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THIS TRUST DEED, made 1his day of%&\ 19&»«‘9«::

- as Grantor,
TLE & ESCROW, INC., an OREGON CORPORATION as Trustee, and F REALTY SERVICES, INC,a CALIF ORNIA
CORPORATION. TRUSTEE a5 Beneficiary,

WITNESSETH-

Grantor irrevocably grants, bargains, sells and conveys 1y Mustee in trust, voippy Power of sale, the property in KLAMATH
COUNTY, OREGON, described gs:

Lot _L@ in Block _ﬁ of Tract 1 184-Oregon Shores. Unit 2-1st Addition as shown on the map filed on November 8,
1978 in Volume 21, Page 29 of Maps in the offjce of the County Recorder of said County,

fogether with all gny sin, cr 1 i in anywise now or hereafter apperizining, and the
rents, issues and profits the, 7 7 i le.

FOR THE PURPOSE OF sk, URING j 7 ] o

beneﬁdary or order and made by grantor, the final paymeny of principal and ;

The date of maturity of the deps Secured by

within describeq property, or any pare thereof, or any
1ed the written consent or approygy of the benc/icialy.
sved therein, or herein, shan become immedialely due an

The above described regt Property is not cutrently used for agricultural, timber or grazing purposes
To protect 1h deed, grantor agrees:

1y in goo condition ang repair; restriction hereon; (c; join n any Subordinasion or Other agreemens a/fecn’n: thig
ement thereon: Hot to commit or deed or the lien or o reconvey, withoyy warranty, alf or any part of

» the property, reconveyance may be describes as the “person or
ood and workmantike manner any 1 . " and the recitals therein of any matsers Or facts shatt
ted, damaged or destroyey thereon, v .

Trustee's fees for an Y Of the services
5.

regulations, covenants, conditions, any
eficiary so reqUESts, 10 join in ex

oper public 7 'es, as
'es made by fiting officers or searcliing agencies as
esirable by the beneﬁciary.
. de and continuousiy maintain insurance on
hereafter erected on the sgig premises againsy loss or
hazards as the beueﬁciary may from time 1o fime reg
Wi
neficiary war h ":, 1 polici, 1. The entering upon gny taking possession of said property, the mlltt;lon of
l[: l'hf; ge}ne‘}‘?c/{zrl; S;:pzﬁ‘r')ll,v[en;ulr'u:r?;:’ if %epgr:nlv ¢ reason 1) uch rents, issues and profits, or the Proceeds of fire anyg ather insurance policies vr
Such ingy, ver said the beneficiary a1 leust compensation o awards fo, any taking or damage of the Property, ang tne
rance nuw or hereqfter application oy release rlu-rro/‘a: aforesaid, shail nyt CUre or waive any defaulr or
Or't expense. notice of defautr hercunder or invelidare any act done pursuant to such notice.
be applied by 2 Upon defaulr by grantor in pPayment of any indebdtednegs Secured heredy or
as beneficiary in hiy prrforma'u_? of any agreemens hereunder, the beneficiary mq )y declare ail sy
ne, or at - on ti lected, or any: :curgg ;le'rel;y ammt;dl:lely due and
part thereof, may pe released 16 gran oy, Such application .y release shall not cyre gr 'h':‘;"‘; ﬂC;:’Vp""l):(’ ¥ s cur | !
. A ! e " . Y proceed 1o a3 @ morrgage in
;‘;,“’;;:’,%#:{.a"" Or notice of defauls hereunder ur mvalidate anyact done pursuant the manner Provided by jgw Jor mortg er, if said real property
To keep saiq premises free from conger, - v lens and to pgy gy taxes, & not so cur q beneficia, Taoeed 10 foreciose ehis
assessments and other charges thar may Yied o yssessed upon ur againgy sid
Property before any part of such taxes, assessments and other charges become past $ . ! ) . A ;
due or delinqueny and promptly deliver FeCeipts thereur 1o benrﬁu’ury; should the ’ H J i the said
grantor fail to make Payment of any faxXes, assesvn gy, Msurance premiums, liens o } ; > M"""p.o" the
other charges Payable by grantor, either DY et paymens’ o by . i1 ORS "8';"725
beneﬂclnry With funds with ick 2 Pavinent, bmeﬁciar_v i 6. 79, n /:
option, make pay, ith jy o

