’T!!‘N!-N(ll LAW PUR.CO.. PORTLAND, OR. 37304

e 3 TRUST DEED
ﬁ.ﬁ?*egi()f’ S WITH RIGHTS TO FUTURE ADVAN
- THIS TRUST DEED, made this L RND day of
- . KLAMATH._PAGIFIC. CORPORATION

as Grantor, ... WXLLIAY. P, BRANDSNESS
Y..STATE.BANK...

as Beneficiary, s

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys {o trustee in trust, with power of sale, the property
County, Oregon, described as: e

 SEE ATTACHED EXHIBIT

wa" BY THIS REFERENCE MADE A- PART HERETO.

togethar with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and protits thereot and all fixtures now or hereaiter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreemsnt of grantor herein contained and payment of the

wica of ......,.]'.HO,..HUNDRED...TNENIX...EI.V.E..IHOUSAND..AND-.Nﬂl.lﬂ(legmsuI.I}L.RI,GHTS 'TO..FUTURE . ADVANCES .-

. . AND RENEWALS~»=smm==a=nmmmmmans _Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to bensiiciary or order and made by grantor, the final payment of principal and interest hereof, if

not sconer paid, to be due and payable ... . MARCHlS g 19.92.. .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without [irst having obtained the written consent of approval of the beneliciary.
then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. ;

The above described real properly is not currently used for agricultural,

i g purp

(a) qonunt to the making ol any map or plat o! said property: (b) join in
granting any easement or creating any restrxtion thereon; (c) join in_ any
subardination or other afreement alfecting this deed or the lien or charge
thereal; (d) reconvey, without warranty, all or any parf of the property. The
drantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals there'n of any matters or lscts shall
be conchwive proot of the truthfulness therenf. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $5

10. Upon any default by grantor hereunder. beneliciary may at any
time without notice, either in person, by agent or by a receiver 10 be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any patrt in i otherwise coflect the rents,
jssues and profits, including those past due and unpaid, and apply the same,
less costs and expanses ol operation and collection, including reasonable atfor-
ney's fees upon any indebtedness secured hereby. and in such order as bene-
liciary may determine.

11. Thke entering upon and tsking possession ol said property, the
collection of such rents, issues and profits, or the proceeds ol lire and other
insurance policies or compensation or awards for any taking or damage of the

property, and the application or release thereol as aloresaid, shall not cure of
deliver said policies to the beneliciary at least lilteen days prior to the expira- waive any default or notice of delault hereunder or invalidate any act dane
tion ol any policy of insurance now or herealter placed on said buildings, pursuant to such notice.
the beneliciary may procure the same at gr:nnror': expense. The armount 12. Upon default by grantor in payment of any indebtedness secured
collected under any fire or other insurance policy may be applied by b;qeh- hereby or in his performance ol any agreement hereunder. the beneliciary may
ciary upon any indebtedness secured {lgreby and in such order as beneliciary declare all sums secured hereby immediately due and pavable. In such an
may determine, or at option o tire amount so collected, or  event the beneliciary at his election may proc tn foreclose this trust deed
any part thereof, may be relensed to grantor. Such application or release shall in equity as a mortfage ofr direct the trustee to loreciose this trust deed by
not cure or waive any delault or notice of delault hereunder or invalidate any advertisemnent and sale. In the latter event the beneliciary or the trustee shall

L“"’

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property.

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, or in regulati cov (s, condi-
tions and restrictions aflecting said property; it the beneficiary 30 requests, to
join in e ting such ing ts pursuant to the Unitorm Commer-
cial Code as the heneliciary may tequire and to pay for liling same in the
proper public ollice or offices, as well as the cost of all lien searches made
by liling olficers or searching agencies as may be deerned desirable by the
beneliciary.

4. To provide and continuously maintain insurance on the buildings
now or herealter erected on the said premises against loss or damage by lire
and such other hazards as the ben cier ime to time require, in
an amount not less than $...... - T v e e written in
companies acceptable to the beneliciary, with loss payable to the latter; all
policies of insurance shall be delivered to the heneliciary as soon as insured;
it the grantor shall {ail for any reason to procure any such insurance and to

act done pursuant fo such notice. erecute and cause fo be recorded his written notice of default and his election
5. To keep said premises free from construction lens and to pay all
tazes, assessments and other charges that may be levied or assessed upon or
against said property before any part of such taxes, al_usmcnu and other
chargss become H
to beneliciary; sho ke payment al any taxes, ass
, insurance premiums, her charges payable by drantor, either
by direct payment or by providing beneficiary with tunds with which to
make such payment, beneficiary may, at its option, make payment thereol,
and the amount %0 paid, with interest at the rate set forth in the note secured
hereby. together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to a part ol the debt secured by this
trust deed, without waiver of any rights arising from breach ol any ol the
covenants hereof and for such payments, wih interest as aloresaid, the prop-
erty hereinbefore described, as well ay the grantor, shall be bound to the
sarne extent that they are tor the payment of the obligation herein
described, and ail such ments shall be immediately due and payable with-
out notice, and the yment thereol shall, at the option ol the beneliciary,
render all suyms secur by this truast deed immediately due and payable and
constitute a_breach of this frust deed. X . .
6. To pay all costs. expenses ol this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
nection with or in enforcing this obligation and trustee’s and altorney’s
fees actually incurred. 5 . L
7. To a in and delend any action or proceeding purporting to
alfect the securily rights or powers ol beneliciary ot trustee; and in any suit,
action or proceeding in which the beneliciary or frustee may appear, including
any suit for the foreclosure ol this deed, to pay all cosls and expenses, in-
cluding evidenc: i beneliciary's or frustee’s attorney’s lees; the
amount of attorney's lees i gra; h 7 in ail cases shall be
fixed by the trial court & ! from any judgment or
decree of the trial court, grantor turther ajrecs to pay such sum as'lhe ap-
pellate cour! shall adjudge r ble as the beneliciary's or frustees attor-
ney's fees on such appeal.

