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et eiiieeeiiiiiiee it e i tis st esaass s o, B8 grantor, William Sisemore, as trustee, and
XLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing undar the laws of the
Unitad States, as beneficiary;

W4 b (s
TRUST DEED

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustes, in trust, with power of sale, the property in
Xlamath.. County, Oregon, described as:

Lot 2, Block 12, Tract No. 1026, THE MQEADOV‘ISE,Niﬁ At':'l‘xé County of Klamath, State

of Oregon.

A0 5

Grantor's performance under this trust deed and the note it secures may not be assigned
to or be assumed by another party. In the eveit of an attempted assignment or assumption,
the entire unpaild balance may become immediately due and payable.

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and singular the appurtenances, tenements, hereditaments, rents, issues, profits, water rights, easements or privileges now or
hereafter .belonging to, derived from or in anywise appertaining to the above described premises, and ell plumbing. lighting, heating, venti-
lating, aitconditioning, refrigersting, watering and irrigation apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor
covering in place such as wall-to-wall carpeting and linoleum, shades and built-in sppliances now or h:reaher installed in or used in connection
with the above described premises, including all interest therein which the grantor has or may hegaaft: ui t ur T

performance of each agreament of the grantor herain contained and the payment of the sum of éi‘x’ﬁam ’Fﬂéﬂsm m cﬁmaﬁ
{$ 16,000.00 } Doliars, with interest thereon according to the terms of & promissory note of even dete herewith, paysble to the

beneficiary or order and made by the grantor, prlncsnal and interest being payable in monthly instaliments of $..184.38
: ADI‘il 30th, 19

81 HAR 2¢

commencing

aaed shall farther secure the paymeat of such additlonsl monay,
b Joaned hereafter by the beneficlary to the grantor or others
teroat tn she above dmribeumpert‘.{ az may be evidenced by a
u the indebtedness secu this trust deed I3 evidenced by
eﬂdary may credit payments rwelvcd by It upon

of any payment on ome note and part on another,

default, any balance remaining in the reserve acocount shall be cradited to the
indebtedness, If the reserve t for taxes, Insurance egl‘llluml
and other charges is not sufficient at any time for the payment of such chargoes
as they become due, the grantor shall pay the deficit to the bendlduy
demand, and if pot pald within ten days af such d, the m
may st its option add the amount of such delicit to the pﬂndpu of
obligation secured hereby.

The mm bereby covenants to and with the trustee and the beneficiary
the said es and property oonvey-d by this trust deed are

Should the grantor fail to keep nt:g of the (or:g‘(:}nf“ ummuh. thea
e
free andt clear of all encumbrances and that the grantor will and his heln.
his sald title tharoto

the
beneficiary may at its option carry out same, snd ditures there-
for shall draw interest at the rate specified ln the note, shall
the grantor on demand and shall be secured by the ifen of this mutdu:l.l.l
this connection, the beneflciary shall have the right in ita discretion to compieta
any improvements made on said premises and 2is0 to make such repairs to said
property as in its sole discretion it may deem neceasary or advisable.

The grantor further agrees to oomgly with all iawse, ordisances, regulstions,
covenants, conditions and restrictionc aflecting sald property: to all costa,
fees expenses of this mm Including the cost of title sea as weil as
the other coats and ex of the trustee Incurred In connection with or
In enforcis, glﬁ\h obligation, md trustee’s and attorney’s fees actually incurred;
to appear in and defend any action or proceeding purporting to affect the secur-
ity hereof or the rights or powers of the beneficlary or trustee; and to pay all
costs expeases, including cost of evidence of r.me and luomcyn foes io &
reasonable sum to be fixed by the court, in l! actlon o

which the beneficiary or trustee m:{ ap| in uy suft bmu;ht beno-
Llch.ry to foreclose this dead, and all d sums shall he secured by this trust

eed

nior covenants and agrees to pay said note according to the terms
thereo! and, when due all taxes, assessments and other charges levied zgalnst
said ;. to keep said propcrty free from all emcumbrapces having pre.
cedence over this trust deed; to compiete all bulldings in course of construction
or hercafter constructed on said premises within six months from the date
hercof or the dste construction is hereafter commenced; to ajr snd restore
promptly and i» or |mprovement on
sald property pay, when due, all
inspect said property at all
work or materials unaatisfa to
within fifteen days after written notice from beneficiary of such
fact; not to remove or dutmy “l bullding or improvements now or hereafter
constructed on sald premises; to ecp all buildings and improvements now or
hareafter erected upon said property In repair and to commit or suffer
ne waste of sald premises; to eep all bulldlnp, |:.m|>ert{'l and improvements
now or hereafter erecled on sald premises continuoualy lasured against loss
by fire or such other hazards as the beneficlary may from time to time requirs,
in a sum 2ot less than the original principal sum of the nots or obligation
secured by this truat deed, In a company or companies acceptabls to the bene.

vorkml:.l::“lzmnudlny t:uduuln
may or dest roy [11
therefor; to allow beneficiary to

times durinl eonltmcﬂon to replace’ an

The benefliciary will furnlsh to the grantor on writien request therefor aa
annusl statement of account but shali not be cbligated or required to furnish
any further statements of account.

