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DEED OF TRygT

Date: February 14 . 19.86

Trustee-

Beneiiciary (“Lender"): us. CREDITCORP,
Address: _ 235 Ng 122ng Suite 243 Portland, Oregon

1. Owner irrevocab!y L};lrants, bargains, sells ang Conveys tq Trustee, in Trust, with power of sale, the foiiowing
“Property" in Klamat County, State of __Oregon

, including ail improvements now ang hereafter
erected thereon:

s and Lotg 107 through 1lo, inclusive
r Tracts, according to the officia}

Street Address, 4061 South Sixth Avenuye
Klamath Falls, Oregon

The Note is dated

the originai ' gan Amount is §_ 200 000.00
entire Loan Amount,

€ maturity date, which is ___April 1, 1996

Note, ang this Trust Deed shaji Secure all sych €xitensions
renewals are longer than the origingl period of the Note. The inte

exed, adjusteq, renewed or 'enegotiated jn accordance w;
the Note.

55 The Property js damageq, destroyeq, s0ld, levieg upon,
hed, or js the Subject of any foreclosyure action.
Ny.signer of thig Trust Deeg, any signer of the Note,
Ororsurety for the Note, becorneg insolvent, Mmakes
an assignment for Creditors or jg the subject of any bankruptcy or
receivership Proceeding.
7 Any Pantnership or Corporation that has signed the Note

7 A
or this Tryst Deed, or ig a guarantor or surety for the Note, dissolves
Or terminates jts existence.

3.2 Owner will ot se)y or otherwise transfer any interest jn
the Property. Or offer to dp g4 without Lender'g written consent,
il pay ali taxes, assessments, liens ang other

encumbrarices on the roperty which might take priority over this
Trust Deeqd when they are due.

is Trust Deed.
3. dance with applicable law, Lender ma
Proceed to foreclose this Trust Deed by advenisemenis and sale,
S

or foreclose thig Trust Deeg judicially by suit in equity in the manner
Provided by lay.

=1 agree , Trust Deeg by advertisement and sa € manner provigeg by
\ ; licable law.

Section 3 wheth t applica

the agreement.

5.3 There s a defaylt under any other agreement that
Secures the Note.

5.4 Any signer of this Tryst Deed or any signer of the Note
misrepresemed or falsified any materia| fact in regard to either the
Propeny, the financia) condition of any signer of the Note or an t
guarantor o Surety for the Note, or the application for the loan .
evidenced by the Note
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in which event afi foreclosure proceedings shall be dismissed by the

Trustee.
6.3.4 If Owner fails to cure the default as provided in
e Trustee may sell the Property either in one parcel

nder, may purchase at the sale.
6.4 Lender may, by agent or by court-appointed receiver,
session of and man

appointment of a receiver, whether or not the apparent value of the
Property exceeds the amount that is owed on the Note and this Trust
Deed. The receiver shall serve without bond if the law permits it.

6.5 Owner will be liable for ail costs and disbursements
Lender may be entitled to by law in connection with any action, suit,
Or proceeding to collect any amount owner owes, and all expenses,
Costs, and disbursements incurred to foreclose upon the Property.

6.6 If Lender refers the Note or this Trust Deed 1o a lawyer
who is not Lender's salaried employee, Owner will pay Lender
reasonable fees that lender actually pays the lawyer, including any
for appeals.

6.7 Subject to any limitations imposed by applicable law,
either before or after a sale of the Property under a judicial
foreclosure. or prior to a sale of the Property by advertisement and
sale by the Trustee, Lender may sue for and recover from Borrower
all amounts remianing unpaid under the Note and this Trust Deed.

1. The rights of Lender under this Trust Deed are in addition
to Lender’s rights under any other agreements or under the law;
Lender may use any combination of those rights.

8. Lender is not required to give Owner any notice, except
notices that are required by law and cannot be given up by Owner.
Any notice Lender must give to Owner will be considered given when

INDIVIDUAL ACKNOWLEDGMENT

STATE OF OREGON )

) ss.
Klamath

March 26, 19_87
Personally appeared the above-named _Prakash .J Patel
and Paresh J Patel
and acknowledged the foregoing instrument to be
voluntary act.

County of

Before me: % -

Notary Publié fof Gcegon - -
My commission expires:--2/24/91
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mailed to O\&ner at the address stated in this Deed of Trust. EW
in situations f6f which a longer notice period is specifically provided
by law, Owner agrees that 10 days notice is reasonabie notice.

9. Lender may require Owner to perform all agreements
precisely and on time, even if Lender may at other times have given
Owner extra time or may not have required precise performance.

10. When all sums secured by this Trust Deed are paid Lender
shall request Trustee to reconvey the Property. Trustee shall reconvey
the Property to the person legally entitled thereto. Such person shall
pay all fees for filing the reconveyance and shall pay Trustee a
reasonable fee for preparation and execution of the reconveyance
instrument.

11. It all or any part of the Property is condemned. Lenger may
at its election require that all or any portion of the net proceeds of
the award be applied on the Note. The net proceeds of the award
shall mean the award after payment of all reasonable costs, expenses
and attorneys’ fees necessarly paid or incurred by Owner and
Lender in connection with the condemnation. If anv proceedings in
condemnation are filed, Owner shall promptly take such steps as
may be necessary to defend the action and obtain the award.

12. DUE ON SALE CLAUSE. Lender, at Lender's option, may
declare immediately due and payable (accelerate) all sums secured
by this Trust Deed if all or any part of the Property, or an interest
therein, is sold or transferred. If Lender exercises the option to ac-
celerate Lender may invoke any default remedies permitted under
this Deed of Trust and applicable law. Lender may exercise Lender's
rights under this Deed on Sale provision each time alf or any part
ofthe Property, or any interest therein, is sold or transferred, whether
or not Lender exercised such rights on any previous transfer.

X Bekewh T Rfid

Prakash J. Patel

Gl

Paresh J. Patel

CORPORATE ACKNOWLEDGMENT
STATE OF OREGON

County of

Personally appeared and
who. being sworn, stated
that __he, the said IS a
and __he, the said 1S a of
Grantor corporation and that the seal affixed herélo is its seal and
that this Deed of Trust was voluntarily signed and sealed in behalf

of the corperation by authority of its Board of Directors.

Before me:

Notary Public for Oregon
My commission expires:

REQUEST FOR RECONVEYANCE

To.

Trustee

The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes, together with all other indebtedness
secured by this Deed of Trust, have been paid in full. You are hereby directed to cancel said note or notes and this Deed of Trust, which
are delivered hereby, and to feconvey, without warranty, all the estate now held by you under this Deed of Trust to the person or persons

legally entitled thereto.
Date

After reconveyance, please send all documentation to:

U.S. Creditcorp
by

DEED OF TRUST
Prakash J. Patel

Paresh J. Patel

Grantor
U.S. CREDITCORP

Beneficiary

After Yécording return to- U. S. Creditcorp
: P. O. Box 5187

62.3433 7786 Portland, Oregon

97208

STATE OF OREGON,
County of Klamath %

Filed for record at request of:

Title Company
on this __30th  day of _March AD. 19 87
at 2:19 oclock _P__ M. and duly recorded
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<

Evelyn Biehn, County Clerk %6
By //%17 (2220048
Deputy.

$9.00




