S sy TRUST DEED , _
- WITH RIGHTS TO FUTURE ADVANCES AND RENEWALS

cvoressonnnnen.day of ...

THIS TRUST DEED, made this 24TH

e —— .3 {», .11/ Wl TY

BTRVENS.NESS LAWY .vus.CO., PORTLAND, OR. 57504

Vil

Page__4986 &

e MARC 1987, between

cH
ELL.AND.KATHERINE A. BATSELL AS TENANTS. BY. THE ENTIRETY

WILLIAM P, BRANDSNESS

as Grantor,

........... merrnereeenee SOUTH..VALLEY. STATE. BANK

as Beneficiary,

R TR T T

WITNESSETH: IR
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

in ... KLAMATH

"

SEE 5WA§H£0~~. EXHEBIT "A"

S

County, Oregon, described as:

BY THIS REFERENCE MADE A PART HERET(\L:.

todether with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the ronts, issuss and profits thereot and all tixtures now or hereafter attached 1o or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURIN_Q PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of .

.EIFI‘I...IHOUSAND..AND---NO/-IOOm-mw--WIVIH--R»IGHT-S»IO--FUTURE- ADVANCES AND-RENEWALS---

bttt At £ L T T Y era-.-mpn_'.w.wnmn-.n.-.nnnn-.-.-nnnq..Do”d(l, with interest thueon, aocording to the terms of a promissory

o

nota of even date herewith, payable to benoficiary or order and made by grantor, the final payment of principal and interest hereot, if

~APRIL.1 .

mtmmrmid,#obcduomduynblau

Y 7 2. )

The dats of maturity of the debt secured by this imtrumen? :;the date, stated above, on whi;h

becomes due and payable

herein, shall beconse immed
The above described

To _protect the security of this trus¢ deed, grantor agrees:

1. To protect, intain said property in good condition
and repsir; not fo ¢ ve or o ny bullding or improvement thereon;
not (o commit or permit Any . wasia of said property.

2. To commpiete or rsstore ‘promptly and in good and workmanlike
manasr any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costy incurred therefor. )

To comply with alf laws, ardi , regulati s, condi-
tions and restrictiors alfecti P > : 20 r s, to
join & i i Rente e Uniform Commer-

pay for liling sama in the
&8 well sa the cost of all lien searches made
#genci® as may be deemed desirable by the

‘4, To provide and C ly maintai : we on the buildings
now or hetsalter erected on the anid prernises loss or damage by fire
and such other hasards as the il time to time require, in
&n amount not less than § . ! e oene., WEilten in
? with loos peyable to the latter; all

beneliciary as soon as insured;

ately due and payable,

procure ¢ 5
collected under any fire or other insurance polky.may be applisd by beneli-
ciary upon any indebladness secured heredy and wch order as beneliciary
o i i benediciary the entire amount so collected, or
may ba relsased to grantor. Such application or release shall
not cure or waive any delault or notice of delault hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises free from construction lens and to pay all
taxes, azssszments and other charges that may be levied or awcesed upon or
againet said property before parl of 1axos, assessmants and other
charfos become past dua or delinquent and promptly daliver receipts therefor

fciary; Id the grantor fail to make payment of any tares, assess-

insurance premiums, lisns other chatges payable by geantor, either
direct paywment or by providing s with funds with which to
payment, beneliciary may, at ity option, make pagfmenf thereal,
¢ amourt 30 paid, with interest at ¢the rate sof forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising
covenants hereo! and for such payments, wth interest.
erty heseinbelore described, as weil as the drantor,
same extent (hat they are 3
lescribed, and all such payments shall be oly dus and
out notice, and the non yment thereol shall, at the option of the
render all sums secured by this trust deed imrredi
constitute & bresch of this trust desd. . ]
. To pay ail coats, fees and expenses of this trust including the cost
ol title search as well as the other costs and expenses of the trustee incurred
in connection with oc in enlorcing this obligation and. trustes’s and aftorney's
feea act &

zﬂblo with-
eneliciary,
vediately due and payable and

liciary or trustee; and in any suit,
ppear, including
expensss, in-

amount of attorney’s
tived by the trial court
decrae of the trial court, drantor turth
pellate court shall adjudge r b
ney's feea on such appsal.

