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THIS TRUST DEED, made this

TRUST DEED
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AN STHRDSLKUA MpcNULA Lx{-—\

. as Grantor,

ASPEN TITLE & ESCROW, INC., ar OREGON CORPORATION as Tvustee, and FN REALTY SERVI&IES. INC., 2 CALIFORNIA

CORPORATION, TRUSTEE as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in KLAMATH

COUNTY, OREGON, described as:

Lot ﬁ_.ln Blockl of Tract 1113-Oregon Shores-Unit

Page 28 of Maps in the office of the County Recorder of said County.

2 as shown on the map filed on December 9, 1977 in Volume 31,

together with all and :lnfulal the tenements, hereditaments and appurtenances and all other nights thereunto belonging or in anywise now or hereafter appertaining, and the

rents, issues and profits ¢

T}\)Ox)g oW

ereof and all fixtures now or hereafter attached to or used in connection with said real estate.
FOR THE PURPOSE OF Sl:‘ﬁ/kh\’ G PERFORMANCE of each agreement of grantor herein contained and pay-ient of the sum of

ST

—rmeo—=~ Dollars, with interest thereon according 1o the terms of a promissory note of even date herewith, pavablg go

L] —
beneficiary or order and made by grantor, the final payment of principal and interest hereof., if not souner paid, 10 be due and paynb!!‘\ JAWEILY Gy ‘S 29

The date of maturity of the debt secured by this instrument is the date, stated above, on which the

ent of said note becomes due and pavabic. In the event

the within described property, or any part thereof, or any interest therein is sold, agreed 1o L o d, assigned or alienated by the grantor without first having

odtained the written consent or approval of the beneficiary, then, at the beneficiary's uption, all obligations secured by s instrument, irrespective of the maturity dates

expressed therein, or herein, shall become immediately due and payable.

The above described real properly is not currently used for agricultural, timber or giazing purposes

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition and repair;
not 1o remove or demolish any building or improvement thereon: not to commit or
permitany waste of said property,

2. To complete or restore promptly and in good and worimaniike manner any
building or improvement which may be constructed, damaged or destroyed thereon,
and pay when due all costs incurred therefor.

f To comply with all laws, ordinances, regulations, covenants, conditions, and
restrictions affecting said property. if the beneficiary so requests, to join in executing
such financing statements pursuant to the Uniform Commercial Code as the benefici-
ary may require and to pay for filing same in the proper public office ur offices, as
well as the cost of all lien searches made by filing officers or searching agencics us
may be deemed desirable by the beneficiary.

4. To provide and conlinuously maintain insurance on the budings now or

eafter erected on the said premises against loss or damage by fire and such ather
hazards as the beneficiary may from time to time require in ant amount not less than
3 . written in companies acceptable to the

beneficiary with loss payable to the latter,
fo the beneficiary as soon as in.

flfteen days prior 1o the expiration of any policy of insurance now or hereafter
placed on said buildings, the beneficiary may procure the same at Rrantor'’s expense.

€ amount collected under any fire or other insurance policy may be applicd by
beneficlary upon any indebtedness secured hereby and in such order gs beneficiary
may determine, or ar option of beneficiary the entire armount 5o collected, or any
part thereof, may be released 10 grantor. Such application or release shall not cure or
waive any default or notice of default hereunder or im-tilase any act done pursuant
1o such noftice.

S. To keep said premises free from constru. ... ..us gnd 1o pay all taxes,
assessments and other charges that may be levied or assessed upon or against said
property before any part of such taxes. assessiments and other ckarges become past
due or delinquent and prompily deliver receipts therefor to beneficiary: should the
grantor fail to make payment of any taxes, asvessmivnts, msurance premiumes, liens or
ather charges payable by grantor, either by direct payment or by providing
beneficiary with ﬁnd: with whic!i 1o make such pavmient, beneficiary may, ar its
option, make payment thereof, and the amouns so paid, witht interest at the rate set
forth in the note sccured hereby, 1 . ori0 with the obligations described in
paragraphs 6 and 7 of this trust deed’s il be adided 1 and becon
secured by this trust deed, without waiver ¢
the

i s well as the gran
are bound for the payment of the ubligation herein described, and all such
peyments shall bz immediately due and pavable without notice, and the nonpayment
thereof shall, at the option of the beneficiary, render all sums secured by this trust
deed immediately due and payable and constitute u breach of this trust deed.

6. To pay all coss, Jees and expenses of this truse including the cost of title
search as well as the other costs and expenses of the trustee incurred in connection
with this obdligation.

