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THIS TRUST DEED, made this ?K—(—v\ day of #&Jﬂﬂ&/\o‘ﬁ—\(
C. DU Aup SIDELL (7

IO ALK

‘“d‘\' >as Grantor,

ASPEN TITLE & ESCROW, INC., an OREGON CORPORATION as Trustee, and FN REALTY SERVICES, INC., s CALIFORNIA

CORPORATION, TRUSTEE as Beneficiary.

WITNESSETH:
Grantor irrevocably grants, bargains, sells and Conveys to rrustee in trust, with power of sale, the property in KLAMATH

COUNTY, OREGON, described as:

Lot i in Bloc!. :{_ of Tract 1184-Oregon Shores-Unit 2-1st Addition as shown on the map filed ca November 8,
1978 in Volume 21, Page 29 of Maps in the office of the County Recorder of said County.

Logether with all and Iiﬂflla' the tenements, hereditaments and appurtenances and al
ereof and all fixtures now or hereafter attached to or used in

FOR THE PURPOSE QF SECURING PERFORMANCE of each agreement of grantor herein contained and pavment of the sum of _@6
et i

rents, issues and profits

WD LU O LD

Dollars, with intere

conncction with said real estate.

I other rights thereunto belonging or in anywise now or h(rugr_a';i;:::?‘n;, and the

T

st thereon according to the terms of a promissory note of even r'lale herewith, payable to

beneficiary or order and made by grantor, the final payment of principal and interest hereof. if not sooner peid, to de due and payablem 0 3 .19
The date of maturity of the dehrt secured by this instrument is the date, stated above, on which the final installment of said note becomes due and payable. In the eve:

the within described property,

Or any part therecf, or any interest therein iy fold, agreed to de sold, conveyed, assigned ur alienated by the grantor without first having

abrained the written consent or appraval of the beneficiary, then, at the bencficiary’s option, all obligations secured by this instrument, irrespective of tire marurity dates

expressed therein, or herein, shall become immediately due and payable.

The above described reai Property is not currently used for agricultural, timber or grazing purposes

To protect the security of this trust deed, grantor agrees:

1. To protzct, preserve and maintain said property in goud condition and repair;
not 1o remove or demolish any huilding or improvement thereon. not to commit or
permit any waste of said property.

2. To complete or restore prompily and in good and workmantike manner any
bduilding or improvement which may be constructed, damaged or destroyed thereon,
and fdy when due il costs incusred thercfor. .

. To comaply with il laws, ordinances, regulations, covenanis, conditions, and
restrictiony affecting said property . U the beneficiary 80 requests, to Join in executing
such finaneing rtatements pursuant ro the Untform Commercial Code as the benefict-
ary may require and 1o pay for filing same in the praper public office or offices, as
well as tha cost of all lien searches made by filing afficers vr searching agencics as
may de dewmed desiradle dy the deneficlary:. .

4. To provide and continuously maintain insurance on the buildings now or
hereafter erected on the said premises against loss or damage by fire and such other
hazards as the beneficiary may from time to time require in an amount not less than
s . written in companies acceptable to the
beneficiary with loss payable to the latter; all poticies of insurance shall be delivered
fo the beneficiary as soon as insured, if the grantor shall fail for any reason to
procure any such insurance and to deliver said policies to the beneficiary at teast
fifteen days prior 10 the expiration of any policy of insurance now or hereafter
placed on said buildings, the beneficiary may procure the same at grantor's expense.
The amount collected under any fire or other insurance policy may be applied by
deneficiary upon any indebtedness secured hereby and in such’ order as beneficiary
may determine, or at option of beneficiary the entire amount o collected. or any
part thereof, may be released to grantor. Such application or release shall not cure or
waive any default or notice of default hereunder or invalidate any act done pursuant
10 such notice,

