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THIS TRUST DEED, made this day of DT REYL ,19_&_. between

LLoND L, HoRunk, AWO mnaridn) & HDRKE US R /D S WA as Grantor,

ASPEN TITLE & ESCROW, INC., an OREGON CORPORATION as Trustee, and FN REALTY SERVICES, INC., a2 CALIFORNIA
CORPORATION, TRUSTEE as Beneficiary.

WITNESSETH:

Grantor irrevocably grants, bargains. sells and conveys to trustec in trust, with power of sale, the property in KLAMATH
COUNTY, OREGON, described as:

Lot __Q—__ in Block _Lft_j. of Tract 1184-Oregon Shores-Unit 2-1st Addition as shown on the map filed on November 8,
1978 in Volume 21, Page 29 of Maps in the office of the County Recorder of said County.
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tagether with all and singular the tenements. hereditaments and appurienarnces and all other rights thereunto belonging or in anywise now of hereafter appertaining. and the
rents, issues and profits U ereof and all fixtures now or hereafter aitached to or used in comnection with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of cach agreement of grantor herein contained and payment of the sum of gIé) !JT\J QEL

NusY'D e T

beneficiary or onder and made by grantor, the final payment of principal and interest hereof, if not souner paid, 1o be due and paya .19

The date oy maturily of the debt secured by this instrument is the date, stated above, on which the final installnient of said note becomes due and payable. In the event
the within described property, or any part thereof, or any interest therein is sold, agreed to be sold, conveved, assigned or alienated by the grantor without first having

obteined the wrilten consent or approval of the beneficiary, then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the ymaturity dates
expressed therein, or herein, shall becone immediately due and payable.

The sbove described real property is not currently used for agricultural. timber or grazing purposes
To protect the security of this trus? deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition and repair. restriction tnereon: (¢} join in any subordination or other agreement affecting this
not to remove or demolish any building or imprceement thereon: not to commit or deed or the lien or charge thercof: {d} reconvey. without warranty, all or any pert of
permit any waste of said property. the property. The grantee in any reconveyance may be described as the “person or

2. To complete or restore promptly and in good and workmanlike manner any gcnans legally entitled thereto. “ and the recitals therein of any matters or facts shall
buyding ::l imgraveztmr which msyl be cj‘_mmmclrd. damaged or destroyed thereon, e conclusive proof of the truthfulness thereof. T;ru.m'z ‘s fees for any of the services
an y when due all costs incurred therefor. mentioned in this paragra, shall be not less than S.

. _Ta comply with all laws. orqinuucn_ reglfluiun;. covenanis, r(lmduiuns. and 10. Upon Jnfade;uuf:lby grantor hereunder, beneficiary may ar any time with
restrictions affecting said property. if the heneficiary so requests, to join in exccuting due notice, either in person, by agent or by 2 receiver to be appointed by & court, end
cing statements pursuant 1o the Uniform Commercial Code as the benefici- without regard to the sdequacy of any security for the indebtednest heredy secured,

quire and to pay for filing same in the proper public office or offices, as enter upon and take possession of said property or any part rhereo{, in {13 Ovm name

x’ ; ;h‘:mc::dgf ":l‘“ itbn ’:ha";;" ;'"qde by filing officers or searching agencies as e o’:’ all:‘gwm cou:cl the rents, issues end profits. including ¢ .‘p-.: due and

) 3 y the beneficlary. unpaid, and app!, me, I nd exp 5 O] ‘

4. To provide and continuously maintain insurance on the buildings now or ;,,5..4, "”";'p“yb’: ‘.,ﬂ,",,y",nf:::“;w“, to p‘,",r.;h 7 h,,:Of upon ;:'y
hereafter erected on the said premises against toss or damuage ay fire and such aother indebtedness secured hereby, in such order as beneficiary may determine.

