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SIS0 . WITH RIGHTS TO FUTURE ADVANCES AND RENEWALS
THIS TRUST DEED, made this ...... . 24TH...... day of

RICHARD.R. BATSELL.AND.LARRY.D. BATSELL NaI..AS...IENANIS.J;l..comou

Vol

Page__gogp &

weny 19...81., between

MARCH..

WILLIAM P. BRANDSMESS

as Grantor,

SOUTH..VALLEY. STATE. BANK

, as Trustee, and

as Beneficiary,

WITNESSETH: - R

Grantor irrevocably grants, bargains,
in KLAMATH

THE NORTH ONE-HALF OF
OFFICIAL PLAT THZREOF ON

OREB(H.{ I EXCEPT
PURPOSES..

sells and conveys to trustee in trust, with power of sale,
County, Oregon, described as:

the property

LOT 36, FAIR ACRES SUBDIVISION NO. 1, ACCORDING TO THE
EILE IN THE OFFICE OF THE

‘NG xag_nsmog THE EAST 5 FEET CONVEYED TO:KLAMATH.COUNTY FOR ROAD

COUNTY. CLERK :OF KLAMATH COUNTY,

together with all and singular the tensments, heredit. t
now or hersafter appertaining, ard the rents,
tion with said resl cstate.

and all other rights thereunto belonging or in anywise

issuos and profits thereol and all tixtures now or hereaiter attached to or used in connec-

FOR THE PURPOSE OF SECURING PERFORMANCE of each agroement of grantor herein contained and payment of the

sum of F1FTH .IHOUSAMD..AND.‘.NO,UDO----NIIH.‘RIGHIS<‘.F0R..¢EUIURE~7ADVANCESA AND. RENEWLS e wuenn

noto of even date herowith, payabla to beneticiary or o
not sconer paid, to be due and payable ........ APRIL 1.

wrerseensiecres-oonn.... DOlRES, with interest thereon according to the terms of a promissory
der and made by grantor,

the tinal payment of principal and interest hereof, if

1991

The dato of maturity of the debt socured by this instrument is rhe date, :t;sted above, on which the tinal installment of said note

becomes due and payable.

In the event the within described property,

or any part thereol, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,

then, at the beneficiary's option,

herein, shall becoms immediately due and payabla, .

all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

The ahove described real property is not currently used for agricultyral, ﬁmb_or or grazing purposes.

Toryrotécf'fho‘pwrity of this trust doed, grantor agrees:
d. Te ?golocl. preedzye and maintain ssid perty in good condition
and repair; nol to remiCve of démolish any buiId'ms‘gr improvemont thereon;
not fo commit or permal any waste of aaid property.
. 4. To complete ‘of restdee promptly and in good and workmanlike

manner any building or improvspent whict may be constructed, damaged or
destroyed thereon, and pay when dus &l costs incurred theretor, .

I - 3. To comply wiih ail laws, ordi regulati v ¢, cordi-
tions_and restrictions atlacting oaid property; if the bcmlﬁcll}y 80 requests, to
join in executing such financing - statements pursuant to the nilorm Comer-
cial Code as the beneliciary may require and to pay for liling same in the
proper public office or oltices,” #a ‘wall as the cost of all lien searches made
by, l;'lin‘,ollicou or searching agancies as may be desmed desirable by the
beneficiary. . RSN
4. To. provide. and ontibuously maintein imeurance on the buildings

now or herdelfer. onctod'#m the said premises a or damage by fire
i time to time require, in

and such othee hasards as the uwrry )
an amount oot Tese than §...... . FULL... ! i eeeaey WEitlER iR
' } Y, with payable to the latter; all

ptable to the b.

policies of insurance shall be delivared to the beneliciary as soon as insured;
il the grantor shall tail for any resson to procure any such insurance and to
deliver said policies to the beneliciary at least lifteen days prior to the expira-
tion ol any policy of insurance now or hsrealter placed on said buildings,
the beneliciary may procurs the same &t dranfor’s sxpense. d
collectod under any fire or other insurance policy may be applied by beneti-
ciary upon eny indebtedne-y secured hersby and in such order as beneficiary
may determine, or at option of Beneticiary the entire amount so collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any delault or notice of default hereunder or invalidate any
oct done pursuant to such notice.

5. To keap said premises Iree from construction liens and to pay all
taxes, amessments and other charges that may be levied or assessed wupon or
agaimt said property before amy o! such taxes, assesaments other
charges st due or deli and promptly daliver recaipte .therelor
to beneliciary; lsuld the grantor lail 'to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct paymemt or by providing bemliciary with funds with which (o
make such payment, bemsliciary tnay, at ita option, make payment thereof,
and the amount so paid, with inferest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become & part of the debt secured by this
trust deed, without waiver of any rights arising from breach ol any ol the
covenants hereof and for such payments, wth interest as aforesaid, the prop-
ety hersinbetore described, as well a9 the grantor, shall be bound to the
same extent that they are for the payment oi the odligation herein
devcribed, and all such pasyments shall be immediately due and peyable with-
out notice, and the nonpayment thereo! shall, at the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute 8 breach of this trust desd. 5 i 3

6. To pay all costs, feea and expenses of this trust including the cost
of title search as well as the other costs and expences of the trustee incurred
in connection with or in thia obligation and trusted’s and Attorney’'s

incurred ' ;

fees actual red, coe . o

7. To appear in and delend any action or procesding
affect the security rights or powers of beneficiary or (-ustee; a 4 L
action or proceeding in which the beneliciary or trustee may appear, including
any suit lor the foreclosure of this desd, to pay ell costs a expentses, in-
cluding evidence of title and the beneliciary's or trustee's aitornay’'s fees; the
amount of atforney’s less mentioned in this paragraph 7 in all cases ahali be
tixed by the trial court and in the event of an appeal Irom any judgment or
decree ol the trial court, grantor further lﬁ"l to pay s sum u'tM ap-
pellate court shall adjudge ¢ ble as the benel y's or ftruitve's atfoe-
ney's lsoz on such appeal.

