7R837 TRUST DEED Vol M8"_page 5139

THIS TRUST DEED, made this 24.th. day of March1987between
+++--... Ibendore Durst. and Laucie, Durst,. hushand .apd vife
.........................................................................asgrantor,WilliamSisemore.astmstee.and
KLAMATH FIRST FEDERAL SAVINGS AND L on organized and existing under the laws of the
United States, as beneficiary;

o-.co............-...-.....-.-.-.-.....--.

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustes, in trust, with power of sale, the property in
.Klamath . County, Oregon, described as:

Tract 39 of YALTA GARDENS

E':.G:c'a.m:or's performance under this trust deed and the note it Seécures may not be assigned

to or be assumed by another party. of an attempted assignment or assumption,
the entire unpaid balance shall become immediately due and payable,
which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and singular the appurtenances, tenements, hereditaments, rants, issues, profits, water rights, easements or privileges now or
hereafter belonging to, derived from or in anywise appertaining to the above described premises, and all plumbing, lighting, heating, venti.
lating, air-conditioning, refrigerating, watering and irrigation apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor
covering in place such as wall-fo-wall carpeting and linoleum, shades and built-in appliances now or heresfter instalisd in or used in connection
with the above described premises, including all inferest therein which the grantor has or may hpreafter acquire, for the pu pgse of securing
performance of each agreement of the grantor herein contained and the payment of the sum ofHS,Kgnteg.n Tflog h ‘i—?&vs

ed and-Noj

(317;500.00..) Dollars, with interest therson according to the terms of a promissory note o}' evena.gufe erewith, payable to the

beneficiary or order and made by the grantor, principal and interest being payable in monthly installments 201 66 . . commencing
13

This trust deed shall further securs the Payment of such additional money,  default, any balance remaining in the reserve Acoount shali be credited to the
it any, as may be ansd hereafter by the beneficiary to the grantor or others lndebwduea{. I the reserve n%eount for taxes, Assezsments, insurance premiums
baving an interest in the above de:crlbegefmpert » 48 may be evidenced by a  and other charges Is not sufficient at any time
Rote or notes. If the indebtedness secu by thls trust deed is evidenced by
mors than one note, the beneficiary may credit bayments recelved by it upon ten days af
any of sasid potes part of any payment on one vote and part on anot er, at ita i unt of such deficit to
as the bendlsl;‘ry may elect. obligation secured hereby,

The grantor hereby covenants to and with the trustee and the beneficlary
hereln that the said premlses and pro erty conveyed by this trust deed are
fres and clear of al) encumbrances and that the Rrantor will and his heirs,
executors and administrators shall warrant and defend his said titie thereto
against the claims of all persons whomsocver. this connection, the beneficiary shal) have the discretion to complets
any Improvements made on said premises and also to make such repairs to said
The graotor covenants and agrees to pay sald note according to the terms property as in its sole discretion it may deem necessary or adrisable,
thereof and, when due, all taxes, Assessments and other charges levied against
sald property; to keep sald property free from all eocumbrances having The grantor further agrees to comply with ail 1aws, ordinances, regulations,
ce over this trust deed; to complete all bulldings In course of constru covenants, conditions and ns affecting said property; to pay all costs,
or hercafter constructed on sald remises within six months from the date fees and ‘e , A8 well ap
hercof or the date construction (s repair and restore  the other costs and "P with or
m&nptly and In good or {2 enlorcinlg th!a gb}lndt on, s lndi nuorney‘l‘!ees actuaily fncurred;
appear in and defend an roceeding purporting to affect the secur.
incurred therefor; to aliow benefici; ity hereof or the rights or ypoven of the beneﬂgip rp; tn’atee: and to pay all
times during construction; to replace m{ ctory costs and expenses, including cost of evidence ol‘ﬁl rney’s fees ip a
beneficiary within fifteen days after writt reasonable sum to be fixed by the court, in an such action or ptoceeding fn
fact; not to remove or destroy an{ bulldln% which the benel’ldl% Or trustee may appear and In any suit brought by bene.
constructed on sald premises; to eep 21l bulldings and improvements ficlary to foreelose s deed, and n{l nfd sums shall be secured by this trust
hereafter erected upon said property In good repair and to commit or suffer deed.
0o waste of sald premises; to eep all bulldings, propert{ and improvements
now or hereafter erected on said premises L] ly Insured nst Joss The beneficiary will furnish to the grantor on written request therefor an
by fire or such other harzards as the beneficlary may from time to time require, annual statement of sccount but shall not be obligated or required to furnish
I a8 sum not lesa than the original principal sum of the note or ol ligation any further statements of account,
trust deed, in a COmpany or companies acceptable to the bene.
dellver the original policy of insurance in correct form and with It 13 mutually agreed that:
se in favor of the b, attached and with
5 beneficiary at feast 1. In the event that any portion or all of sald property shell be taken
Hor to licy of Insarance. If under the right of eminent domain or condemnation,* the bene L] shall have
insurance I3 not 4o tendered, beneticiary y In its own the right to commence, prosecute ia {ts own BAme, appear in or delend ARy ac.
obtaln Insurance for the benelit of the beneficiary, which insurance tlon medlﬂll. or to make any promise or settiement in lon with
ahall be non.cancellable by the grantor during the full term ‘of the pollcy thus  such taking and, if'it so elects, to require that all or any portion of the money's
cbtained. payable as compensation for such taking, which are excess of the amount re.
quired to egny all reasonsbie costs expeases and attomey’s fees necessarily paid
In order to provide re ularly for the prompt payment of sald taxes, assess. or incurred by the be pald to the beneficiary
harges and Insurance premiums, the grantor agrees to pay to  And applied by it flrst d expenses and attorney's
. together with the monthly payments of fees necessarlly paid or he ben such proceedings, snd the
P’ f;gatlon secured lance applled upon the fnded: red hereby: snd the grantor agrees,
ereby, an asaessments and bt its own ex;iwenle. to tuke lggh actions and execute such fnstruments ag shall
) g su

