TRUSTDEED MVOmeage: 5212
}Q\ day of &ﬂ@m . between

LS N OTNES) (DDR IS . » as Grantor,

& ESCROW, INC., kn OREGON CORPORATION as Trustee, and .8 CALIFORNIA
CORPORATION, TRUSTEE as Benef iary.

WITNESSETH:

COUNTY, OREGON, described as:

Lot_zﬂ_in Block Jo/f Tract 1113-Oregon Shores-Unit 2 as shown on the map filed on December 9, 1977 in Volume 21,
Page 28 of Maps in the office of the County Recorder of said County,

(=]
o~

logether wiih all and singuyl, the 1 nts, heredit 13 and appurtenances and alt other rights thereunto belonging or in an ywise now or hereafter appertaining, and the
rents, issues and profits lﬁzreo/’ and all fixtures now or hereafter attached 1o or used in connection with said real estate.

FOR THE PURPOSE OF SECURING PER FORMANCE of each agreement of grantor herpin ontained and payment of the sum of &6 Lﬂ’-

{ IR o s Dollars, with interest thereon according 1o the terms ofa promissory note of even date herewith, payable ¢
beneficiary or order and made by gran tor, the final payment of principal and interest hereof, if not sooner patd, to be due and payabl, . 19i§/

The date of matvrity of the debt secured by this instrumeny iy the date, stqted above, on which the final instathuent of said note becomes due and payable. In the event
the within descrided property, or any part thereof, or an Y interest therein is S0ld, agreed to pe Sold, conveyed, assigned or aliengted by the grantor withour firse having

obrtained the written consent or approvat of the deneficlary, then, at the beneficiary’s option, all obligations secured by thiy instrumeny, irrespective of the maturity dares
expressed therein, or herein, shall become immediately due and payable.

The above described real property is not currently used for agricultural, timber or grazing purposes
To protect the security of this trust deed, grantor agrees.
I. To protect, preserve and maintain sqid Property in good condition and repair,
not fo remove or demolish an y building or improvenient thereon; not to commit or all or any part of
permit any waste of said property. R ) as the “person or
To complete or restore promptly and in good ang workman, persons legally entitied thereto,” and the recitals therein of any matters or Sacts shall
building or improvemeny which may pes constructed, damaged or de 3 be conclusive proof of the truthfulness thereof. Trustee's Jees for any of the services
Mdj’ﬂy when due all costs incurreq therefor, rmentioned in this paragraph shal] be not less than §5.
. To compl){ wuh' all laws, ordin Upon an ¥ default by grantor her

Proper public office or uffices, as
€ cost of all llen searches made Siling officers or searching agencies us
may be deemed desirgble by the beneficiary,
. To provide and continuously maintain insurance on the buildings now or
hereafter erecteq on the said premises against loss or damage by fire and such other
hazards as the beneficiary may from time to time require in gn armount not less than
$ . written in Companies acceptable 10 the
deneficiary with logs payabdle to the latter; all policies of insurance shall be deliverey . the collection of
10 the beneficiary as soon as insured. if the grantor shall fail for any reason to , surance palicies or
ch insurance and to deliver said policies to the beneficiary ar leas; e ns b F-operty, and the
licy of insurance now or hereafter e [as af 4 ve any default or
procure the same at grantor's expense. ! such notice.
be applie,

may declare all suing
1 X i nt and "f the aduve
rt thereof, may released to grantor Such application or ret ! i : ; fimber or grazing purpases,
pw‘u‘ve any ({e}‘aul)t or notice of df{aull hereunde‘r,’;r vt ::'re beneficiary  pro NS trust deed in equity, as a norigage in
0 such ronice. it 101 30 curently uoes, ore or norIRage | i lection g er sl Joretb o
To keep sai s ree from consrru, ~ens and to pay gif faxes, . h
" v o drpsmrg:; {;ml £my be levied or yysesy g upon ,ﬁ ,’;'xa/,, st said rust deed in equf Y asa mortgage or direct the trustee to foreclose this trust deed by
er charges become past advertisement gnd sale. In the la_ner event the heneficiary or the {rustee shall execute
beneficiary; should the and cause to be reconded hig writien rotice qfdg[aull and his election to sell the said
any taxes, assesse,nty insurance premiums, desci Property to satisfy the z)blun[:an: Secured hereby, whereupon the
Payable by grantor, either by direct payment' or b i frustee shall fix the time and place of sate, £ive notice thereof as rh_en required by
beneflciary with ]{md: With which to make suen pavment, beneficiary may, at iy Iau;}hnr;gfrocced fo foreclose this rrust deed in the manner provided in ORS/86.740
aption, make payment thereof, and the amount so paid, with interest at the rate set to A 7 - .

