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THIS TRUST DEED, made this ... . .....day of . ey 1987, between
............... e LUKE..Da.nLAJA .and. DEBBE. KLAJA ..

as Grantor, .. MQUNTAIN. TTTLE. COMPANY.
GORUON. MALEY. and. BEVERLY. MALEY. ..o

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in Klamath ...County, Oregon, described as:

Lot 2 in Block 17 of Second Addition to Klamath River Acres.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and prolits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of ELKVEN THOUSAND "WENTY-NINE and 98/1

. TP Dollars, with interest thereon according to the terms of a promissory
note of cven date herewith, payable to beneliciary or order and made by grantor, the _ti;;u‘sl payment of principal and interest hereof, it

not sooner paid, to be due and payable July 1 . . 19..,90.

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold. conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

The obove described real property is not currently used for agricultural, timber or grazing purpeses.

To protect the security of this trust deed, grantor agdrees: (a) consent to the making ol any map or plat of said property: (b) join in
1. To protect, preserve and maintain said property in good condition drlmlm.g any easement or creating any }rsl::c‘llon thereon: 1c)_ join in anv
and repair; not o remove or denmwlish any building or improvement thereon: subordination or other agreement attecting this deed or the lien or chaje
not fo commit or permit any waste ol said property. thereol: (d) reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly and in good and workmanlike Arantee in _any reconveyance may be described  as the “person or  persens
manner any building or improvement which may be constructed, damaged or legally entitled thereto, and the recitals there'n of any maltters or lacts shall
destroyed thereon, and pay when due all costs incurred therelor. be conclusive prool ol the truthtulness thereo!. Trustee's fees for any of the
3. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than $5.
tions and restrictions atfecting said property; il the beneliciary 30 requests, to . 10. Upon any default by grantor hereunder, beneliciary may at any
join in executing such linancing statements pursuan! to the 'niform Commer- time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneliciary may require and to pay lor liling same in the pointed by a court, and without regard to the adequacy of any security for
proper public oilice or ollices. as well as the cost of all lien searches made the indebtedness hereby secured, enfer upon and take possession of said prop-
by liling officers or searching agencics as may be deemed desirable by the erty or any part thercol, in its own name sue or otherwise collect the rents,
beneticiary. issues and prolits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings less costs and expenses ol operation and collection, including reasonable attor-
now or hereafter erected on the said premises against loss or damage by flire qry's fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the beneficiary may from time to time require, in ficiary may determine.
an amount not less than § . - AR , written in {1. The entering upon and taking possession of said property, the
companies acceptable to the beneficiary, with loss payable to the latter; all collection ol such rents, issues and prolits. or the proceeds of lire and other
policies of insurance shall be delivered to the beneliciary as soon as insured: insurance policies or compensation or awards for any taking or damage of the
it the grantor shall fail lor any reason to procure any such insurance and to property, and the application or release thereof as aloresaid, shall not cure or
deliver said policies to the beneliciary at least lilteen days prior to the expira- waive any delault or notice of delault hercunder or invalidate any act done
tion ol any poiicy ol insurance now or hereaiter placed on said buildings,  pursuant to such notice.

