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ASSIGNMENT OF LEASES AND RENTS
72855 K-39254

KNOW ALL MEN By THESE PRESENTS, that

Assignor, in consideration of the making of the loan set f
siderations paid byU.S. CHEDITCOHP, Assignee, hereby
royalties, bonuses, and/or benefits arising from the follo

Lots 99 through 104, inclusive, and Lots 107 through 110, inclusive of Bunnel}
Addition to Balsige ording to the ici lat thereof on file ip
the office of the County Clerk of Klamath Coun

Street Address: 4061 South Sixth Avenue
Klamath Falls, oregon

f TOHAVE AND TO HOLD the same unto the Assignee, ang to the successors ang assigns of the Assignee
orever.

THE AFORESAID is to be held by the Assignee as collateral security for the payment of the principal and
interest provided to be paid in that certain mortgage/trust deed given by
Prakash J, el and'p J.
to Assignee, in the sum of x
* X &k % x kx kx % m

ue and to become dye upon the above
2/14/86 covering the premises
ceptance of this assignment and the Payments hereby assigned shall be without
I not constitute 3 waiver of any rights of the Assignee under the terms of saiqg mortgage/trust
.And itis expressly understood and agreed by the parties hereto that saig Assignor reserves and is entitled
to collect and retain the rentals unless and until default occurs in the performance of the said mortgage.

IT IS FURTHER UNDERSTOOD t ce responsibility for the

rate to make the Assignee
or any other party, or for any
ence in the management, upkeep, repair,

or control of saig premises resulting in to any tenant, licensee, employee or stranger,
or any other person or party.

IN THE EVENT of any such default, the Assignee is hereby constituted attorney in fact for the Assignor
and empowered to collect the rents, income, profits, royalties, bonuses, and/or benefits hereby assigned, ang
apply the same, ang further, the Assignee shal| have the right to enter upon said premises and Jet the same,
or any part thereof, ang collect the rents, income, profits, royalties, bonuses and/or benefits therefrom which

are due or to become due and apply the same after payment of all charges and éxpenses on account of said
indebtedness.

THE ASSIGNEE shall have the sole and uncontrolled election whether or not it will exercise the owers
hereby granted, and no faijlure to exercise the Same shall constitute g waiver of any futyre rights thereof, to

exercise the same at any time; nor shall the Assignee be liable to collect any rents, or make any repairs, or
disbursements for maintenance or management.

ITIS FURTHER UNDERSTOOD that no security deposited by the tenant with the Assignor under the terms

of the tenancy has been transferred to the Assignee, and that the Assignee assumes no liability for any secu-
fity so deposited.

ITIS FURTHER UNDERSTOOD that the singular shall include the plural and the Plural shall include the

singular as used herein and this agreement shall be binding upon the Successors, heirs, assigns and personal
representatives of the Parties hereto, and aj| rights hereunder shall in Proper case inure to the benefit of the
Assignee and may be enforced by its or their agents.
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this ___14th day of _February
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Prakash J. Patel

Paresh J. Patel

INDIVIDUAL ACKNOWLEDGEMENT

STATE OF Oregon

) ss.

Personally appeared the above-named
and ______

THIS INSTRUMENT IS BEING EXECUTED AND RE-RECORDED TO
CLARIFY THE IDENTITY OF THE ASSIGNEE. AS USED IN THIS
INSTRUMENT, 'U. S. CREDITCORP' REFERS TO U. S. BANCORP
CONSUMER SERVICES, INC., AN OREGON CORPORATION, DOING
BUSINESS AS U. S. CREDITCORP.

Mar. 26, 49 87

Prakash J. Patel & Paresh J Patel

to be their voluntary act and Jeed

..l Belore me:
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conbomfé'wxuowu.sossmem

STATE OF

County of

Personally appeared

» and acknowledged the foregoing Assigment of Leases and Rents

'731213;@0 M

2/24/91

Notary Public for
My commission expires:

, 19

is the

» Who, being swomn, stated that _he

of the corporation that executed this Assignment of Leases and Rents

and that the seal affixed hereto is its seal and that this Assignment of Leases and Rents was voluntarily signed and sealed in
behalf of the corporation by authority of its Board of Directors.

Before me:

PARTNERSHIP ACKNOWLEDGEMENT

STATE OF

County of

Notary Public for
My commission expires:

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of
of March

Klama
AD.,19 87 a__ 2:19

ANy the 30th day

oclock _P_M., and duly recorded in Vol. __M87

of

Mortgages onPage 5170 .

FEE $9.00

Evelyn Biehn, County Clerk f %
By h/éﬁ?ﬂv

L - s
7 IN'WITNESS WHEREOF, said Assignor 35%"9" this instrument and hersto set hand and séal
, 19 .
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