. or all of said property shall be taken
under the right ol eminen! tion, beneliciary shall have the
right, it it 0 slects, to roequire that all or any portion ol the monies payqblo
as compensation for such taking, which are in excess of the amount nqpurd
to pay all reasonable costs, expenses and attorney’s lees necessarily paid or
incurred by grantor in such proceedings, shall be paid to bencliciary and
applied by it tirst upon any reasonable costs and cxpenses nr)d attorney's lees,
both in the trial and appellate courts, necessarily pa}d or mcum_d by bene-
ficiary in such proceedings, and the balance applisd upon the indebtedness
secured hereby: and grantor agrees, at its own 2xpense, fo take such actions
and exscute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary's request. X
9. At any time & from time to time upon written request of bane-
its fees and presentation ol this deed and the note for
endorsement (in case ol full reconveyances, {oc cancellation), without altecting
the liability ol any person for the payment of the indebtedness, rustes may

to sell the said described real property to satisly the obligation secur

hereby whereupon the trustee shall fix the time and place of sale. give notice
thereol as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS q6.735 to 86.795.

13. After the trustee has ‘cornmenced foreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustec conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the delault or defaults. 1l the delault consists ol a failure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no delault occurred. Any other delault that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the default or
defaults, the person . to the beneliciary all costs
and expenses actuall bligation of the trust deed
Laﬂe'ther with trustee's and ¢ excceding the amounts provided

y law.

14, Otherwise, the sale shall be held on the date and at the time and
Iace designated in the notice of sale or the time to which said sale may
be postponed as p.rovidfd by law. The trustee may aell said property either
in ame parcel or in sepacate parcels and shall sell the parcel or parcels at
auction fo the highest bidder lor cash, pavable at the time of sale. Trustee
ahall deliver fo 1. ldpu:dllur its deed in form as required by law conveying
thi.“ff;pd!ym'o sold, but without any covenan! or warranly, cipress or im-
plied. The recitaly in the deed of any matters of lact shall be conclusive prool
ol the truthiulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the salc.

15. When trustes asells puriuant to the powers provided Aerein, frustee
shall apply the ds of sale to payment ol (1) t‘:e expenses of sale. in-
cluding the compensation ol the trustee and a reasonable charge by trustee’s
attorney, (1) to the ohligation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the interest of the trustee in the trust
deed as their interests may appear in the order of their priority and (4) the
ﬂlfp::l. it any. to the drantor or fo his successor in inferest entitled to such
surplus.

16. Beneliciary may {rom time {0 time Appoint & sucCessor O Kucces-
sory fo any truntee named Rerein or (0 any successor [rnfee appointed here-
under. Uron such  appointivent,  and without conveyance to the successor
trustee, the latter shall be vested with all title, powess and duties conlerred
upon any trustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument executed by beneliciary.
which, when recorded in the mortgage records of the county or counties in
which the property is 3i . shall be conclusive proof ol proper appointment
of the successor frustee.

17. Trustee accepls this trust when this deed, duly executed and
.tl.no\vled‘od is made & public record as vided by law. Trustee is not
oblifated to notily any party hereto of pe ind sale undesr any other deed of
trust or ol any action or ing in which grantor, beneliciary or trusfee
shall be a party uniess suc action or procecding is brought by trustee.

NOTE: The Trust Desd Adt provides that the trustee hunuﬂdﬁ muat .be aither on ottofnw. whao s on octive member of the Oregon State Bar, o bonk, truyt company

of savings ond loan aweciation authorlzed to do builnen vndar the Jows of

Oregon of the Untted *Sictes, 0 tltle insurance compony authorized to inture title to reol

propsrty of this stata, i3 subsidiorias, offiliatss, agents or branches, the United States or any agency thersol, or on exrow ogent licensed under ORS 696.505 1o 696.585.
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EXHIBIT "A"

A e

KLAMATH PACIFIC CORPORATION

parcel 1

e Northwest one-fourth of the
gection 32, Township 39 south,
1lamette Meridian (B%NWXNER
south, Range 10 East, Wwillamette
Oregon. :

parcel 2

Beginning est C

the North of Section 3

10 East, Wwillamette Meridian;
1ine of said Northeast % of

of 14 chainsi thence East paralle

sald section a distance of 9 chains; thence North parallel
i t line a distance of 14 chains: thence West

ine of said section 2 distance of 9
t of peginnindg.

STATE OF OREGON: COUNTY OF KLAMATH: S5

Filed for record at request of w the ___2Ith — day
__Maxch — AD. 19 81 at —2:26 oclock _P M, agd duly recorded in Vol. M817
on Pa ~

5096
%, County grk %:

No—- e A