It is mutually agree- that:

- In the event that any portion or all of said property shall be taken
under the right of i ok in or d tion, beneficiary shall Kave the
right, it it so elects, to roquire that ail or any portion of the monies payable
a3 compensation for such taking, which are in excess of the amount required
fo pay all ressonable costs, expenses and attorney’'s fees necescarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it lirst upon any reasonable costs nnq expsnsos and atlorney’s fees,
both in the trial and llate courts, ily paid or incurred by bene.
liciary in such pr dings, and the bal. plied upon the h\dobud{nn
secured Aeredy; and grentor adrees, 8¢ jts own oxperas, ‘to (-Ag‘nuch aclions
and such insir ts as shall be necessary in obtaining such com-
Pensation, promptly upon beneliciary's request,

. At any time and from time to time upon written request ol bone.
ticiary, payment of its fees and presantation of this deed and the note for
enclossernent (in case of {ull reconveyances, lor cancellation), without aflecting
the liability ol any person for the payment ol the indebtedness, trustee may

sum as the ap-

as the b Y'S OF trustes's attor-

7. To appear in and detend any sction orpvou«nh‘ purporting fo

. In the event the within described property,
sold, conveyed, assigned or alienated by the grantor without tirst ha ined the written
then, at the beneficiary's option, ail obligations sscured by this instrument, irrespective of the

he beneliciary,
maturity dates expressed therein, or

i .
real property Is not currently used for agricultural, Himber or grazing purposes.

(&} consent to the making of any map or plat of said property; (b, join in
granting any easement or Creating any restriction theteon. (c¢) join in any

nation or other -agreement allecting this deed or the lien or charge
thereot; (d) reconvey, without warranty, all or any part of the property.
dranise m any reconveyance may be described as the "person or persons
legally entitled thereto,” and the recitals there'n of any matters or lacts shall
be conclusive prool of the fruthlulness thereol. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneliciary may at any
time without notice, either in person. by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereb ed, enter upon and take possession of said prop-
erty or any i

11, The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of fire ‘and other
insurance policies or compemation or awards for any taking or damage of the
Property, and the application or release the i
waive any default or notice of defsult her
Pursuant fo such notice.

12.. U, on delault by grantor in payment ol any indebtedness secured
hereby or in his perlormance of any Agreement hereunder, the beneliciary may
declare all sums secured hereby inm, iately due and nayable. In such an
event the beneficiary at his election may proceed to foreclose this trust deed
in equity as a martdage or direct the trustee to loreclose this truse deed by
advertisement and asle, In the latter event the beneliciary or the trustee shall
execute and cause to be recorded his written notice of delault and his election

b pecly 1o satisfy the obligation secured

y whereupon (Le trustee shall tix the time and place of sale, give notice

thereof as then required by law and proceed 1o loreclose this trust deed in
the manner provided in ORS 86.735 10 86.795,

13, Alter the trustee has commenced loreclosure by advertisernent and
sale, and at any lime prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the defdult or dafaul, It the delault consists of a failure to pay, when due,

e cured by paying the

and expenses actuall
tofether with tryctee’s
by law,
14, Otherwise, the sate shall be heid on the date and at the time and
esignated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or 'in sepaiate parcels and shall sell the parcel or parcels at
auction fo the highc“ bidder ‘lor cash, payable at the time of sale. Trustee
1 deliver. to the i /rnm as required b
the n;p«ty s sold, express or im.
plied. The recitals in the deed of any matt conclusive proof
of the truthiulness thereof. Any person, excluding the trustee, but including

the grantor and beneticiary, may purchase at the sale.

15. When trustee sells
shall apply the
cluding the com,

n
deed as their inter.
surplus, if any, to the grant
surplus.
y from time to time BPPOINt & auccessor or succes-
named Rerein or fo an UCCess0r frustee appointed hero-
n such appointment, and wilKout convevance (o the successor
frustee, the Intter shail be vested with all title, powers and duties conferred
i polnrcd‘ Aereund,

accepls thie frust when this deed, duly erecuted and
® & public record as rovided by law. Trustee is not
any party hereto ol pe ding sale under any other deed of
any action or roceeding in which drantor, beneliciary or trustee
shall be o party unless such action or proceeding is broughe by trustee,

NOTE: The Trust Deed Act . | [
or savings .ond leon i or thé Jaws ' ofi
property of this state, its subsidiories, affiliates, agents or branches, the U

reunder must be sither an oftor y, who is
und o the ted

¢ o  the qun State Bor, o bank, trust comparny
o title Instrance company ai 1o insure sitle to  teoi

thereof, or an escrow ogent licensed under ORS 696.505 to 694,585,




2L AYRLTTS N '*:?0 AT 1] T8 ok

o ‘The émntor covemniu?_,; nd> agroes toe vth the bomhcx and thooo claiming under him, that he is law-
!ullmnd in-fee. ﬂmplc«cf—lud-duénbod red-prop.rty And hn amuhd,umnwmbared title thereto ,

and thét‘he‘;mf‘fl warrant and- f(éée}vret‘defend the ‘_alo.mvliqbagainst'all persons whomaoever.