13 Shoutd (he acneﬁciary elect o foreclose p Y advertisemen; and sale them
after default atany time prigy 0 five days before the date ser b Y the trustee Jor the
frustee’s sale, the &rantor or other person so rivileged by ORS 86, 760, niay pay to
the bcneﬁciary or his Successors in interess, respectively, the entire amouny then due,
under the terms of the truse deed and the obligation secured thereby (including cogqs
and expenses actually incurred in t’.l{r)’!‘in‘ the terms of the obligation and trugtee’s

the nonpaymeny and artomey ‘.r/re: 10! exceeding $40 €ach) other than Such portion of the principgl
reof shall, at the option of the beneficiary, renger secured by this trysr  as would 1ot then pe due had no default gccurred, and therep Y cure the defauls, i
deed immediately due gng payable and constityse o breach of this triysy deed. Which event alt ceedings shall pe dismisse, ee.
6. To Pay all costs, feey and expenses of this truse including the €Ot of title sh,
search as well g¢ the other CUsts and expenses of the trustee incurred in connection
With this obligation,

action or Proceeding Marperting
iary or trustee; any
or trustee may

appeliate coyry i an appeqt

It is mutually agreed tha;- h T Of the e Tone ’:"'f';"x ‘:1:‘;;
& In the CVENE that any portion or all of suid Properey shall be taken under the i . in i i f Surplus,
f eminent dumain or condemnation, beneficiary shayt have the reht, if ir so 16. Fo i law den
10 require thar 4if .r “any portion of the monies payable o compensation for -
Such taking, which a4re 11 excess uf the anount required 1y Pay all reasonaple costs,
expenses and torney’s fees necessarily  paid or incurred by grantor in Such
Proceedings, shal be puid 1o hmrficmry and applied by it firse Hpon any reasongple
COSIS and expenges and ;- THEN'S fees, Borh in the trigy and
necessarily i ity beneficiary (n g,
iness secured hereby, ar its own office of the Cgun[y o7 countiey in which the
i it be necessary jn Property is situateq, Shall be con f appointment of the successor
frus

sent to the
easement or crequ,

der must be either an attorney, who is an acti ber of the Oregon State Bar, s bank, truss company

ve mem
on aut to do business under the laws of Oregon or the United States, a title insurance €ompany authorized fo insure title 1o real
Property of thig state, its subsidiaries, affiliates, agents or branches, or the United States or any agency thereof,




The grantor warrants that the Proceeds of the loan repressnted by (he above described note and this trust deed are-
(a)* Primarily for &rantor's personal, {amily, household of agricultural Purposes (spe Importang Notice below),
for an Ordanization, or (evan if grantor is a Aatural persoh) gre for business or Commercial purpogey other than agricultural
Purposes,
This deed a
tors, personal r
contract secyred hereby,
masculite gender include.

IN WITNESS

You have the Option to cance| your
signing of the contract or agreemeny,

Tsuant to the rules ang regulations of the Office of In
using and Urbap Developmen(. in advance of your signing the contract or agreement,
be revoked a¢ Your option for two Years from tho date of signing,

—
by lining out, whichever warranty (a) of {b) is

is applicable and the bono"clcry is a creditor

e Truth -lending Acy and Regulation Z, the

the Act gnd Regulation by making required

the Act not required, disregard this notice,

{1 the signer of the above is o <orporation, /

vse form of c:hnowlcdgmcnt opposite.) N /
{ORS 93,4901/' S/ / {

STATE OF\ ) STATE oF ————— County of - R |

County of

e >19. Personally appeared e . and

Persona named.. . Cach fo S Sl who, being duly sworn,

» did say thay the former ig the

president ang that the latter ig the
secretary of

. and acknowledged the foregoing instru-
ment to be voluntary ace and deed,

[ R » & corporation,
and that the seal ailixed to the Ioregoing instrument ;s the corporate ssal
Belore me: t saj, rPporation and that saiq instrument was signed and sealed in pe-
(OFFIC] AL halt of said corporanon' by. authority of its board of directors; and each of
SEAL) them aclmowlrdged said instrumens to be jts voluntary acy and deed,

: efore na;

Notary Public for ———— (OFFICIAL

My commission expires: SEAL)
——

My commission expires;

REQUEST poR FULL llCON'V!’YANCE
To be used only when obligations hove been pald,

trust deed)
estate now held by you under the same,

SPACE REsgRvED or as file/freel ny
FOR Record of Mortgages
RECORDER'S UsE Witness
County aff;




“ 3221

SAFECO

STATE OF CALIFORNIA, } TITLE INSURANCE
SS

COUNTY OF Los Angeles

Onthisthe_3___dayof November 1986 pefore me.
the undersigned, a Notary Public in and for said County and State, FOR NOTARY SEAL OR STAMP
personally appeared . Kerry S. Penn

__, personally known to me to be the person whoso name is subscribed to
the within instrument as a witness thereto, who being by me duly sworn,

deposed and said: That_Kerry S. Cinn '
. residesat arzana, i Mgt

hat y =FICIAL SEAL
: tha AT SEaNnE Nian

nd Ricky R. Waggy
R

Waggy
— rson described
annexéd, instrument,
i is
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STATE OF OREGON: COUNTY OF KLAMATH:  ss.

. : Aspen Title Company the 30th day
¢ rd at request of .
E;‘Cd o re':lgz»n‘tﬂ:l ! AD, 1987  at 3:20 oclock _E__M., and duly recorded in Vol. _M87 .

of Mortgages onPage 5219
Bvelyn Bieh,yCounty Clerk %—\

$13.00 By