other charges due and with respect to sald property within each n obtal * loo, promptly upon the beneficiary's
Ing twelve months, an also one-thirty-aixth (1/36th) of the fnsurance premiuma

payable with respect to said !propcny within each succeeding three years whije

t.hz; trust deed remalns in effect, as estimated and directed by the benefliciary,

such sums to be credited to the principal of the loan until required for the

several purposes thereof and shall thereupon be charged 0 the gnndpll of the

loan; or, at the option of the beneficlary, the sumy so pald shall be held by i H = (b} join i and it )
the beneficiary In trust as a reserve account, without interest, to pay sald Lo N . . ; Testnctic -
premiums, taxes, assessments or other charges when they shail become due s aflecting this deed or the ken o charge hereof: i) recnmve
and p.y;b]e_ withnut warranty, all or any part of the property. The grantee in any reconverance mav he described as the

y T any matters v Eacts shall bhe conclusie
or .n.u;:x'?e:ht:r;?:, b:‘,g:: A Y any of the services in thes raragrack: shall he et less than
L ums on all Insurance SALLE
r"d" upon said property, de through the bene.
iciary, as aforesaid. The Yy 3. As additional security,
nuance of these trusts all
perty affected h{
grantor shall default In the pay! ebtedness secured he
ted hy  the performance of any agreement hereunder, grantor shall have the rf
insurance carriers or their representatives, and to charge sald sums to the lect ‘all auch rents, Issues, royaities and profits earned prior to de;
principal of the loas or to withdraw the sums which may be required from become due and payable, Upos any default by the mnfo.- hereunder, the bene
the reserve account, if 40y, established for that purpose. The grantor agrees  ficiary may at any time without notf either In person, by agent or by
In no event to hold the beudldA? responsible for faflure to have 80y losur-  cejyer to be appointed by a court, .:a' without regard to ihe adeq
ance '"“ﬂ!q“ u{gr tﬂ’bg“ﬂg:rylﬁ-;my 4 ect .l:‘ ‘oufv .if, lef‘l’n‘lly tort the lndebud’nea‘ch hereby uicnred. enter upon ’ud take
surance poliey, e , 8aid property, or any part ereof, Bame sue
loss, to compromise and settle an IJ)PI lvll! nter 1 Y ot d o
e n

the reats, issues axnd p!
pled Inu:.untge amount o lt’h Indebted. for payment and satisfaction in "r:f e ctmu b Inded/
o) e [ e al ttorney’s , U an,
fall ':' ngon sale or other acquisition of the property by the beneficiary after a3 ih: ben d";u mtﬂdon’nlnc.




uu:g posaession of sald property, the collection
or the procoeds of flrs aud other inaurance pol-
vaking or damsge of the property, and

or release thereof, as aloreszid, shail not cure or walve any de-
unouee of default hereunder or invalidate any z¢t done pursuant to
ce.

The grantor shali notify beneficiary in writing of any sale or ocon-

of the above described property and furnlsh beneficfary on a

1t with such perscoal inlormation concernlng the puschasz: as

would be required of a new loan applicant and shall pay Leneflciary
s survice charge.

6. Time Is of the essence of this Instrument and upon defauit by the
grantor In payment of any indebledness secured hereby or in performance of any
agreement hereunder, the beneficlary may declare all sums szcured hereby im-
mediately duc and payable by delivery to the trustes of written notice of default
und election to sell the trust property, which notice trustee shall cause to be
duly filed for record. Upon delivery of sald notice of defsult and election to sell,
the beneficiary shall deposit with the trustee this trust deed and all promissory
notes and documents evidencing expenditures secured hereby, whereupon the
trustees shall fix the time and place of sale and give notice thereof ss then
required by law.

7 After default and any time prae o e dans hetore the date et by the Trustee for the Trustec's sale.
the @rantor o sther person o prtleged man pay the entire amennt then due under this trust deed and the
oblygations weund therehy finduding costs and expenses actually incurred in enfurcing the terms of the obliga-
ton and trustee s and attomey’s fees inot exceeding the amount provided by law) other than such portien of the
principal as wesid oot then be due had no default occurred and thereby cure the default.

