£OaM No. $81—Oregon Yrust Deed snlw—nust DEED. A aTEVENS.NESS LAW puSLIBHING (- PORTLAND. oR, ¥1204

as Beneficiary,
wiI TNESSETH :
Grantor jrrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
TR L A A County, Oregom described as:

Lot 5 of Block 9, Rainbow park on the wWilliamson togther with an undivided

1/68th interest in Lots & and 5 of Block 1, Rainbow park on the wWilliamson

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto pelonging of in anywise
now of hereafter appertaining, and the rents, issues and prolits thereot and all fixtures now or hereafter attached to 0f used in sonnec-
tion with said real estate.
R E PURP URING PERFORMANCE of each agreament of grantor herein contained and payment of the
sum of $4,500.00 e o
R Doallars, with interest thereon according to the terms of a promissorY
note ol even date herewith, payable to peneliciary by grantof the tinal payment of principal and interest hereot, it
not soonerf paid, to pe due and payable . o ._ebr.uary...l L1924 -
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
and pay . In t in described property, of any part thereof, or any interest therein is sold, agreed to be
i by the grantor without ving obtained the written consent of approval of the beneficiary.
bligations secured by thi irrespective of the maturity dates expressed therein, O
herein, me imme e and payable.
The above described real property is not currently usad for agrlw\luml, timbar of grozing purposes.

ty of this trust dced’ grant(,r agrees: (a) consent {0 the p of plal_ol said property: _(b) join in
1 . e and maintain said property in good condition £

R rantind an eme ;o n thoeon” (c) join in any
and repair; 1o or demolish 2n¥ building of improvement thereon: subordination m ced or the lien OF chasge
not to commit of P& i y ¢ rty.

2. i

thereol; (d) r g . part of the property- The
p and workmanlike grantee in_any nce may be iby the n or Pt

manner 20y iidi i nt i be constructed, damaged or Tegally enhﬂed thereto, and the recitals there:n of any malters of facts

destroyed ther : wh be qonclusxve proo of the truthfulness thereof. Trustee's jees for any ol the

3 services mentioned in this paragraph shall be not Jess than $5.

10. Upon any default by granter hereunder, benehiciary may 8t any
time without notice, either in person. by a# by & receiver 10 be ap-
poinled by a and without regaid 0 the adequacy of any security
propef public ich or Ces, indebt d take possessi i

by filind olficery of searchingd in i i
bencliciary- .

4. To provide and continuousl)' maintain insurance on the buildings s O P i nd collection. including reamorms'" attor-
now of herealtér erected on the said eremisn against los of damage by tire ey’ s upon any ind ed hereby. and in ®ach order as LTne”
and such other hazardy A3 the benfﬁcmrydna ixom time to time require, in ay determine.
an amaunt not less than NOT.. pé y . . , written in en ’)053:55;()'1 . said pmperty, the
cornpanies ucccplable to the beneliciary. with Joss payahlc to the latter’ ail collection of such rents, s, or the proc.,-eds of fire & ot

i s for any taking ©

th
poJicies of insurance shall be ddivered to the beneliciary as soon Aas insured! insurance policies or com
it the grantor shall fail for any reason to P ocure any such insurance and to property, and the applic eof as atcresaid, sh
deliver said policies to th ict n days prior to the expira- waive any default of notice © nder o7 invalidat
of any policy ot i ow Of laced on said buildings, pursuunt‘;o ;}uch noti

tice.
beneliciary may P the 8 he amount n default by #rantor i payment ot any indebtedness secured
i beqeh- hereby oF in his perlormance of any agreement hereunder, the beneliciary MY
declare all sums 3secur hereby :mmedialely due and payable. In such an
event the beneficiar, at hi ¢t y proCerd to foreclose this trust deed
tor. Such applicuﬁon or release sh in equity as & mortfage i t ;
delauit hereunder of invalidate any advertiscment and

Iree from construction p'ens and to pay all
t may be levied of assessed upon or hereby W ) i a give notice
assessments an thereof as i eed this trust deed 0
deliver receip: the manner provi ed

'b;)el gnygrlnx f 13. Alter the trustee has commence
, o ey y & sale, and at any ¢ime prior 10 5 days before
or y'. y . ! sale, the grantor or any i
benel! “t ¢ > pay ¢the delault of delaults.
_paid, wi nie h N 3 ¢ sums secur by the trust
entire amount due at the time
not then be due had no delault occurrec A
my be cured by tenderinf the
b in &
¢ ot the obli::l?on herein nd
A & expenses actually incur?
due and payable with- together with trustee’s and aitorney’s fees not ¢

ai n 1, at the option ot the beneliciary: by law.’
render all sums secured By i d immediately due and payable and U4l Otherwise hall be
constitute 2 breach © eed. . . ed in The notice of sale
6. To pay all costs, fe¢ and expenses ol this trust including the cost ned as ided by Ia A
ot title search as W her costs and expenses of the trustee incurred P.
i cing this obligation and trustee’s and attorney’s ‘auction : . i + sale Trustee
. shall deliver to the p i ed i ired by law conveying
or P‘m'fd{"ﬂ t the dprc.;perty w0 sold. i express o im-
A or' rustee; an 2 ! plied. he recitals in 7] be conclusive prooi
’“’J' ”‘:Y "(’é’”" ! of the truthiulness thereof. p tee, but including
eC all costs & expenscs, the grantor and peneliciary,
o beneliciary s or truste attorney 8 fees:
ed in this pnragraph in all cases 3 15. When trustee
d . event of an appeal from any ju shall_apply the proceeds ©
ial court, grantor Jurther agdrees to pay such sum cluding the com.
h

