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THIS TRUST DEE D, made this -

KR40 D A
ASPEN TITLE & ESCROW, INC.,,an0
CORPORATION. TRUSTEE as Benefic

D §
REGON COR
iary.

. as Grantor,

SERVICES, INC., s CALIFORNIA

WITNESSETH:

Grantor irrey

COUNTY, OREGO
Lot ( O

ocably grants, bargains, sells any conve,
N. described gs-

in Block

1978 in Volume 21, Page 29 of M

logether with all any singular the fenements, hered,
rents, issues and profits thereof and qfl fixtures now

FOR THE PURPOSE OF SECURING PER F
8]

beneficiary or order and made by
The

itaments and appurienan,
or hereafter attacheqd o

Dollars, w

Eranior, the final payment of priy

date of maturity of the dehr secured by o,
1 or any part thereof, or any
approval of the beneficiary,
become immcdialcly due an

perty is not currently

interest i
then, ag ¢

expressed therein, or herein, shalt d payable.

The above described real pro
To protect the Security of this trusy deed, grantor agrees.

1. To protect, preserve gng maintain said Property in gooy condition and repair;
not to remove or demalish any building or improvemeny thereun, not 1o commit or
permit any waste of said Property,

To complete or resto

used for agricultural, timbe,

and in good and wour

Kmanlike manner any
consrructed, damaged

or destroyed thereon,

‘€5, regulations, covenants, conditions, anyg
if the beneficiary in i
to the Uniform

beneficiary
fo the bene
brnrﬁt‘!ary at leasy
e now or hereafier
SIME at grantor's expenge.
fire or ofher insurance policy may pe applied by
S Secured hereby and in Such order g5 beneficiary
beneficiary the entire amouny oy collected, or uny
be released 10 grantor. Such application or release shall nuy cure or
Or notice of defaulr hereunder or invalidate any act done pursuane

of any policy of {nsuranc

ficiary may procure the

part thereof, may*
waive any defauis
10 such notice,

3. To keep said
assessments and othe

premises free Jrom construce: e
r charges that may be levied or J 58
ther charges become pase
for ty beneficiary; should the
S nsurance premiums, liens or
direct payment or by providing
unds with ‘whick », make such pavmens. beneficiary may, ar ity
nd the amount so paid, with interest at the rage ser
evether with he vbligations described in
ohe added 1o yng becume g pare of the deby
rom b

yment of any
able by grantor,

ent of the abligation herein 4,
due and Davable without notice,
the beneficiary, render all sumy
due and pPayable and constipyge a hreach of this trise deed.
. To pay alt COLL, fees and expenses of this trugy incluuing the €ost of title
search as well gs the other costs and expenses of the trustee incurred in connection
wWith this obligation,

7 To appear in and defend any
Security rights or Powers of benefi

and the nonpaymens
secured by this pryse

action or Proceeding parporting 1o affect the
cury or trustee; and n any suit, action or

r trustee moy appedr, inc uding any suit for the

513 and expenses, including vvidence of title and
the beneficiary ‘s Y fees provided, however, in case the suir js
between the grantor and the beneficiary or the frustee then the prevailing party shatt
be entitled 1o ¢he dllvrney’s fees herein described; the LAt of attorney's fees
mentioned in this paragraph 7' in gl cases Shall be fixed by the trial court or by the
appellate coury if an appeat s raken,

It is mutually agreed that:

8. In the evens that any portion or all of said
right of eminens domain or condemnation,
elects, to require that all or any portion of
such taking, which are in excess of the amo
expenses and attorney’s fees necessarily
Proceedings. shail pe paid 1o beneficiary and
costs and ex,

eriy shall be taken under the
shall have the rghe 1 it so
payable ag compensaton for
10 pay ail reasonapte custs,
urred by grantor in Such
it first upon any reasonable
i appelate courys,
oceedings, and the balance
cand grantor agrees, at ity oww
enis as shall be necespry in

prop,
beneficiar 'y
the monies

VY of uny
making
ing any

ebledness, trustee ma,
said property. ' )join in granting

The grantor covenants and agrees 1o gng with

simple of said described real proper

VS 10 trustee in trust, v

of Tract 1184-Oregon Shores.
aps in the office of the County

ces and all other rights ther
or used in connection with

ith interest thereon accord;

his instrumeny is the date, Stated apoye,
erein is sold, agree;
he beneficiary's option, all obligariunsg Secured by this instrym

the beneficiary and those cla
ty and has a valid, unencumbered titled there

ith power of sale, the property in KLAMATH

Unit 2-1st Addi
Recorder of saj

tion as shown o
d County,

n the map filed on November 8,

eunto belonging or in anywise now
said real eztqre,

ined and payment of the sum of kEl\/

"E 0 the terms of g prom

or hereafter apperiaining, and the

is50ry note of even date herewith, Ppayable to

able A

finat installneny of said note becomes due g d payad
ld, conveyed, astigned or alienated by the granior withou
NI, irrespective of the

L if not sooner paid, 1o be due and pay

. on which the
d to e 5o,

1 first having
aturity dates

T OF grazing purposes

restriction tnereun;
deed or the lien or
the Property,

(¢} join in any subordination or other agreemens affecting this
churge thereof: (d) reconvey. withour warranty, all or any part of
The grantee in any reconvevance may be descrided as the “person or
persons legally entitieq thereto,” and the recitaly therein of any marsters or facts Shall
be conclusive Proaf of the try thfulness thereof. Trustee s fees for ary of tie services
mentioned in (hjg Paragraph shall be nop less than § 5.

pon any defauls by

includi
indebtedn

11, The entering upon any taking possession of said property, the coltection of

Such rents, issues and profits, or the Proceeds of fire ang ather insurance policies ur
compensation or g ards  for any taking or damage of the property,

application qr release thereof as aforesaid, shal not cure or i

notice of defauis hercunder or invalidate any ¢4 dune pursuans 1o 3

12, "Upon default by &rantor in paymeny of any indebtedness sccured hereby or

r/P der, the may declare all sung

Such an event and if the abuve

tural, timber or £7azing purposes,

deed in equity, as a morigage in

if said reat property

Joreciose this

ice th ereof ag

thea required »
d in the manner provided

y
in ORS/86. 740

S)wuld the

beneficiary elect 1o Jorecio
after defaulr ag any

b te by advertisern
Hme prior’to five

days hcﬁ_lrt the date

and atromey's fees nor
as would not then be 4
which

ercof. Amy person,
may purchase ar the

erests may
ny, 10 the grantor or to

ary may from

lime to time appoint
herein or 1

any successor trustee
I conveyance 1o the

Y, containing

when recorded in the

ST NNRTIES in which the
“eTImenr af the Mccesior

5
grantor, be.
ght by trus

h
or proceeding is brou

iming under him, thay he is
o

lawfully seized in fee

NOTE: The Trust Deed Act provides 1
or savings and loan association
property of this

der must
ness under th
agents or branch

hat the trustee hereun
authorized to do bys;

e laws of Ore
state, its subsidiaries, affiliates,

es, or the Uni

be either an atior
gon or the United States,

1

ney, who is an active member of the Oregon Stat
a title insurance <Ompany a

thereof.

e Bar, a bank, trust com Y
uthorized to insure title 1o real
ed States or any agency
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