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PEORYRMR: Privilege 1s reserved to pay the debt,
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whcile or in
.~ Grantor agices to pay to iclary in'a uon tot
monthly payments of principal and interest payable under the terms
of said note, on the first day of each month until said note is fully
paid, the following sums:

(») A sum, as estimated by the Beneficiary, equal to the ground
rents, if any, and the taxes and special assessments next due on the
premises covered by this Deed of Trust, plus the premiums that will
next become due and payable on policies of fire and other hazard
insurance on the premises covered hereby as may be required by
Beneficiary in amounts and in a company or companies satisfactory
to Beneficiary, Grantor agreeing to deliver promptly to Beneficiary
all bills and notices therefor, less all sums already paid therefor
divided by the number of months to elapse before | month prior to
the date when such ground rents, premiums, taxes and assessments
will become delinquent, such sums to be held by the Beneficiary in
trust to pay said ground rents, premiums, taxes and special
assessments, before the same become delinquent; and

(b) All payments mentioned in the waxpreceding subsectionxof
this paragraph and all payments to be made under the note secured
hereby shall be added together and the aggregate amount thereof
shall be paid each month in a single payment to be applied by
Beneficiary to the following items in the order set forth:

(i) ground rents, if any, taxes, special assessments, fire and other
hazard insurance premiums;

{ll) interest on the note secured hereby; and

(iii) amortization of the principal of the said note.

Any deficiency in the amount of any such aggregate monthly
payment shall, unless made good prior to the due date of the next
such payment, constitute an event of default under this Deed of
Trust,

3. Inthe cvent that any payment or portion thereof is not paid
within fifteen (15) days from the date of the same is due, Grantor
agrees to pay a “late charge™ of four cents (4¢) for each dollar so
overdue, if charged by Beneficiary.

4. If the total of the payments made by Grantor under (a) of
paragraph 2 preceding shall exceed the amount of payments
actuaily made by Beneficiary for ground rents, taxes or
assessments, or insurance premiums, as the case mey be, such
excess, if the loan is current, at the option of the Grantor, shall be
credited on subsequent payments to be made by Grantor, or
refunded to the Grantor. If, however, the monthly payments made
under (a) of paragraph 2 preceding shall not be sufficient to pay
ground rents, taxes, and assessments, and insurance premiums, as
the case may be, when the same shall become due and payable, then
Grantor shalil pay to Beneficiary any amount necessary to make up
the deficiency on or before the date when payment of such ground
rents, taxes, assessments, or insurance premiums shall be due. [fat
any time Grantor shall tender to Beneficiary, in accordance with the
provisions hereof, full payment of the entire indebtedness secured
hereby, Beneficiary shall, in computing the amount of indebtedness,
credit to the account of Grantor any balance remaining in the funds
accumulated under the provisions of (a) of paragraph 2 hercof. If
there shall be a default under any of the provisions of this Deed of
Trust and thereafter a sale of the premises in accordance with the
provisions hereof, or the Beneficiary acquires the property
otherwise after Jefault, Beneficiary shall apply, at the time of the
commencement of such proceedings, or at the time the property is
otherwise acquired, the balance then remaining in the funds
accumulated under (a) of paragraph 2 preceding, as a credit against
the amount of pnmxpal tlienremaining unpaid under said note.

To Protect the Secority of This Deed of Trust, Grantor Agrees:

8. To keep said property in as good osder and condition as
they now are and not to commit or permit any waste thercof,
reasonable wear and tear excepted.

6. To complete or restore prompll) and in good work-
manlike manner any building or improvement which may be
constructed, damaged, or destroyed thereon. and pay when due all
costs incurred therefor, and, if the loan secured hereby or any part
thereof is being obtained for the purpose of financing construction
of improvements on said property, Grantor further agrees:

(a) to commence construction promptly and in any event within
30 days from the date of the commitment of the Department of
Housing and Urban Development, and complete same in
accordance with plans and specifications satisfactory to Beneficiary,

(b) toallow Beneficiary to inspect said property at all times
during construction,

(c) to replace any work or materials unsatisfactory to
Beneficiary, within fifteen (15) calendar days after written notice
from Beneficiary of such fact, which notice may be given to the
Grantor by registered mail, sent to his last known address, or by
personal service of the same,

(d) that work shall not cease on the construction of such
improvements for any reason whatsoever for a period of fifteen (15)
calendar days.

The Trustee, upon presentation to it of an affidavit signed by
Beneficiary, setting forth facts showing a default by Grantor under
this numbered paragraph, is authorized to accept as true and
conclusive all facts and statements therein, and to act thereon
hercunder.

7. Not to remove or demolish any building or improvement
thereon.

8. To comply with all laws, ordinances, regulations, covenants,
conditions, and restrictions affecting said property.

9. To provide and maintain insurance against loss by fire and
other hazards, casualties, and contingencies including war damage
as may be required from time to time by the Beneficiary in such
amounts and for such periods as may be required by the
Beneficiary, with loss payable to the Beneficiary and Grantor, as
their interests may appear, and to deliver all policies to Beneficiary,
which delivery shall constitute an assignment to Beneficiary of ali
return premiums.

10. To appear in and defend any action or proceeding
purporting to affect the security hereof or the rights or powers of
Beneficiary or Trustee; and should Beneficiary or Trustee elect to
also appear in or defend any such action or proceeding, to pay all
costs and expenses, including cost of evidence of title and attorney’s
fees in a reasonable sum incurred by Beneficiary or Trustee.

11. To pay at least 10 days before delinquency all assessments
upon water company stock, and all rents, assessments and charges
for water, appurtenant to or used in connection with said property;
to pay, when due, all encumbrances, charges, and liens with
interest, on said property or any part thereof, which at any time
appear to be prior or superior hereto; to pay all costs, fees, and
expenses of this Deed of Trust.