forth in the note secured hereby, P with bligations described in 13, Should the Qeneﬁqary elect 10 foreclose by advertisemeny and sale then
paragraphs 6 and 7 Of this trust deedf s . after default ar any time prior 1o five days before the date set by the trustee Jor the
° ; p P frustee’s sale, the granitor or other person s, privileged by ORS 86. 7610, may pay to
i 7 ] in interest, respectively, the entire amount then due,
ed end the obligation secured thereby (includirg costs
in enforcing the terms of the obligation and trustee's
ng $50 each) other than such portion of the principal
0 default Occurred, and thereb Y cure the default, in

which event ali Jforeclosure Proceedings shail pe dismissed by the trustee,

4. Otherwise, the sale shail

in and defend any action or proceeding purporting to affece th
owers of beneficiary or trustee; and in any suit, action or recitals in the deed of any
7 Or trusiee moy appear, ncluding any sujy for the ’ i ness thereof. Any person,
is deed, to pay qif costs and expenses, including cvidence of title and ng the grantor and beneficiary, may purchase at the
Y'S or trustee’s attorney's feey provided, however, in case the suit is 1 ot i
grantor and the beneficiary or the frustee then the prevailing party shali trustee sells
10 the attorney's fees heréin described; the amount of atrorney’s fees
ed in this paragraph 7' in all cases shall be fixed by the trial court or by the pensation of the irustee ang g reasonable
appellate court if an appeat is taken, obligation secured by the ‘trypst deed,

i . Subsequent (o the interest of the trusiee in the trust deed as their interesrs may
Itis mulua”y agr eed that: appt'a?‘ in the order of their p{iorily and (4) the Surplus, if any, to the grantor or 1o

8 In the event that any portion or all of said Property shall be tuken mlde( the Nis successar in interest enritied 10 Such surplug
right of eminent domain or condemnation, beneficiary thati have the right, if it so 16. ] may from time o ime appoint
elects, 10 require thay 411 ..y any portion of the monies pensation for g : €N Or 10 any successor trustee
Such taking, which are in cxeery of the amount r, all reasonable cojts, and without convey
expenses and artorney’s ;oep C 7 i urred by grantor in Such i Y
Proceedings, shail be paid ¢ ke i it first upun any reasonable
€osts and expenses un i frial and appelate courts, containing
necessarily paid or incur. - ings, i i rded in the
applied upon the indeksr s .- M i ies i
expense, (o take such acoony
obtaining such compensation, pr.

. Al any time and from 1en request of beneficiary, 17. Trustee accepts this trust when this deed, duly executed and aci

payment € note for endorsemeny fin is made a pubijc record as provided by law, Trustee is

; without affecting “the liabitlsy of any  party hereto of rendin; sale under any other deeq Of trust or of any action o
trustee may (at consent 10 the making proceeding in which grantor, beneficiary or trustee shall be g parry unless such action
in granting any easement or creating any or pmcee!/ng is brought by trustee,

pursuant to the
ceeds of sale to payment of //;

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he s lawfully seized in Jee
simple of said described real property and has q valid, unencumbered titled thereto

NOTE: The Trust Deed A e trustee hereunder must be either an dttorney, who is an active member of the Oregon Siate Bar, & bank, trust company
or savings and loan association authorized to do business under the iaws of Otegon or the United States, a title insurance Company authorized 1o insure title 10 real

d
property of this state, its subsidiaries, aoffiliates, agents or branches, or the United States or any agercy thereof,
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