;aurdx as the beneficiary may from time to tine require it an wnount not less than
. written in companies acceptable to the . . .
beneficiary with loss payable (o the latter. all policies of ini"umm'r siall be delivered I1. The entering upon and faking posscalion of said property, the collecton of
To the beneficiary as soon as insured. if the grantor shall fail for any reasont to  Such rents usues and profits. or the proceeds of fire and other insurance policies or
cure any such insurance and fo Geliver sawd policies 1o the beneficiary at least ‘v"'l?'"‘i’""m or awards for any laking or domage of the property, and the
fifteen days prior to the expiration of any policy of insurance now or hereafter  SPPHCA 0"; or "':“” ‘3‘""!9" ‘[é"""‘“‘ shall not cure or waive "l"'y default or
placed on swid buildings, the beneficiary may procure the same i grantor's expense. "“"fﬁ OIL' ‘f‘“d' ""‘"“"‘, er or invalidaic any act dune P‘a”:‘"‘d' fo suc ""df‘f'" "
The amount collected under any fire or wilver insurance policy may be applied by 4, s, ‘pun defuult by grantor i pawnm‘; of ‘,"’b‘" ebiedness "“;'"w :’ﬁ y or
beneficiary upon any indcbleduess secured hereby and in such order a8 beneficiary $ g”:["":‘{"" “1;5") 7{"';""’”3‘""" :" "” ’f;l'ﬂ""-‘ """nd“. ‘h wins
may determine, or at option of beneficiary the entire amaunt so collected. or any SEUE nercby immediately due oo payable. In such an cven! @ if the above
part thereof, may be released to gran tor. Such application v release shall not cure of d;" ribed real property is :_:"'""‘ used ,"" "g"‘""“l""" timber or grazing purpoxs.
waive any default or notice of default hereunder or invalidute any act done pursuant ’h‘ benefictary "'.“”dp"’" to foreclose this rust eed in equity, as @ morigage i
1o such notice. the manner provided by law for mort, losures. However, if said real property

S, To keep said premises free [rom construe ! v liens and o pay all taxes, is not so currently used. the bencficiary 4 ?pmcnd to foreclose this
assessments and other charges that may be Tevied vr usscessed upon or against said trust deed in cquity as a morigage or direct the tiustee 1oforeclose this trust deed by
property before any part of nech faxes. assessments aitd other charges become past "d;"”’e"""’b""d grd. Ahi f the M"‘ﬁf“z’o'."" "‘.'"“’::z"“’"
Pue or delinquent and prompily deliver receipts therefur fu beneficiary: should the 3‘" ‘,‘L‘gl' o Ie recorded his writien ';10"“1"), default @ "‘;"h""“"" to seil the said
grantor fail to make payment of any taxes, Jssesscnls. pisurance premiums, liens or escrl ot 'ﬁ" p";f"'.’ to ";‘;"";f) the "7 igarions ’7"""' " e
Other charges payable by grantor. cither by diect payment or by providing Z“’.'"d ra ﬂ‘:d"' ""","" ';".“";' of ‘3 "d!“'"""“" ereof :‘;“" "'6';‘5‘.‘ 8&725
beneficiary with ‘unds with whict £ make sucht pavment, beneficiary mnay, at its '(;‘[‘16“';9 oce: o foreclose this trust ced in the manner prov n !
option, make ment thereof, and the armount so paid, with interest at the rate set ¢ y
!gnh in the p:'zte secured /Iu-reby, L ether with the obligations described in ”c" S"‘l’“’d the beneficiary elect ‘;" foreclose ,"’y;d""""",":‘ and sale "':"
paragraphs 6 and 7 of this trust e 'si .. e added ta amd become a part of the debt  AIrer '.f”“" ‘":"y time prior I'" five days "'f"'t"l ! td ate "R'.SP)M: 7’6‘;;"“" for the
‘secured by this trust deed, without wa «er of any rights arising from breach of any of trustee’s sale, the grantor or Ol ter person so privilege 'b,\ ORS 86.760, may pa) 10
the covenants hereof and for such pay ments. \With inferest as aforesaid, the property the heneficiary or his successors n interest, respectively, the entire amount then due,
hereinbefore described. as well as the s iniut, Whall be bownd 1o the same extent that wnder the terms of the trust deed and the obiigation secured thereby fincluding costs
they are bound for the payment of the opligation herein described, and all such and expenses actually incurred in enforcing the terms of the obligation end trustee §
payments shall be immeduaitely due Ohid pavable without notice. and the nonpayment ind attomey’s fees not exceeding $30 each) other than such portion of the principsl
Phoreof shall, at the option of the bencficiary. render all sums secured by fhis trust as would nort then be due had no default occurred. and thereby cure Ihe defeuls. »
deed immediately due and payable and constitute J breach of this trust deed which event all foreclosure proceedings shall be dismissed by the trustee.