S. To keep said premises free from construci 0 liens and to pay all taxes,
assessments and other charges that may be levied or assessted upon or against said
property before any part of such taxes, assessments and other charges become past
due or delinquent and prompily deliver receipts therefor to beneficiary, should the
grantor fail to make payment of any taxes, assessments. insurance premiums, liens or
other charges payable by granitor, either !'v dircct payment or by providing
deneficiary with /{md.f with whic’: 1o make weh pavment, beneficiary may, ar ity
option, make payment thereof, and the amours s paid, with interest at the rate set
forth in the note secured hereby, 1 cetinee wuh the ubligations described in
paragraphs 6 and 7 of this trust deed s .. be udded 1o and becume a part of the debt
secured by this trust deed, without wa..cr Of any rciies arising from breach of any
the covenants hereof and for such payrietes warh interese as aforesaid, the property
hereinbefore described, as well as the Ao critor Wl e bound to the same extent that
they are bdound for the ayment of the obligatiun herein described, and all such
payments shall be immediately due an.t payable without notice, and the nonpaymenit
thereof shall, at the option of the beneficiary, render all sums secured by thiz truse
deed immediately due and payable and constitute a breach of this srust deed.

6. To pay all costs, fees and expenses of this trust including the cost of title
search ar well as the other costs and expenses of the trustee incurred in connection
weth this obiigation.

7. Tu appear in and defend any action or proceeding pusporting to affecr the
security rights or powers of beneficiary or rrustee,; and n any suit, action or
proceeding in which the beneficiary or trustee may appeur, including any suit for the
Joreclosure of this deed, to pa y all costs and expenses, including cvidence of title and
the bencficiary'’s or grustee's Jrtorney s fees provided, however, in case the suit is
between the grantor and the beneficiary or the trustee then the presailing party shall
be entitled to the diturney’s fees herein described; the amount of attorner’s fees
mentioned in this paragraph 7 in all cases shall be fixed by the trial court or by the
appellate court if an appeal is taken.

It is mutually agreed that:

& In the event that any portion or all of said property shall be taken under tuc
right of eminent domain or condemnation, beneficiary shall have the rght, if it so
elects, to require thaat all or an portion of the monies payable as compensation for
such taking, which are in excess of the amount required to puy all reasonable costs,
expenses and attornev s fees necessarily paid or incurred by granfor in such
proceedings. shall be paid 1> beneficiary and applied by it first upon any reasonable
costs and expenses an. . cornev's fees. both in the rrial and appelate courts,
necessarily or incurre ! by beneficiary in such proceedings. and the balance
applied upon the indebicdness secured hereby. and grantor agrees, at its own
expense, 1o take such actins and execute such instruments as shall be necessary in

btaining such comp ion, promptly upon beneficiary’s request,

9. At any time and from time tc time upon writien request of beneficiary,
payment of its fees and presentation of this deed and the note for endorsement {in
case of full reconveyance, for cancellation), without affecting the liadility aof any
person for the payment of the indebtedness, trustee may {a) consent o the making
of any map or plat of said property: (b) join in granting any easement or creating any

restriction nereon: {cj join in any subordi or other ag affecting this
deed or the lien or churge thereof; (d) reconvey, without warranty, all or any part of
the property. The grantee in any reconveyance may be described as the “person or
persons legally entitled thereto,* and the recitals therein of any matters or facts shall
be conclusive proof of the truthfuiness thereof. Trustee’s fees for any of the services
mentioned in this paragraph shall be not less than §5.

10. Upon any default by grantor hereunder, beneficisry may at sny time with
due notice, either in person, by agent vr by a receiver 1o be appointed by a court, and
without regard to the adequacy of any security Jor the indebtedness hereby secured,
enter upon and take possession of said property ar any part thereof, in itr own name
Jue or otherwise collect the rents, issues and profits, including those past due and
unpaid, and apply the same, less costs and expenses of operation and collection,
includii reasonable attorney'’s fees subject to paragraph 7 hereof upon any
indebtedness secured hereby, in such order as beneficiary may determine,

the collection of
surance policies ur
property,
waive any default or
notice of default hereunder or invalidate any act done pursuant to such notice.