7. To appear in and defend any action or proceeding purporting to affect the
Jecurity rights or powers of beneficiary or trustee, and in any suit, action or
proceeding in which the beneficiary or trustee may appear, including any suit for the
foreclasure of this deed, to ay all costs and expenses, including «vidence of title and
the beneficiary's or trustee's atiorney’s fees provided, however, in case the suit is
detween the grantor and the beneficiary or tne trustee then the prevailing party shall
be entitled to the attorney’s fees herein described; the amount of attorney’s fees

i paragraph 7 in all cases shall be fixed by the triit court or by the
appellate court if an appeal is taken,

It is mutually agreed tha:

& In the evens thar any portion or all of said property shall be taken under the
right of eminent duomain or condemnation. beneficiary shall have the right, if it so
elects, 10 require that all vr any portion of the monies payabdle as compensation for
Such taking, which are 1 oy cecr «'f the amount required 1o puay all reasonabdle cosrs,
expenses and attorney s oex necessarily paid or incurred by grantor in such
proceedings, shall be piii - heneficiary and applied by it first upon any ressonabdie
costs and expenses an.: Crecv's fees, both in the trigl and appelate courts,
necessariy paid or incur < beneficiary in such proceedings, and the hlance
applied upon the indebtedr - secured hereby; and grantor Qagrees, at its own
expense, 10 take such actions . il execute such instruments as shall be necessary in
obraining mich compensation, pr. imptly upon beneficlary’s request.

9. At any time and Jrom time to time upon written request of beneficiary,
payment of its fees and presentation of this deed and the note Jor endorsement (in
case of full reconveyance, for cancellation), without affecting the lability of any
person for the payment of the indebtedness, trustee may fa) consent to the making
of any map or plat of said Property. () join in granting any easement or creating any

restriction thereon; (c) join in any subordination or other agreemen: affecting this
deed or the lien or charge thereof: (d) reconvey, without warranty, alf or any part of
the property. The grantee in any reconveyance may be described as the “person or
persons legally entitled thereto, ™ and the recitals therein of any maiters or Jacts shall
be conclusive proaf of the tru thfulness thereof. Trustee's fees for any of the services
mentioned in this paragraph shall be not less than 35.

10. Upon any defaulr by grantor hereunder, beneficiary may at any time with
due notice, either in person, by agent or by a receiver to be appointed by a court, and
without regard 1o the adequacy of any security for the indebdtedness heredy secured,
enter upon and 1ake possession of wid property or any part thereof, in its Own name
sue or otherwise cullect the rents, ismues and profits, including those past due and
unpaid, and apply the same, less costs and expenses of operation and collection,
includi reasonatle attorney’s fees Subject to paragraph 7 hereof upon any
indebledness secured hereby. in such order as beneficiary may determine.

The entening upon and taking possession of said property, the collectwn of
uch rents, issues and profits. or the proceeds of fire and other insurance policies or
compensation or awards for an y_taking or damage of the property, and the
application or relegse thereof as aforesaid, shall not cure or waive any default or
notice of default hercunder or invalidate any act done pursuant 1o such notice.

12. Upon default by grantor in payment of any indebtedness secured heredy or
in his performance of any agreement hereunder, the beneficiary may declare all sums
secured hereby inmmediately Jdue and payable. In ruch an event end if the above
described real property is currently used for agricultural, timber or grazing purposes,
the beneficiary may proceed to foreclose this trust deed in equity, as a riortgape in
the manner provided by law for mortgage foreclosures. However, if said real property
it not 3o currently used, the beneficiary at his election may proceed to foreclose this
trust deed in equity asa morigage or direct the trustee to foreclose this trust deed dy
advertisement and sale. In the latter event the beneficiary or the trustee shall execute
and cause 1o be recorded his writien notice of default and his election to sell the said
described real property to satisfv the obligations secured hereby, whereupon the
frusiee shall fix the time and place f sale, give notice thercof as then required by
laué ar;d Sprocced 10 foreclose thix trust deed in the manner provided in ORS(86. 740
10 86.795,

13. Should the beneficiary elect to foreclose by advertisemens and sale then
after default at any time prior to five days before the date set by the trustee for the
frustee's sale, the grantor or viher person so privileged by ORS 86.760, may pay ro
the beneficiary or his Successurs in interest, respectively, the entire atnount then due,
under the terms of the trust deed and the obligation secured thereby (including cosis
and expenses actually incurred in enforcing the tenms of the obligation and trustee's
and attorney's fees not exceeding $5() each) other than such purtion of the principal
ar would nas then be due had no default occurred, and

14. Otherwise, the sale shail be keld on the date ant at the time and ploce
designated in the notice of sale. The trustee may sell said property either in one
i cel or parcels at auction 10 the

highest bidder for cash, i

purchaser its deed in fo nveying the peoperty 30 30id, but
without any covenant OF warranty, express or implied. The recitals in the deed of any
matters of fact shall de ‘conclusive pPraof of the truthfulness thereof. Any person,
excluding the trustee, but including the grantor and beneficiary, may purchase ar the
sale.

as their interests may
appear in the order of their priority and (&) the surplus, if any, to the grantor or 1o
his successor in interest entitled 1o such surplus

16, For any reason permitted by law beneficiary may from time to time appuint
4 SUCCEISOr Or Successors to any trustee named herein or to any successor trustee
eppuinted hercunder. Upon such ppoi L. and h conveyance 10 the
Successor trustee, the latter shall be vested with all title, powers
upon any trustee herein named or appointed hereunder. Each
mbstitunon shall be made by written instrument execured &y beneficaary, containing
reference (o this frust deed and ity place of record, which, when recorded in the
office of the County Clerk .r Recorder t}{ TRe COURDY OF COURIRES It which the
property {3 situated, shall be conctusive Proot of proper cppoetment of the successor
trusree,

12, Trustee accepts thir truse when tAis deed, duly evecured amd acknowledged
is made ¢ public recont ag wded By kaw, Truster 13 not odgated o notyy any
party hereto of pending sale under any other deed of rrust or uf ey actwn or
pmcndr:g n which grantor, deneficiary or trustee thall be ¢ party unless such oction
or proceeding is brought by trussee.