6. To pay all costs fees and expenses of this trust including the cost of title 14, Otherwise, the salc shall be held un the date and at the time and place
search as well as the other costs and expenses of the trustee incurred in connection designated in the notice of sale. The trustec may seil said pruperty either in ot
ity s opigation SR g s ot hol el 1 el Pt S 1

7 To appear in and dcfend any actian or proceeding puprnng (o affect the plf':‘hmr its deed in [r';nﬁ 2:: required by‘law(umvel:ing the property 30 sold, but
security rigl_u.r or powers nf. an([irmry or trustee, and 1 oany suit, action or without any covenant or warranty, €xpress or impﬁrd."ﬂlt recitals in the deed of any
proceeding in which the beaeficiary or trustce imay appear, including any suit for the matters of fact shall de ‘conclusive proof of the truthfuiness
foreclosure of this deed, to pay all costs and expenses, including cvidence of tirte and exclwding the trustee, bu? including the grantor and beacficury, may
the beneficiary's or frusiee’s atrorncy s fees provided. however, i case the neit 18 sale, " )
between the grantor and the beneficiary or the trustee then the presailing party shall 15. When trustee sells pursuant 10 the powers provalel herein trustee sholl
be tnﬂ:led_ro the attorney’s _fees hercin described; the amotnt of artorney’s Jees apply the proceeds of sale 10 paviment of (1) the expenses of sale. inctuding the
mentioned in this paragraph 7 in alf cases shall be fixed hy the trial court or by the compensation of the trustee and a reasonable charge by trustee s artorney, (2] 10 the
appellate court if an appeal is taken. obligation secured by the  frust deed. (3) to all per:ou‘x’ having recorded lwns

. . i 7 deed as their interesis may
Itis mutually axr“,d that: :lb#qll_t‘"t to the interest of the trustee in the trust de

ear in the arder of their prionty and (4) the surplus, if any. 1o the grentor or 10

R In the evenr that any portion ar all of said properi shall he tahen under the ':fmc«nor in i",("{' ,,,,,-,ﬁd to such mlrp:ux i ¥ any f

¢t of eminent domain or condemnation, beneficiary ghall have the nght, i it s 16. For any reason permitted by law beneficiary may from time 10 time appoint
elects, to cequire that alf or any portion af the monies pavahle 33 compensation e 4 SCAEINIT OF SUCCCRTS o any (rustee mamad hereta o o any succespor frustee
such takirg, which are in €x¢ st af the amount required to pay all reasunable cosis. npr‘l'lk" hereunder. Upon such appointment, and  without convevence 10 The
expenses and attorney v fret necessarily pard or lnrungd by grantor nech seeeIsor trustec, the Satter shall b cested with all title, powces amd duties conferred
proceedings, shall de pard 0 beneficiery and applied by it first upon any regsomable upon any fustee herein named or appoinied hereunder. Each such appoinimen? and
costs and expenses an. . rnev's fees, both in the trial and appelate courts, absn o shall be made by written instrument executed by beneficasry. cuntaining
aecevardy paid or imcurr 1 by beneficiary In such proceedings. and the halance . od and its place of record, which, when recorded in the
applied upon the indebicdness secured hereby; and granfor agrees. at ity own office of the County Clerk or Recorder of the counly or counties in which the
expense, 10 take such aciu'ns Ind execute such instruments as shall be necessary in property is sineated. shell be conclustve proof of proper appooitment of the mccessor
obraining such compensation, beneficlary’s request. trustee.