12. Upon default by grantor in payment of any indebtedness secured heredy or
in his per/gnnanre of any agreement hereunder, the beneficiary may declare all suns
secured hercby immediately Jue and pavahle. In such an event and {f the above
described real Property is currently used for agricultural, timber or grazing purposes,

uily, 43 @ morigage in

wever, if said real praoperry

is not so currently used, the ay proceed to foreciase this

trust deed in equity asa morigage or direct the trustee la./:redon this trust deed by

advertisement and ‘sale. In the lagter event the heneflciary or the trustee shall execute

ed his written notice of default and his election to sell the aaid

described real property to satisfy the obligations secured hereby, whereupon the

frusice shall fix the time and place of sale, give notice thereof as then required by

M“;} ar;d’ fmcced to foreclose this trust deed in the manner provided in ORS/86. 740
10 86.798,

13, Should the beneficiary elect 1o forectose by advertisement and sale then
after default at any time prior to five days before the date set by the trustee for the
trustee’s sale, the grantor or other person so privileged by ORS 86. 760, may pay to
the beneficiary or his successors in interess, respectively, the entire amount then due,
under the terms of the trust deed and the obligation secured thereby (including costs
and expenses actually incurred in en arcing the terms of the obligation and trustee’s
and attomey’s fees not exceeding $50 each} other than such portion of the principel
as would not then be due had no default vccurred, and thereby cure the default, in
which event all foreclosure proceedings shall be dismissed b ¥ the trustee.

Otherwise, the sale shall be held on the date and at the time and place
designated in the notice of sale. The trustee may sell said property either in one
parcel or in separate parcels and shafl seil the parcel or percels at suction to the
highest bidder for cash, payable at the time of saie. Trustee shall deliver to the
purchaser its deed in form as required by law conveying the property 30 sold, bt
without any covenant or warranty, express or implied. The recitals in the deed of amy
matters of fact shall be ‘conclusive proof of the truthfuines- thereof. Any persom,
excluding the trustee, but including the grantor ond beneficiary, may purchase at the
ale.

owers provided herein, trustee shail

) ) the expenses of sale, including the

of the trustee and a reasonable charge by trustee’s attorney, {2} to the

obligation secured by ihe trust deed. (3) 1o all persons having recorded liens

subsequent to the interest of the trustee in the trust deed as their interests may

appear in the order of their priority and (4] the surplus, if any, 1o the grantor or 1o
his successor in interest entitled to such surplus,

16. For any reason permitted by law beneficiary may from ume 10 ime appoint
4 SUCCESIUP OF SUCCESTOrS 10 any trustee mamed herain or 10 ANy SuccesIsr frustee
appuinted hereunder, Upon such appointment, and withou! convevamce (o the
JCCESIOr trustee, the larter shatl de vested with alt title, powers gnd duties conferred
upon any frusiee herein named or appointed hereunder. Each such appointmment and
substitution shall be made by written instrument executed by beneficiary. cuntaining
reference to this srust Jeed and its place of record, which, when recorded tn the
office of the County Clerk or Recorder of the County or counties i which the
property is situated, shall be conclusive proof of proper appoiniment of the mccessor

ee.

17. Trustee accepts this trust when this deed, duly executed and ascknowledged
is made a public record as prowided by law, Trustee is not obligated 1o notify any
party hereto of pending sale under any other deed of trust or of any action or
pmczedi:é in which grentor, deneficiary or trustee shall e ¢ party unless such action
or proceeding is brought by trustee,

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is lawfully seized in fee
simple of said described real property and has a valid, unencumbered titled thereto

3

NOTE:

The Trust Deed Act provides that the trustee hereunder must be either an attorney, who is an

dctive member of the Oregon State Bar, a bank, trust company

or savings and loan association authorized to do business under the laws of Orecgon or the United States, a 1iﬂc‘imurlnce company suthorized to insure title to real

property of this state, its subsidiaries, affiliates, agents or branches, or the United States or any agency the

reot.
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{Mt{nt he will warrant and forever defend the same against all persons whomsoever.
L A A P T e

The grantor warrants that the proceeds of the loan represented by the above dencribed note and this trust deed are:

(a)* primarily for grantor’'s personal, family, household or agricultural purposcs (see Important Notice below),

(b) for an organization, or (even it grantor is a natural persoh) are for busi or cial purposes other then agricultural

purposes.

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneliciary shall mean the holder and rwner, including pledgee, of the
contract secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

You have the option to cancel your contract or agreement of sale by notice to the seller until midnight of the fourteenth day following the
signing of the contract or agreement.

