term «Beneficiary™ shall mean the owner and plural the singular, and the use of any gender shall be applicable 10
holder, including piedgess, of the note secured hereby, whether or all genders.
not named as Beneficiary herein.
26. As used in this Deed of Trust and in {he note, “attorney’s
24. Trustee accepts this Trust when this Deed of Trust, duly fees™ shall include attorney's fees, if any, which shall be awarded by
executed and acknowledged, is made public record as provided by an Appeliate Court.
law. Trustee is not ob)igated to notify any party hereto of pending

Signature of Grantor.,

sazw W. REASORER m.u., REASONER
County of Klamath

Signature of Grantor.

1, the undersigned, Kristi L. Redd _hereby certify that on this
16th day of March ’ ,1987 personally appeared before me

WILLIAM W. REASONER and ANN M. REASONER ,

10 me known to be the individual described in and who executed the within instrument, and acknowledged that they

S o “signed and sealed the same as their free and voluntary act and deed, for the uses and purposcs
therein mentioned; 11 '

Given' v:xri.d‘cfr 'xjj:}"hangb;ana 0 m’al seal the day and year last above written.
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2 L : : " Notary Public in and Jor the State of Oregon.

My commission expires ////é / 4 7

Request for Full Beconveyance

Donotmord.'l'obenscdonlywhennotehubeenpdd.
To: Trustee:

The undersigned is the legal owner and holder of the note and all other indebtedness secured by the within Deed of Trust. Said note,
together with all other indebtedness secured by said Deed of Trust, has been fully pai i u are hereby requesied and
directed on payment 1o you of any sums owing to you under the terms OY said Deed of Trust, to note above mentioned, and all
other evidences of indebtedness secured by said, Deed of Trust delivered to you herewith, together with the said Deed of Trust, and to
reconvey, without warranty, to the parties designated by the terms of said Deed of Trust, all the estatc now held by you thereundet.

Dated W19

Mail reconveyance to

State of Oregon

cmﬂL__ = ° ' LN /
T —
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. , , . o
I hereby certify that this withimBeed.of Trust was filed in this office &‘W day of
A.‘ ,at o'¢ ., and was duly recorded in Book

of Record of Moitga . County, State of Oregon, oR
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STATE OF OREGON

RIDER TO DEED OF TRUST

This RIDER TO DEED OF TRUST is attached to and made a part of that DEED
OF TRUST dated MARCH 16, , 19 87 , between

GRANTOR WILLIAM W. REASONER & ANN M. REASONER

TRUSTEE MOUNTAIN TITLE COMPANY

BENEFICIARY U.S. BANCORP MORTGAGE COMPANY

1. Paragraph 1 which reads as follows, is deleted:

"privilege is reserved to pay the debt in whole, or in an amount
equal to one or more monthly payments on the principal that are next
due on the note, on f any month prior to maturity:
Provided, however, That written notice of an intention to exercise
such privilege is given at least thirty (30) days prior to
prepayment.*

Paragraph 1 is amended to read as follows:
"privilege is reserved to pay the debt, in whole or in part, on any
installment due date.”

The following paragraph is added to the deed of trust following
paragraph 19.

The beneficiary shall, with the prior approval of the Federal
Housing Commissicner, or his designee, declare all sums secured by
this deed of trust to be jmmediately due and payable if all or part
of the property is sold or otherwise transferred (other than by
devise, descent or operation of law) by the grantor, pursuant to a
contract of sale executed not later than 24 months after the date of
execution of this deed of trust or not later than 24 months after
the date of a prior transfer of the property subject to this deed of
trust, to a purchaser whose credit has not been approved in
accordance with the requirements of the Commissioner.

Ll st encrm Vo (T geuwmzf

Vam

WILLIAM W. REASONER : ANN M. REASONER

S1 12/86

~ STATE OF OREGON: COUNTY OF KLAMATH:  s5.

Filed for record at request of Mountain Title Company the 25th day
of March AD. 1987 _a__2:39 _ oclock P___ M., and duly recorded in Vol. M87 .

d_______mummmmﬂ______onhw__ﬂul___. J&éézuéé%;4v
Evelyn Biehn, unty Clerk .
FEE  $25.00 By v,éﬁiga;,, /




