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THIS TRUST DEED, made this
JIM. ks THQMRSQN

as Grantor, ....&QQ&TU:N..IIILE.LCQMPAN.Y..QE..KLAMTH..QQUNTI.......

—SFCORD

TRUST DEED

70~ 17807
24th. .day of

Ph s

st

Vol I

..y

-y

as Beneficiary,

.«...m.........EQRESI.ERDﬁiJ.CTS..FEDERAL..CBEDIT..HNI@H

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

Lots 9 and 10, Biock 2,
on file in the-office of

¥

3
1
3

TRACT 1172, SHIELD CREST, according to the official plat thereof

the County Clerk of

.County, Oregon, described as:

Klamath County, Oregon.

ct:‘gether with all and singular the tenements, heredit
Rép

ts and appurt

and all other rights thereunto belonging or in anywise

. or herealter appertaining, and the rents, issues and profits thereot and all fixtures now of hereafter attached to or used in connec-

';_Ign with said real estate.
FOR THE PURPO

& of . FORTY-THO. HUNDRED

OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
TWENTY-SEVEN AND_NO 400 ===

~ Dollers, with interest thereon according to the terms of a promissory

note 0‘..“’" dita‘ herew‘itbhv,”p‘uwyal‘;.lo. to bonehclary or ordarund made by grantor, the final payment ol principal and interest hereof, il

not sooner paid, to be due and payable

becornes due and payable. In the event the wi

) .....per.A.terms...nf..uo:he..v..
The date of maturity of the debt secured by this instrument is

the date, lt'ltod above, on which the tinal installment of said note

thin described property, or any part thereol, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary.

then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity

herein, shall become immediately due and payable.

dates expressed therein, of

The cbove described real property is not currently used for ogticultural, timber or groting purposes.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waate ol said property.

2. To complete or resiore promptly and in good and workmanlike

any building or imps ¢t which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, of di regulati co ts, condi-
tions and restrictions aliecting said properly; it the beneliciary so requests, to
join in ting such b 4 st ¢ 3

suant to the Uniform Commer-
cial Code as the beneliciary ma filing same in the
proper public otlice ot olfices, as we all ‘lien searches made
by liling ollicers or searching agencies as eemed desirable by the
beneticiary.

4. To provide and continuously maintain insurance on the buildings
now or hersafter erected on the seid premises against loss or damage by flire
and such other :uug:nu’ the bimlium may Iroin time to time require, in
an amount not less. fulil o ral -Na- _, written in
companies acceptable to & g?m}ﬂmsy%mg gy %ll%he Iatter; all
policies of insurance shall be delivered to the beneliciary as soon as insured;
it the grantor shall 1ail for any reason to re any such insurance and to

i said policies to the benelisiary at least filteen days ptior to the expira-
of isurance now of herealter placed on said buildings.
procure the same at grantor's expense. The amount
or other insurance policy may be applied by benefi-
ciary upol nese sacured hereby and in such order a1 beneliciary
may determine, jon_of beneficiary the entire amount 0 collected, or
any part thereol, may be relessed to grantor. Such application or release shall
not cure or waive any delauit or notice ol delault hereunder or invalidate any
act done pursuant to &

5. To keep said pr
taxes, aszsessments and
against said property belore any par
charges become .mt dus or delinquen
to beneliciary; id the grantor fail
ments, insurance premiums, liens or other charges
by direct payment of by.gmwdh‘ t ary wit
make such payment, beneliciary may, at its option,
and the amount 30 paid, with interest at the rate set
hereby, together with the obligatio
trust deed, shall be added to and be
trust deed, without waiver of any rights
hereol and loc such payments, wth interest as a
nbelore d s well as the grantor, shall be bound to the

lor the payment of the obligation herein
o shall be immediately due and payable with-
thereol shall, at the option of the beneliciary,
lr”t:l deed immediately due and payable and

m construction liens and to pay all

ybeleviedornmedu n or

taxes, sescesments & other

mptly dsliver receipts therefor

nt of any tazes, assess-

able by grantor, either
funde with which

trust including the cost

s of the trustee incurred

in connaction with trustes’s and attorney’s
tees actually incurred. X . X

7. To appear in and defend any action of proceeding purporting to
atlect the securnity rights or powers of beneliciary or trustee; and in any suit,
action or roceeding in which the beneliciary or trustea May Bppexr, including
any suit the loreclosure of this deed, to pay all costs and expenses, m-
cluding evidence of title and the beneliciary’s of tnnteo'-'auormy'l fees; the
amount ol attorney's lees mentioned in this paragraph 7 in all cazes shall be
fixed by the trial court and in the event of an appeal from any judgment of
decree ol the trial court, grantor turther agrees to pay such sum as the ap-
peliate court shall adjudge ¢ ble as the b fickary’'s or trustee's attor-
ney's less on such appeal.