11 adjudge rearonable as the benehcilry's or frustee’s attors attorney’ (2 ecured DY od, (3) O all pe
having recorad ¢ to the interest ol e frusfee in the trust
that: deed as ¢ pear in the order of their priority and (4) the
.portiun or all of said Prop surplus. ny. ta his success i interext entitied f0 such

s A surplus.
r condemnnhon,'g;nehcm:y h 16. Beneficiary may lrom fime to tire appoint x succes

ustee named herein OF to any SLCCessOr trustee &P
nd

applied b

both in i Hate courts, nece

ficiary in such roceedings. a the balanc

secured hereby: nd @drantof at its own to o1 the successor ¢

and execute suc ent <hall be neces

pensation, prompfly upo iary’ st. 17. Trustee accepts o deed, duly
9. At any time tim i n written request ol bene- chknowlrdﬂed is made 2 a by law-

ficiary. payment of its fees & i i od and the note fof obligated t0 notify any : i nder any other
endouemtnt (in case of {ull reconve i without allecting trust of ol any action ©f ceding in which & 3 beneficiary of trustee
the liability of any person for the pa o trustee may shall be & party unless suc tion or procndinn is brought by trustec.

e

NOTE: The Trust Deed Act provides that the trustee hereunder must be aither on attormey. who is on active member of the Oregon State Bof, © bonk, trust compony
or savings and lean association guthotized 10 do business under the laws of Oregon ©F the United Stotes, a title insurance company outharized 19 insure title 10 real
propecty of this state. its subsidiories. offitiates, agents of branches, the United Srates of onY agency thereof, of &7 sacrow ogent licensed under ORS 696.505 t©
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily tor grantor's person'al, family, household or agricultural purposes (see Important Notice below),

XX XOR YR SORGPU RN MK KOORIX KX BRI OB RATDR RICIORK PSR T M SEHORBIPCII S B IOMEN SO K XM MR AN LG XEL X
DRMOMEX

This deed applies to, inures to the benelit of and binds all parties hereto, thair heirs, legatees, devisees, administrators, -
tors, personal representatives, successors and assigns. The term beneliciary shall mean the helder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneliciary herein. In fonstruin‘ this deed and whenever the context so requires, the
musculine gender includes the feminins and the neuter, and the singular ‘number includes ihe plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichaver warranty (a) or (b} is
net applicable; if warranty [a) is applicable and the baneficiary is a creditor
as such word is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making roquired
disclosures; for this purposs, if this instrument is 10 be a FIRST lion o finance
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT te bo a first lien, or is not to finance the purchase
of a dwelling use Stevens-Ness Form No. 1306, or equival 14 i
with the Ast Is not required, disregard this notice.

(1f the tl‘gnor af the above is a corporation,
vse the form of acknowledgment oppotile.})

|

STATE OF OREGON, 3“ STATE OF OREGON, County of......... . . Jas

County of .. _Klamath. ... . ) RIS 7 S
February.. léth .. , 19 87 . Personally appeared ... ......... ... . ... . and
Personally appeared the above named. .. e e e e e e - who, each being first
J. W. Delk and . [P T duly sworn, did say that the former is the e e
. -Nor e - s president and that the latter is the..... ... ... ... ... ... ..
e LN O S e e e s s SECTOLATY OF oot e e e

e T a corporation, and that the seal aitixed to the foregoing instrument is the

S T T - corporate seal of said corporation and that the instrument was signed and

BRI m%&&iﬂledgéd-ﬂw foregaing insiru- sealed in behall of said corporation by authority of its board of directors;

ment id.'bé theim yblét"ntary act and deed. and each of them acknowledged said instrument to be its voluntary act
: m, o

-

and deed.

z,
- ".@ x : Belore me:
(OFFICIARL . fia 2
SEAL) 7 LW ALS V4 ocd

/. NotaryPaplic.tor Oregon Notary Public for Oregon (ot;};lgsu.

My COmm‘:won expires: 12/25/88. My commission expires:

REQUEST FOR FULL RECONVEYANCE
Te be vsed only when ebligations have been paid.

TO: o O UV DU SUURAOTUUUOUOORUUSTRURRP &'o 7. 1 (-]

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust decd or pursuant to statute, to cancel all evidences of indebtedness secursd by said trust deed (which are delivered to you
herowith together with said trust deed) and to reconvey, without warranty, to the parties designated by the torms of said trist deed the
estate now held by?you under the same. Mail reconveyance and documents to .

DATED: .

Bensficiary

De net letse or dostrey this Trust Deed OR THE NOTE which it secures. Both must be delivered te the trusies for ion before will be mode.

TRUST DEED STATE OF OREGON,
{FORM No. 881) County of ...._Klamath
STEVENS-NESS LAW PUB. CD.. PORTLAND. ORE. I [‘fy that the w'-th:-n ,'nstmmnt
was received for record on the .30th day
of ! L1987,

e W DELK ]
CNorma. Delk. ..o,

Grantor

ke Roy C. Glover ...}

SPACE RESERVED
FOR
RECORDER'S USE
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

..,Eat.elmﬁiehn,,.mntgmm_er .

MNAME ITLE
it o Fee: $9.00 By %«M 4 ¢l Deputy

Chiloquin, OR 97624