9. At any time and from time t0 time upon written request of beneficiary, 17. Trustee accepts this trust when this deed, duly executed and acknowledged
payment of ity fees and presentation of this deed and the note for endarsement fin is made a public record a3 prowded by law. Trustee is mot odigaied to notify any
case of full reconveyance, for cancellation), without affecting the tiabitity of any party hereto of pending salc wnder any other Jeed of trust or of any action or
person for the payment of the indebtedness, trustee may (aj congsent to the making proceeding in which grantor, bemeficuary or trustee shall be s perty unlest such sction
of any map o7 plat of said property: {b) join in granting any easement or creating any or proceeding is brought by frustec.

Dollars, with interest thercon according to the terms of @ promissory note of even date herewith, payable to

The grantor covenanls and agrees to and with the beneficiary and those claiming under him, that he is lawfully seized in fee
simple of said described real property and has a valid, unencumbered titled thereto

NOTE: The Trust Deed Act provides that the trustee hereurder must be cither an attorney, who is an active member of the Oregon State Bar, 2 bank, trust company
or savings and loan assaciation authorized to do business under the faws of Oregon or the United States, a title insurance company authorized to insure title to real
property of this state, its subsidiaries, affiliates, agenis or branches, or the United States or any dgency thereof.
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a}n&ﬁq?,he will warrant and forever defend the same against all persons whomsoever:

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below),

(b) for an organization, or (even if grantor is a natural persot) are for busi or rcial purpoees other than agricuitural

purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the leminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

You have the option to cancel your contract or agreement of sale by notice to the seller until midnight of the fourteenth day following the
signing of the contract or agreement.

If you did not receive a Property Report prepared pursuant to the rules and regulations of the Office of Interstate Land Sales Registration,
U.S. Department of Housing and Utban Development, in advance of your signing the contract or agreement, this contract or agreement may
be revoked at your option for two years from the date of signing.

* [MPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or [b) is
not applicable; if warranty (a) is applicable and the beneficiary is a creditor
or such word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by moking required
disclosures. 1f tompliance with the Act not required, disregard this notice.

stateot Cat fopnif Onthisthe /7 Ndayot  DECEmbeE R

County of Sacxpmen70 Koscmary C. S7Tcw ART
the undersigned Notary Public, personally appeared

Leosyd L MHekpA pnud mpglyn @ //J(A_/f

O personally known to me
lﬁ/proved to me on the basis of satisfactory e}idence
o}?ﬁ\ﬁ SEAL to be the person(s) whose name(s) ARE subscribed to the
ROSEMARY C STEWART within instrument, and acknowledged that ﬂLCi___executed it.

NOTARY PURLIT - CALIFORNIA WITNESS my hand and official seal.
SACRAMPNTO COUNTY

il My comm. expires JUN 22, 198&
:s——;ﬁww'—v--~“‘%\=r IE: C m 7__

Notary’s Signatdre

To be used only when obligations hove been paid.
, Trustee

The undersigned is the legal owner and holder of all indebtedness sscured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, tc ~ancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by tho terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to

DATED: oo , 19

Do not loss or destroy this Trust Doed OR THE NOTE which it secures. Both must be dellversd to the trustes for ion bafore will be mode.

TRUST DEED STATE OF OREGON

County of .

I certify that the within instru-

ment was received for record on the

30th day of . March ., 19 87,

at 3320 o'clock P.M., and recorded

in book MB87. . . on page 5209..

SPACE RESERVED or as filefreel number .. . 12874. ,

FOR Record of Mortgages of said County.

RECORDER'S USE Witness my hand and seal of

County affixed.

AFTER RECORDING RETUAN TO #yz Z

Fro R.o.a\,bbﬁ

Evelyn Biehn,

Fee: $9.00