It is mutually agreod that: .

8. In the event that any portion or all ol said property shall be taken
under the right ol inent d in or ] t be 4 y shall have the
right, il it 0 elocts, to require that all or any portion of the monies payable
as compensation for such ta requi

paid or

id to beneliciary and

applied by it tirst upon expenses and attorney’s lees,

both in the trial and apneliate courts, necessarily /nid or incurred bg- bene

liclary in such proceedings, the balance appl od upon the indebtednes

secured Aereby: and grantor agrees, at Ms own eipenee, to take such actions

and executs such instruments as_shall be nscessary in obtaining such com-
pensation, promptly upon bonoliduy’l request. .

9. At any time and from time (0 time upon writen requast of bene-
ficlary, payment ol its lees and presentation ol this deed and the note for

(in case ol lull reconveyances, for listion), hout al 4
the Tlability ol any persont for the paymont of the indebtedness, trustee may

e making of any map or plat of said property; (b) join in

tion thereon; (¢) join in any

is deed or the lien or charge

thereof; (d) reconvey, without warranty, all or any part of the property. The

grantee in_ any reconveyance may be ‘described as the “‘person of persons

legally entitled thereto,”’ and the recitala therern of any matters or iacts shall

be qonclu:ive of the truthliulness thereof. Trustee's lees lor any of the
services mentioned in this paragraph shall be not ess than 85.

10. Upon any delault by grantor hereunder, beneliciary may at any
time without notice, either in person, by afent of by & receiver to be ap-
pointed by a court, and without regard to the adequacy ol eny security for

ereb pon and take possession ol said prop-

in i e sue or otherwise collect the rents,

e and unpaid, and apply the same,

Jess costs and expenses of operation and Iecti including re. ble attor-

ney's lees upon any indebtedness secured hereby. and in such order as bene-
liciary may determine.

BB The enderind upon and taking possession of said property, the
collection of asuch rents, issues and prolits, or the proceeds of fire and other
¥ policies or P tion or awards for any taking or damage ol the
property, and the application or release thereol at aforesaid, shall not cure of
waive any default or notice of delault hereunder or invalidate any act done
pursuant to such notice.

12. Upon delault by #grantor in payment of any indebtedness secured
hereby or in is performance ol any agreement hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event l.ho beneli y at his el i may proceed to loreclose this trust deed
in equity as a mortgage or direct the frustee to loreciose this trust deed by
advertisement and sale. In the latter event the beneliciary or the trustee shall

to be recorded his written notice ol default and his election

to satisly the obligation secured
ime and plsce ol sale, give notice
to foreclose this trust deed in

erty or any part
issues and profits,

thereol as then required by law and p!
the manner provided in ORS 86.735 to 86.795.

13. Alter the trustee has d lor e by adverti ¢ and
sale, and at any time prior to 5 days belore the date the trustee conducty the
sale, the grantor or any other person 80 privileged b{ ORS 86.753, may cure
the delault or defaults. 1t the default consists ol a silure to pay, when due,
sums secured by the trust deed, the delault may be cured by paying the
entire amount due at the time of the cure other than such porta d
not then be due her default that is capable of
being cured may be cur: H er the
obligation or trust

and expenses actually incurred
together with trusfee’s and attorney’s
by law,

14. Otherwise, the sale shall be held on the
place designated in the notice ol sale or the time
be pored ided by law.

the TP-ﬂy s sold, but wi

plied. The recitals in the deed of any matters

of the truthiulness thereol. Any person, excluding the trustee, but mncluding
the grantor and beneliciary, may purchass sl the sale.

15. When trustee sells pursuant to the powers vided herein, trustee
shall apply the proceeds ol aale to payment ol (1) the expenaes of sale, in
cluding the compensation of the trusiee and a reasonable charge by trustee's
attorney, (2) to (he oblifation to all persons
Naving recorded liens in the trust
decd 83 their intecosts may appear in the
sarplus, il any, to the grantor or fo his successor

16. Beneliciary may lrom time [0 time BppOiINt & IMCCPRIO! OF pucces-

Rerein or to any trustee appointed here-
under. U, ppoiniment, and without conveyance (o the successor
frustee, the latter shall be vested with all title, powers and duties conlerred
upon any (rustee herein named or appointed, hereunder. Each such appointment
and substitution shall be made by written instrument executed by Ecmlki-ry.
which, when recorded in the modl‘t‘o secords ol the county or counties In
which the property is sl d. shall be husive proeol ol proper appointment
ol the mocessar trustee.