RS
2 .

6‘ The ttmlou; warrants that the pmeoeds of the loan repressnted by the above described note and this trust deed are:
R XM I X

Wm X %X
6 b) lor an organization, or (even if grantor is a natural person) are'for butiness or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties herefo, their heirs, lsgatees, devisees, administrators, executors,
personal representatives, successors igns, the holder and owner, including pledgee, of the contract
secured hereby, whetlur or not naued ici i ruing this deed and whenever the context so requires, the masculine
gonder includes the feminine and the neuter, and the singular mumber includes the plural,

IN WITNESS WHEREOF said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Dohh. by lhlns wl, whldlmt wmnty {a) or (b) is
no? opplicable; Y (g} is spplicoble and. the lnloﬁduytumdhor
ot such werd Is Mnod ln tho Truth-in

STATE OF OREGON, SR ) .| srars OF OREGON,
Cwntyol‘,,.,,..KLAMATﬁ SR, S Countj of .
Tlm‘ :mtm lyh,,ndmvlod‘ad'bclou me on
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, Trustee -

Tho ucidorudn;d is the logel owmnnd holder of all indebted ncmod by the lou‘ofn‘ trust deed. All sums secured by said

trust deed have been fully paid and satistied, You hersby are directed, on payment
said. trust. deed oc pursusst to statute, to I all evid of indabt m.._ od by said trust deed (which are delivered to you

Inrmth together with aaid . trust doed).nm‘ tp roconvey, without wmmty, qta tbo pamos dul‘mtod by the terms of said trust deed the
sstate now held by you.hundu tin ntna Mad mconvaque cnd doaumona fo Seesespees et L L

Boneficiary

h-ﬂh‘nm%lmwﬂmNO'IW:\HW.Muﬂhdﬂlﬂn‘hﬁmh’wh‘hnhhnnmnmuwmhw.

iFIQIJTSﬁF I)IEIE;)

- (FORM (No. -§8Y) |

ITIVINI Nlu LAW puUB. CO., POHTLAND Oll

[ BRACK RESERVED
FOR
RECOMDER'S USE

o b s

AFTER HKCORDING RETURN TO
SOUTH .VALLEY. STATE :BANK
5215 SOUTH SIXTH STREET. . |
KLAMATH FALLS,r DREGON 97603

vovd




BATSELL

PARCEL 2

The West onc-half of Lot 4 in Block 7
PONDEROSA, according to the official
office of the County Clerk of Klamath

PARCEL 4 ,}f/ L

A portion ‘of Lots 1%

EXHIBIT "A"

» FIRST ADDITION TO PINEGROVE

plat thereof on file in the

County, Oregon. .

through 18 in Block 6, ST. FRANCIS PARK, in

the County of Klamath, State of Oregon, described as follows:

beginning at the Northwest come
running thence
teet 8 inches to an iron

Francis Park and
lot, 46 f
‘beginning; thence East to

T of Lot 18 of Block 6 in St,

South along the West line of said
pin which narks the true
an iron pin on the East lipe of Lot 15

point of

in said Block 6 which is 46'8 South from the Mortheast comer of

said Lot 1S; thence South
West line of Lot 18 which

of 46'8 from the
liae of suid ot

STATE OF OREGON: COUNTY OF KLAMATH:

along the East 1line
distance of 46’5 to an iron pin; thence West to
is South
point of beginning:
18 to the point of beuinning, all being the center
40’8 of Louts 15 through 18 in Block 6 in St

Ss.

Mountain Title Company

A

of said Lot 15 a
an iron pin on the

along said West line a distance

thence North along the West

Francts bark.

Lid 1 el

.' / « ’, 1,0
K AL Miremns H XEHii

3

the 26th

Filed for record at request of
of March AD, 19 87 4

1:37

of Mortgagses

FEE $13.00

onPage 4986 .
Evelyn Biehn, nty CIM

day
oclock P __M., and duly recorded in Vol. _M87

1