, and to dellver the orlxln-l policy o{ fnsursnce In correct form and with
approved loa panblc clause in favor of the beneficlary attached and with
w Kdn }ul place of b\nlneu ol’ the beneﬂch\ry at least

dlyl u: the effective date of any such policy of Imunncz 1t
said policy of insurance is mot so dered, ben ary may [a its omm
disevetion obtain insurance for the benefit of the beneticiary, which insurance
.uu be son-cancellable by the grantor during the full term of the policy thus

In order to provide regularly for the prompt payment of said taxes, asess.
menats or other charges an lmunnce premiums, the tor lfree to pay to
the benefliciary, together with and addition to the monthly payments of
principal and interest pnynbla under the terms of the note or obligaticn secured

th (1/)12th) of the taxes, asseasments and

lt Is mutuatly agreed that:

In the cvent um. any mruon or sil ot lud ptopen

under the right of he
the right to commence, pmtecute in Iu own nlmc, nppur ln or de!
tion or procsedings, or to make any compromise or settlement in coanection with
:udx uflu and, {f it s0 elects, to require that all or any portion of the money's

ayable as compensation for such taking, which are in excen of the amount re-

red to pay all reasonable costs, expenses and atlorney's fees necessarily pald
or in Yy the Mzr tn such proceedings, shall be pald to l.be beneficiary
and applied by n t upon my reasonable costs and expenses and luorncya
ben? wllldw the fadeb the "'“"“%’!n't',’ md,d th m

spce & upoun the fade y: an ¢ graxf quu.
l.t its own expense, to take such acti and such instr

shall be
nhsl han
end ny a0

an

other charges due and payable with respect to said property within each
tvelm I dno one-thirty-sixth (1/%th) of t.he insurance premiums

pect to said fmpcny within esch su lng three yezrs while

trust deed mmlna in ef as estimated and directed by the eficia;
rincips! of the lom unm required for {

sevaral purposss ereapos be ch mlndpal of the
3 of, at ontlan of the beneﬂdm, the nml 50 gdd be held by

the W s trust as a reserve

:l.?m‘ iaxes, assessments or ather charges whem thcy shall bmn' m

While the grantor 2 to pay any and ali uxu. assesaments and other
charges fevied or asnensed againat sald property, of any part thersof, before
the sams begin bear faterest and slso to pay premiums on all Insurasce

iciea upon uld property, such payments are to be made through the bene.
ry, 83 aforesaid. The grantor hereby authorizes the beneliciary to pay

all taxes, assesaments and other charges levied or {mpesed against

property in the amounts as shown by the statements thercof fermished

by the collector of such taxes, assessments or other charges, and t0 pay the
in ts shown on the statements audmitted by

the insurance carriers or their representatives, and to charge sald sums to the
of the losn or w withdraw the sums which may be required from
blished for that p graator agrees

or ulur- to hne any lesur-
wt of l dﬂect fn any ta.
" d to Y

uy (1] [ any
un ob!lnuou mnd by this trust Ia
the laded tednen for payment and satisfaction s
soquisition of the property by the bemcficiary after

be ¥y In such p L4 promptly upon the beneﬂdtry’l
request.

2. At any timee and from time to tine upon written request of the bencficiary, payment of its fees and
resertatinn of this deed and the note for endorsement (in case of full recomeyance, for canceRationi, without
affecting the Lability of any person for the payment of the indchtedness, the trustee may (3} consent to the mak-
ing of any map or plat of said property; (bl join in granting anv casement or creating and restriction theren, i
Jun in any subordi o other agr affectingt this deed ur the lien or charge herend: (d) reconeey
withnut warranty. all or any part of the prperty. The grantee in any revonvesance may be deanhed a the
“Person of person ledally entitled thereto™ amd the recitals theremn of any matters or tacts shall i conckare

reved of the truthfulness thereat. Trastee's foes for aov of the servwoes m this paragranh shall be ma fess than
$5.00.