It is mutually agroed that:

8. In the event that any 'portian or all of said property shall be taken
under the right of i d: or o i _beneirciary shail have the
cight, Il it so elects, to roquire that al! or any portion of the monies payable
as compensation lor such taking, which are in excess of the amount required
to pay all reasonable costs, expences and attorney's fees necessarily peid or
incurred by drantor in such proceedings, ahall be paid to beneliciary and
applied by it first upon any remsonable costs and expenses and aftorney’s lees,
both in the trial and appellate courts, neceesarily plid or incurrgd by bene-
liciary in asuch proceedings, and the balance applied upon the indebtedness
secured hereby; and fgrantor ‘agrees, at its owsr expense, to tale such actions
and t mh' instr yih I” vhall be necessary in oblaining such com.

nsation, promptly upon beneliciary's request,
pe fr -n‘; ’;imc and lro:gt?!m to time upon written request of bene-
ticiary, payment of its lees and presentation of this deod and the note for
endorsernent (in case ol full reconveyances, for cancellation), without altecting
the liability ol any person ior the payment of the indebtedress, trustee may

in any suit,

xarporting fo”

(a) consent to the making of any map or plat of said property: (b) join in
granting any easement or Creating any restriction thereon: fc) join in any
mnation or other agreement atfecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part of the property. The
drantee in any reconveyance may be described as the “person or petsons
legally entitied thereto,” and the recitals therein of any matters or iacts shall
usive prool of the truthfulness thereol. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $5.

0. Upon any default by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without redard to the adequacy of any security for
the indebtedness hereby secured, enfer upon and fake powsession ol said prop-
erly or any part thereol, in its own name sue or otherwise collect the
itsues and prolits, including those past due and unpaid, and apply the
less costs and expenses of operation and collection, including reascnable
ney's loes upon any indebtedness secured hereby, and in such order as
liciary may determine.

11. The entering upon and taking possession of said property, the
collection ol such rents, issues and profits, or the procecds of fire and other
insurance policies or compensation or awards lor any taking or damage ol the
property, and the application or release thereof as aloresaid, shall not cure or
waive any delault or notice of default hereunder or invalidate any act done
pursuant fo such notice.

12. Upon default by grantor in payment of any indebledness secured
hereby or in his perlormance of any afreement hereunder, the beneticiary may
declare all sums secured {u-n-by‘immedinrely due and payable. In such an

in equity as a mortgage or direct the trustee 10 loreciose this trust deed by
advertisernent and sale. In the latter event the beneliciary or the trustee shall
execute and cause fo be recorded his written notice of default and his election
to sell the said described real property to satisly the obligation secured
hereby whereupon the trustee shall fix the time and place of sale, five notice
thereol as then required by law and proceed
the manner provided in ORS 86.735 to 86.795.

13. Alter the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 dsays belore the date the trustee conducts the
sale, the grantoe or any other person so privileged by ORS 86.753, may cure
the default' or delaults. 11 the delault consists of a failure to pay, when due,
sums ' secured by the ¢rust the default may be cured by paying the

to foreclose this frust deed in

being cured may be cured

tendering the perlormance required under the
obligation or trust deed. In

any case, in addition to curing the default or
defaults, the -person eltecting the cure shall pay to the beneliciary =2ll costs
and expenses ncfunll)' incurred in enlorcing the obligation of the frust deed
Logelther with trustec’s and attorney's fees not exceeding the amounts provided
y law. .
14. Otherwise, the saie shall be held on 1.
i e notice of sale

y sell said property either
parcels and sha!l sell the parcel or parcels at
est bidder lor cash, payable at the time of zale. Trustee
:imh“e! ifs deed in form as required by law conveying
Mifm ’ id, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive prool
of the truthlulness thereol. Any person, excluding the trustee, but including

the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds ol sale 10 payment of (1) the esprmes of aele. in.
cluding the ion of the trustee and a reasonable charge by frustee's

obdligation secured by the trust deed, (1) fo alf persons

& D trustee in the trust
vels may appear in the ordee ol their priotity and (4) the
fo the grantor or to hix successor in interest entitled to such

shall delives ‘to ‘the

surplus, il any,
surplus.

18. Beneliciary may from time to time APpoint & awccessr ar succes-
s0rs 1o any trustes named herein or to any sacCessor frustee appointed here.
under. U#on such appointment, conveyame to the successor
trustee, the . powers and duties conferred
upon any trustee herein named or appointed hercu appointment
and substitution shall be made by written instrument executed by beneliciary,
which, when neord_-d ‘in the mortgage records of the county or counties in
which the properly is sity 4, shall be lirsive proot of proper appointment
of the successor trustee.

17. Trustese accepts this trust when thir deed, duly executed and
acknowled ged Is made a public record as rovided by law. Trustee is not
obligated to notily any party hereto ol pon:ii’nl sale under any other deed of
trust or of any action or eoding in which grantor, beneliciary or trustee
shall be a party unisss suc action or proceeding iz brought by trustee,

NOTE: The Trust. Desd Ac providss that the trustes hersunder must
or savings ond lsan ossoclation cuthorized 10 ‘do businass wnder the lows of
property of this state, its subsidiaries, affiliates,

be either an cﬁomcy, who s an cetive member of the Oregon
Oragon or the United:‘Siulas, 't title:
ogents or branches, the United States or any agency !hmo},

State Bar, o bank, trust company
stherized to insure title to real

of an excrow agent licensed under ORS 696.505 fo 696,585,
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