17. Trustee mccapls this (rust when thin deed, duly esscuted and
ncl!mvhd‘od is made & public v ” vided by law. Trustes Is not
obligated to rotily any party f under any other deed ol
trust oc ol any action of ¢ n which grantor, bemelicisry or frustes
shall be a parly unless such action or proceeding is brought by truslee.

or savings ond loan assoclotion iness under

property of this stcte, its subsidiarles, affiliotes, ogents or

e

The Trust Deed Act provides that the ates hereunder must be sither an cmrmy.' whe is on octive member of the Oregon State Sor, o bank, trust company
ized to do the laws of Oregon or 1o inmsure title 10 real

branches, the United States or any agency

United States, o title [ntorance ¢

i

ompary autherized i
theteof, Of Gn sscrow ogent licansed under ORS 696.505 to 696.585. i
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" “The grantor covenants and agrees to and with the beneticiary and thow claiming under him, that he is law-
futly-seized in-fee-simpie of said-described-real- pmperty—and—ﬁu&ewalid;uneﬁw:nbered -title -thereto except

Trugt Deed recorded on December 18, 1985, in Voliime M85, page 20578, Microfilm Records

of Klapath County, Orégon, in favor. of Forest ‘Prodiicts Federal Credit Union, as Beneficiarﬁ
(affects Lot 9). . . > :

and that he will warrant and forever defend ih,e same agmjnst Allff;‘»foraonp whomsoever.

i

|
|
{
i
%
|
|
‘:

i The grantor warrants that the proceeds of the lcan represented by the above described note and this trust deed are:

(a)* primerily for rantorisi(aauoml, 1amily or household purposes (see I réant Notics below
¢ mﬁtﬂﬂﬂl&ﬁﬂ | 2.9 7.4 HW&MMW X

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term boneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether ot not d as a beneliciary herein. In construing thizs dead and whenever the confext so requires, the masculine
gonder includes the femi ine and ths neutet, and the singular number includes the plural. .

IN WITNESS WHEREOF, said grantor has hereunto set hi

s hand the day and year first above written.

» IMPORTANT NOTICE: Deleta, by lining ovt, whichevar waerranty {a) er (b} Is = c‘/ - a'z"""'\)/?.lm .........................
not applicable; if y 5} s applicablo and the bensficlery '@ creditor . g | THOMPSON

ui such ‘word Is ‘defined. i the Troth-in-Londing Acy and’ Regulation Z, rhe L. e

MM,MHQJ_% th tha Act and Regulatien by meking required - L

disclosuryy; for this’ -wse Shevems-News Form Ne. 1319; or squivadent.
1 conipflne, wiRetHoAct s not required, disregard this notfce: -

. "’..“.’.}:K'?/ s

»

sTApEiOFOREGOR, 1T ) STATE OF OREGON,

TR 2 ] S :

My oz,ﬂlamm\ ST COUNEY OF «.eoeoecourecamsecemncs sserionse oo o
ey f'&("ﬂ“u‘nty w}fj c \uowledlod belore 'me on This instrument was acknowledged before me on
o Marih: 26,10 198 by [T (D7 TS U
“\ . ) . . [REDERE : .

L ot

LTI

R

HOMBSON =

.

Notary Public for Oregon Notary Public for Oregon

My commission expires: // /(ﬂ 27 . My commission expires:

_ REQUEST FOR FULL RECONVEYANCE
Yo be veed snly when ehilgations hove been paid.

The undersigned is the legal owner and holder of all indebtedness secured by the toregoing trust deed. All sums secured by said
trust desd hava been fully paid mdnt,hl_ioq. You heraby are directsd, on payment to you of any sums owing o you under the terms of
said trust deed or pursuant. to. statute, to 1 &ll evid of indobtednsess secured. by said. trust deed (which are delivered fo you
barewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said frust deed the
estato.naw held by you under the sems. Mail roconveyanca and AOCUBIRLS 40 om oo oot grors oo e

18

“DATED: oo oo it

Boneticiary

De net lass or desirey Yhis Trest Deed OR THE NOTE which it secwres. Both wust be dolivered te the trushes for tigtion Befere r

- TRUST DEED | STATE OF OREGON, }“'

(PORM Na. 331} LA . 7 R : County of .. Klamath

N STEVENS-NESS LAW PUD. CO., PORTLAND, ORK." '

) I certity that the within x;;tgm
received for record on the £ 1. ..day
JIM Lo THOMBSON el oo e T March 1981,

BPACE RESSAVED
FOREST PRODUCTS FEDERAL CREDIT | ro®

did L LULSRM RISy RECOROER'S USE

" Baneticiary ||
AFTER RECOADING IHURN 70

County affixed.

’ Sl g s i S L s Jrn..mem.,.ﬂnmny.._fnazk....
MOUNTAIN TITLE COMPANY oF S R N e
KLAMATH COUNTY $9.000:50
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= 4
ST

i
i
}
i