3. As additiona] security, grantor hereby ass! to beneflclary during
continuance of these truats all reats, issues, roy l.lel and protits of the
perty affected by this deed and of any personal property located thereon. Uatil
grantor shall defanit in the payment of any Indebtedaeas secured heredy or tn
the performance of any agreement hereunder, grantor -tuli hue the right to ool
lect all such rents, Issues, roysities and profits earned
become due and payable, U uy dem:u by m gran M.
ficlary may st aay ume wi tice, e!the persoa, by agsa
celver {0 be appointed b smn. ud' vi renrdwthc
ucum.y for un Indebtadness !meby npo- and

property, or tay part aue for
e fente, fasues &nd profite, lud'udtng thcm pnz dus and
the same, less coets and upam of operation and
lble morn s feed, upon sny Iin d b
as the den may dotermine.
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ents evidencing expenditures hereby,
trustees shall fix the time ud'phee of sale and give
required by law.

7. After defaull and any time prior to five days before the date set by the Trustee for the Trustee's sale.
the grantor or ather persan 5o privileged may pay the entire amount then due under this trust deed and the
obligations secured thereby (including custs and expenses actually incurred in enforcing the terms of the obliga-
ﬁmudm‘sudmmy'skuno!cxeeuﬁnuﬂ:unmntmwidedbyhﬂod’uﬂnn such portion of the
oﬁnawlsmﬂml&mbeduehadmddmﬂtocnnndmdthuﬂnmd&ddmh.

-uehumumnsth-boréqhindb 1aw following
notios of default and giving of sald potice of sale, the
fixed by him in said votice

WITNESS WHEREOF, said grantor has hereunto zet his hay

STATE OF OREGON

THIS 15 TO CERTIFY that on

mia_ 20thagy o

March

D e coponsetion. ot the” trusi
2 oomp tl t
y the sattommey. 'ﬁ) To the obligation secured

N To all persons having recorded liems subsequent
interests of the trostee in the trust deed as their interests appoar
order of thelr pricrity. (4) The surplue, if t.ng to the grantor of the
deed or to his in itled such surplus.

10. For any reason permitted by Iaw, the beneficiary may from time to
time sppoint & successor or successors to any trustee named hereln, or to any
successor trustee appointed hereunder. Upon such appointment and without eoa-
veyance to the successor trustes, the latter shall be vested with all title, powers
and duties conferred upon any trustee herein named or lrpolnud bmnﬁc. Rach
such appointment snd sud ton shall be made by written instrument executed
by the beneficlary, containing reference to this trust deed and its place of
record, which, when recorded in the office of the county clerk or recorder ¢f the
county or counties in which the property is situsted, shall be conciusive proof of
pruper appointment of the successor trustee.

1. Trustee acoepts this trust when this deed, duly executed and acknow-
ledged [s made a public record, as provided by law. The trustee is not obligated
to notify sny hereto of pending sale under other deed of trust or of
any & or g in which the grantor, ben ciary or trusiee shall be 8
party unless such sction or procesding is brought by the trustee.

to, inures to the Deueflt of, and binds sll parties
davisces, sdmini

12. This deed applics
hereto, their heirs, logutees rs, SuOOOSsOTs and
assigns. term *

The

gl'mﬁe ’ the con the mae-

requlires,
culine gender Inciudes the feminine and/or neuter, and the singular number k-
cludes the plural.

and seal the day and year first above written.
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ULIE A. HENRY Vo

(SEAL)

cerrenmeeee - (SEAL)
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Nm.m‘,mmumqmwaum,wmwmmm
—__Danny R. Henxy and Julie A. He

before me, the undersigned, a

NYY s

39-40190

Loan No.

TRUST DEED

'10‘ Gremtor
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION

Beneficlary
Ader Recording Retumm To:
KLAMATH FIRST FEDERAL SAVINGS

AND LOAN ASSOCIATION
2943 S. oth St.

Klamath Falls, OR 97601

Fee: $9.00

(DON'T USE THIS at
. BPACK] RESERVED :
| FOR RECORDING .. .
LABEL IN coun.
TIZS WKERE
usen.)

I certify that the within instrument
was recelved for record on the _26th
March 1987 .

in "book ._.MB7 ____on page _4968
Record of Mortgages of said County.

Wiiness my hand and seal of County
affixed.

Evelyn Biehn, County Clerk

County Clerk

Byz_%r’» J/u,%%:w

REQUEST FOR FULL BECONVEYANCE
Tohmdulywhnobﬂcmhmboupdd.

TO: Williem Sisemore,

!

Klamath First Federal Savings & Loan Association, Beneficiary
oy