12. To pay immediately and without demand all sums expended
hereunder by Beneficiary of Trustee, with interest from date of
expenditure at the rate provided on the principal debt, and the
repayment thereof shall be secured hereby.

13. To do all acts and make ail payments required of Grantor
and of the owner of the property to make said note and this Deed
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I9. Upon any defauit, Beneficiary may at any time without
noticc,eilhgrinpgrson s OF by a recei

It is Mutualiy Agreed that;

14. Should Grantor fail to make any payment or to do any act
as herein provided, then Beneficiary or Trustee, but without
obligation so to do and without notice to or demand upon Grantor

i i r from any obligation hereof, may:
0 such extent as either
hereof, Beneficiary or

proceeding purporting to a
powers of Beneficiary or Trustee; pay, purchase, contest, or
encumbrance, charge, or lien which in the

€r appears to be prior or superior hereto; and in d said note not be eligible for insurance under
uch powers, incur any liability, €xpend whatever the National Housing Act within  eight months from
bsolute discr ction it may deem necessary ther, efor, the date hereof (written statement of any officer of the Department
of evidence of title, employ counsel, and pay his of Housing ang Urban Development or authorized agent of the
feasonable fees. Secretary of Housing and Urban Development dated subsequent
immediately
of this Deed of Trust
Trust, bej
manner, Beneficiary
and other payments

rance affecting said
reby assigned to Beneficiary, who may after
from all its expenses, including attorney’'s fees,

assignments of aay compgnsation, award, damage, and rights of
action amd proceeds as Beneficiary or Trustee may require.,

21, After'the Ia
followi

ded on the principal debt: all other sums
then secured hereby; and the remainder, if any, to the person or
persons legally entitled thereto.

22, Beneficiary may, from time 10 time, as provided by statute,
appoint another Trustee in place and instead of Trustee herein
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Teupon the Trustee herein named shall be ale under any other Deed of Trust of of any action or proceeding
nd Trustee so appointed shall be substituted as Trustee i which Grantor, Beneficiary, or Trustee shall be a party, uniess
the same effect as if originally named Trustee brought by Trustee,

. n, shall mean the
23, This Deed of Trust shall inure to and bind the heirs, i “Trust Deed,” a5 used
legatees, devisees, administrators, EXecutors, successors, and assigns i i

of the parties hereto, All obligations of Grantor hereunder are joint

and several. The term “Beneficiary” shaj mean the owner and

holder, including pledgees, of the note sccured hereby, whether or

not named as Beneficiary herein,

eed of Trust and in the note, “attorney’s
Trust when thig Deed of Trust, duly attorney’s fees, if any, which shall be awarded by
7d. is made public record as provided by an Appellate Court.

g7ged to notify any party hereto of pending

Ll e

Signature of Granior, Signature of Grantor.

I, the undersigned, Kristi L. Redq

18th day of Mar 19 87 , personally appcared before me
GARY A. . PUTNAM and LAURA E, PUTNAM, husband and wife
to me known 1o be the,individ_ual described in and who exccuted the within instrument, and acknowledged thay they
S e 'mgned and sealed the same as their free and voluntary act and deed, for the uses and purposes
therdih meritionsd, /77 .

Given ynder ‘my han‘é and’.9‘ﬂ"'icial seal the day and year last aboye written, . -
BN Y MY é !

Jhercby certify that on this

/

Notary Public in and Jfor the State of Oregon.

My commission expires // // & / & 7

Request for Fujl Reconveyance

Dated .19 \\

Mail reconveyance to

State of Oregon

{iled in this office for Record on the
, at o'clock M., and was duly recorded in Book
e a County, State of Oregon, on

day of
of Record of Mortgages of
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STATE OF OREGON FHA CASE NO. 431-2035629 2038

County of Klamath

RIDER TO DEED OF TRUST

This RIDER to DEED OF TRUST 1is attached to and made a part of that DEED OF
TRUST dated March 16 , 19 _ 87 .

e

between:

GRANTOR _GARY A. PUTNAM and LAURA E. PUTNAM. pusband and wife

TRUSTEE MOUNTAIN TITLE COMPANY, an Qregon gogoration

BENEFICIARY TOWN & COUNTRY MORTGAGE, INC., an Oregon corporation

UMP-SUM MORTGAGE INSURANCE PREMIUM:

LUMp-SUM MORTGAGE ===

GrantoTr and peneficlary acknowledge and agree that the KUD Mortgagé Insurance
Premium has be cured by this

peed of Trust quired by the
peed of Trust. conditions of this Deed of Trust shall be

construed and h prepaym IN the event of pre-
payment of the loan accure or refund of

unearned mortgage {nsurance premium, will be calculated and paid in
accordance with applicable HUD rules an

ADDITION TO PARAGRAPH 19:

There 1is added to Paragraph 19 of the DEED of Trust the following: Beneficiary
may not declare all sums gecured hereby igmediately due and\payable becsause

of the ipeligibility for insurance under the Natiomal HBousing Act if such
ineligibility results from Beneficiary's failure to remit the mortgage insurance
premium to the Department of Housing and Urban Development.

SDNTE(ﬁ’ORELKHQ:CO\DYFYCR‘KleAKTH: sS.

Filed for record at request of W the __26th — day
of March ——— AD., 19 81 s _10s50 oclock —A—M. an(i duly recorded in Vol. __MB1 ———
of____anssnxsn_,____,______,__,

-

on Page 4959
. Bvelyn Biehmn,, County Clerk /
By %/ .