If you did not receive a Property Report prepared pursuant to the rules and regulations of the Office of Interstate Land Sales Registration,
U.S. Department of Housing and Urtan Development, in advance of your signing the contract or 2greement, this contract or agreement may
be revoked at your option for two years from the date of signing.

* |MPORTANT NOTICE: Delete, by lining out, whichever warranty (a} or (b} is
not applicable; if warranty {a) is applicable and the beneficiary Is a creditor
or such word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures. If complionce with the Act not required, disregard this notice.

AR ot L
{1} lh’: si,gnor e" m; obolv:’is a :omorut.inni ;‘ /; 97 b\t_:wf v 8/
L te. - '
vse the form of acknowledgment opposi (ORS 93.490] s _fO N
STATEOF STATE OF —________, County of .. . . ... .o,

County of . .. L
e e, L A9

Personally appeared the above narme

Personally appeared ... ... . .. . ... .. ... ... . a«sd
e i iie . . who, being duly sworn,

each for himself and not one for the other, did say that the former is the
president and that the latter is the

and acknowledged the foregoing instru-
secretary of .

ment to be . . . voluntary act and deed. .

eemmemermememosesesanehaareaaant o manentn e eianaeaa e ea s taeeans e aee , & corporation,

and that the seal alfixed to the foregoing instrument is the corporate seal

of said corporation and that said instrument was signed and sealed in be-

halt of said corporation by authority of its board of directors; and each of

them acknowledged said instrument to be its voluntary act and deed.
Befors me:

Before me:
(OFFICIAL
SEAL)

Notary Publicfor — i ""?BFF%IAL
My commission expires: NotaryPubhcior o : 0000 ,:E )
1

My commission expires: JE o DI:?:EICFNC?E;LRDO
S X :[NOTARY PUBLIC-CALIFORNIAS
12-2(~7¢ "/ L0S ANGELES COUNTY

REQUEST FOR FULL RECONVEYANCE
To be vsed only when obligations hove been pald.

. » Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
Rerewith together with said trust deed) and to reconvey, without wasranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to . e e rer e

DATED:.....cccoooiiiie e , 19

Bemﬁc;uy

Do not Jose or destroy this Trust Deed OR THE NOTE which It securas. Both must be delivered to the trusies for liation before

TRUST DEED STATE OF OREGON

County of .
I certify that the within instru-
cereen N ment was received for record on the
. - day of . . ... . .,19 ...,
e at o'clock .M., and reco
Grantor s in book on page
SPACERE’SERVED or as lee/real number .
fOR T Record of Mortgages of said County.
RECORDER'S USE\'\ Witness my hand and seal Of
~ County affixed.

AFTER RECORDING RETURN TB
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| SAFECO
STATE OF CALIFORNIA, ] TITLE INSURANCE
SS.

COUNTY OF“é_QLi;d;Q\

Onthisthe /R h dayor. FELw yAL ]
the undersigned, a Not ry Publlc in an i X FOR NOTARY SEAL OR STAMP

personally appeared e
— personally known to me to the person whose name is subscribeq to

the within instrument as a witness thereto, who being by me duly sworn,

deposed and said: That A& /= .

- —____tesides at 53.5/3 /”tﬂ/"‘*&[ . omcm. SEAL

> RDO
e A0 2 1 AP rZ/S ce—eeeee; that & 3 DIANE F e c':{\_\FORN‘A

—{l~ . _waspresentandsaw _ ¥o 4819 £S5 COUNTY
ﬁ,_m s et S ons o~ E{ (- Tbhvse, ) h¥ 2 e 2, 192_0‘}
personally known___ —— lobethat person described
in, and whose name is subscnbed to the within and anngxed instrument,
execute the same; and that affiant subscribed 227
name thi itness to said execution.
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STATE OF OREGON: COUNTY OF KLAMATH:  ss.

the 30th day
riled for record at request of Aap_en_'li.tle_CQmpanV vg7 '

of March AD.,19_87 g 3:20 _ oclock _P__ M., and duly recorded in Vol.

of Mortgages ~  onPage 5190 .

EVelyn Biehn,/County Clerk

$13.00