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that ke is lawfully seized in fee
simple of said described real property and has a valid, unencumbered titled thereto

NOTE: The Trust Daed Act provides that the trustee hereunder must be either an attorney, who is an active membeg of the Oregon State Bar, a bank, trust company
or savings and loan association authorized to do business under the laws of Qregon or the United States, a title Insurance company authorized to insure title 1o real
property of this state, its subsidiaries, affiliates, agents or branches, or the United States or any agency thereof.
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-qu,t)uy he will warrant and forever defend the same against all persons whomsoever: =1 157 Sa_s »
;(.,—' ﬁ.w‘r"‘(’ ’ ’ i [ : P Y

The grantor warrants that the proceeds of the loan repressnted by the above described note and this trust deed are:

(a)* primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below),

(b) lor an organization, or (even il grantor is a natural peraok) are for busi or cial purposes other than agricultural

purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneticiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

You have the option to cancel your contract or agreement of sale by notice to the seller until midnight of the fourteenth day following the
signing of the contract or agreement.

If you did not receive a Property Report prepared pursuant to the rules and regulations of the Office of Interstate Land Sales Registration,
U.S. Department of Housing and Urban Development, in advance of your signing the contract o agreement, this contract or agreement may
be revoked at your option for two years from the date of signing.

* {MPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b) is
not opplicable; if warranty {a) is applicable and tho beneficiary is a creditor
or such word s defined in the Truth-in-lending Act and Regulation Z, the
benaficiary MUST comply with the Act and Regulation by making required
disclosures. 1f compliance with the Act not required, disregard this notice,

-
(1f the signer of the obove is o corporation, é W
e lad, 1 n. 1 n S S

vse the form of {ORS 93.490) X I Penl
(]
STATEOF oo STATE OF ) Coeuxr;t'; 'Y:f{ R EdQ_/
Personally appeared ... . T
each for himself and not one for the other, did say that the former is the
president and that the latter is the
. secretary of

Lo and acknowledged the foregoing instru-
ment to be - . voluntary act and deed, .
, & corporation,

and that the seal atfixed to the foregoing instrument is the corporate seal
Belore me: of said corporation and that said instrument was signed and sealed in be-
) half of said corporation by authority of its board of directors; and each of

them acknowledged said instrument to be its voluntary act and deed.

(OFFICIAL
SEAL) .
Notary Public fof oo — (OFFICIAL
My commission expires: Notary Public lor ‘ A SEAL)

My commission expires:

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have besn polid.

..., Trustes

. The undersigned is the legal owner and holder of all indebtednsss secured by the {foregoing trust deed. All sums secured by said
trust deed have been iully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness sacured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by ths terms of said trust deed the

*  estate now held by you under the same. Mail reconveyance and documents to

DATED:... , 19

Denollzn-mdoﬂthﬁk!mtbudblmlm'hldlnm.Mmmbodtllnndhmmhr {iotion befers

TRUST DEED STATE OF OREGON

SPACE RESERVED
FOR
RECORDER'S USE

AFTER RECORDING RETURN TO %C:?-
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SAFECO

STATE oF CALIFORN!A. ViTLE lNSURANCE

Ss,

COUNTY OFW-L\OS\'LMEJE,S“W_,\.‘.\. }

On thig me_.l_fu.&ay oL.l‘LQJLEmbEL 88 before me,
S

—— .18

the undersigned. 2 Netary Pubiic in and or said County and State,
Personally appeareq Kerp y_S. Penn
— Personajly known to Meto be the Person whoge Name g Subscribed to
the within instrumeny s a witnesg thereto, whe being by me duly swom,
deposed ang said: ThaL\h-e\\w, e —
T——.Tesidesat -\‘\.\Ia‘nzana_, -Lal if.
A prés;&{éﬁsé]:llng&.l‘;fm‘,w ula

& I&no&%%ehﬂﬂ\\ ~

*  personally kriown —

in, and Whés\e

8-8z, ack, Withegg
]

CAL-376 (Fay,
Stapie

: ! s,
P pany 30th day
Aspen Ti¢1e Compan the
Filed for record at request of N 50 : 5 o mcordedm '
- March AD,19__ 87 , 3:2 oclock _P__ M. an y =L
f of Mortgages onPage 5215
Evelyn Biehn, County Clerk B
FEE $13.00 By \W
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