8. After the lapse of such tinfe as may then be reqhired by law following
the recordation of said notice of default acd giving of said notlee of sale, the
teustee zhall sell said properté at the time and place fized by him In said notlce
of sale, either 83 & whols or parcala, and in such order as he may de-
termine, at public auction to tha highest hidder for cash, in lawful money of the
United 8ta able st the time of. sale. Trustee mx{ postpone sale of all or
n{ pottion o d property by public announcement at such time and place of
sale and from time $ time thereafter may postpone the sple by publie an.

nouncement at the time fixed by the MWML The trustes shal
deutver to“tﬂh;’x;’ t lthoM: hvmntu b’oxpmh" mva
perty o ut without sny oo or warranty, or

rcdt);hlnthodeedofuym’umorf‘eumz wnpoddt‘:

truthfulneas thereof. An rson, exciadiug the trustee but includiag the gras
and the beneficlary, mt{v p;unhnc at the sale,

9. When the Trustee sells pursuant to the ors provided herein, the
trustee shall Arpa the proceeds of the t.ruxm'nm:le as follows: (1) To
the: expenses o e sale iacluding the P tion of the trustee, and &
reasouable charge by the attorney. (2) To the obligation secured by the
trust deed. (3) To all persons having recorded liens subsequent to the
int~rests of the trustee in the trust deed as their interests appear in the
order of thelr priority. (¢) The surplus, If any, to the grantor of the trust
deed or to his suceessor in interest eatitled to such surplus,

10. For any resson permitted by law, the beneficlary may from time to

time appoint a successor or successors to any trustee named herein, or to any

trustee sppointed hereunder. Upon such appointment and without coa-

veyance to the successor truatee, the latter shall be vested with all title, powers

and duties conferred upon any trustee herein named or appolnted hereunder. Koch

such appointment and subdstitution shail be made by written instrument executed

by the beneficlary, eonulnlnf reference to this trust deed and its place of

record, which, whep recorded in the office of the county clerk or recorder of the

county or counties in which the property {s situated, shall be conclusive proof of
proper appointment of the successor trustee.

11. Trustee accepts this trust when this deed, duly executed and acknow.
ledged is made a publie record, as [)ro by law. The trustee is not obligated
to notlf{ any party hereto of pending sale under any other deed of trust or of
any action or proceeding in which the grantor, beneficiary or trustee shall be 2
party uniess such action or proceeding is brought by the trustee.

12. This deed applies to, Inures to the beneflt of, and binds all parties

hereto, thelr heirs, legatees devisces, administrators, executors, successors and
assigns. The term “benefici shall mean the holder and owner, including
ledgee, of the note secured herghy, whether or not named as a beneficiary
erein. In oonstruing this deed and whenever the context so requires, the mas.
culine gender includes the feminine and/or neuter, and the singular number in.
cludes the plural.

IN WITNESS WHEREOF, said grantor has hersunto set his hand and seal the day and year first above written.

STATE OF OREGON
County of sts
THIS IS TO CERTIFY that on this24th

March

Thepdore Duyrst

Laurie Durst

day of

Notary Public in and for sald county and state, personally appeared the within named

Theodore Durst and Laurie Durst

19._8_7__, before me, the undersigned. a

e,
. .

to me p.nmdlykng t6 e the identical individualS . named In and who executed the foregoing instrument and acknowledged to me that

_nd‘k'?!;‘_._fro'ely and voluntarily for the uses and purposes therein expressed.

IN TEGTIMONY. mz&}'{,lhmo hereunto set my hand and affixed
S e

aie o =
et Cy o
o

VAT 7
S

Locn No. 39-01296

TRUST DEED

Theodore Durst

__Laurie Durst

Grantor

KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION
Beneficiary
Aier Becording Return To:
KLAMATH FIRST FEDERAL SAVINGS

AND LOAN ASSOCIATION
P. 0. Box 5270

Klamath Falls, Oregon 97601

(DON'T USE THIS
DPACE; RESXRVED
FOR RECORDING
LABZL IN COUN-
TO TILS WHERE
usED.)

Fee: $9.00

I certify that the within instrument
was received for record on the 30;11

dcﬁ.if: )

in book . 87 NI o) o W o o (- {-] 5139
Record of Mortgages of said County.

Witness my hand and seal of County
affixed.

_.Evelyn Biehn, County Clerk
County Clerk

pr 2l

Deputy

REQUEST FOR FULL RECONVEYANCE
Yo be used ouly when cbligations have been paid.

TO: William Sisemora, . Trustee

The undersigned Is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said trust deed
have been fully paid and satisfied. You hereby are directed, on payment tc you of cny sums owing to you under the terms of said trust deed or
pursuant to atatute, to ccmcel all evidences of indebtedness secured by sald trust dsed (which are delivered to you herewith together with said
trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the esiate ncw beld by you under the

Klamath First Federal Savings & Loan Associstior, Beneficiary

by.