the beneliciary may procure the same at g(an(or's expense. The amount h._Upgn default by grantor in payment ol any indebtedness secured
collected under any lire or other insurance poln:y.may be applied by b‘eryeh- hereby or in his performance ol any agreement hereunder, the beneficiary may
ciary upon any indebtedness secured hereby and in such order as beneliciary declare all sums secured hereby immediately due and payable. In such an
may determine, or at option ol beneliciary the entire amount so collected, or event the beneliciary at his election may proceed to foreciose this trust deed
any part thereol, may be released to grantor. Such application or release shall in equity as a mortgage or direct the trustee to foreclose this trust deed by
not cure or waive any default or notice ol default hereunder or invalidate any advertisernent and sale. In the latter event the beneliciary or the trustee shall
act done pursuant to such notice. i . execute and cause fo be recorded his written notice ol default and his election
5. 'To keep said premises free lrom construction lens and to pay all to sell the said described real property to satisly the obligation secured
taxes, assessments and other charges that may be levied or assessed upan or hereby whereupon the trustee shall lix the time and place of sale, give notice
against said property belore any part of such taxes, assessments and other thereof as then required by law and proceed to loreclose thin trust deed in
chardes become past due or delinquent and ;;rompfly deliv’ef receipts therelor the manner provided in ORS 86.735 to 8§6.795.
to beneliciary; should the drantor fail to make payment of any taxes, assess- . .
ments, insurance premiums, liens or other charges payable by grantor. either , d”’ After the trustee has commenced loreciosure by advertisement and
by direct payment or by providing beneliciary with funds with which to By at any time prior to 5 days before the date the frustee conducts the
ovake such  payment, beneliciary may, at ifs option, make payment thereol, s.;‘e,drle frlnlo‘; 1111 any other person so privileged by ORS 86.753, may cure
and the amount so paid. with interest at the rate set forth in the note secured the delau: ‘cgrb' aults. 11 the default consists of a failure to pay. when due,
hereby, todether with the obligations described in paragraphs 6 and 7 of this sums secur y the trust deed, the default may be cured by paying the
trust deed. shall be added to and become a part of the debt secured by this entire amount due at the time of the cure other than such portion as would
trust deed, without waiver of any rights arisind Irom breach of any of the z!n”':" b}; due h;,d no g;"b"'n xn‘;“".‘d' Any °”;‘" default that is capable of
covenants hereof and lor such payments, wth interest as aforesaid, the prop- b’l" cured may "'dc:; 7 y tendering the performance requited under the
erty hereinbelore described, as well as the grantor, shall be bound to the 3 'EGI"O" or trust deed. In any case, in addition to curing the delault or
sarme extent that they are bound for the payment of the obligation herein ::;" ts, the person ellecting the cure shall pay fo the beneficiary all costs
described. and all such payments shall be immediately due and payable with- o ;xpen:ge's' actually incurred in enforcing the obligation ol the trust deed
out notice. and the nonpayment thereol shall, at the option ol the beneliciary, ;:Oy“‘i:w" with trustee’s and attorney’s fees not exceeding the amounts provided
i i ; -abl : .
render all sume secured by this trust deed immediately due and payable and ] 14, Otherwise, the sale shall be held on the date and af the time and
To pay all costs, lees and expenses ol this trust including the cost g:ce g“‘r‘:(;"ﬂ ‘"o”.";'d"ot:'c" "{ ’;.l': or the fime "’l"'h‘,‘h said sale may
of title search as well as the other costs and expenses of the trustee incurred in (‘::e ’;;rcel of p'; v,’,p,,.,! ,,::(:,.], :mtjru‘s'::f;, T:‘l; :;;,I ”'y‘:elm:{w:.yr:l':h::
;“c c‘;’::';u"‘;"’lon’.:c‘;frg in enlorcing this obligation and trustee’s and attorney’s auction to the highest bidder for carh, payable at the “f:" of sale. Trustee
ecs 7)_-0 appear. in and defend any action or proceedind purporting o n:nll deliver to the purchaser its deed in lorm as required by law conveying
alfect the security rights or powers of beneliciary or trustee; and in any suit, l“e e 'fe"{'c::’.,:o;n' ‘gutd;:;ho;‘t any ct:,vrnan’t "" ":";7";"' Fxpress or im-
action or proceeding in which the beneficiary or trustee may appear. including g, the truthtul th e LA of any matters of lact shall be conclusive proot
any suit lor the foreclosure ol this deed, to pay all costs and expenses, in- the g:nn:gr alr‘s;’;nels;:. n’:‘y p:":':' "c,'ug:"“ "h" trustee. but including
cluding evidence ol title and the beneliciary’s or frustee's atlorney's fees; the y. may purchase a e sale.
amount of attorney’s lees mentioned in this paragraph 7 in all cases shall be 15, When trustee sells pursuant fo the powers provided herein. trustee
X p
tixed by the trial court and in the event of an appeal from any judgment or shall apply the proceeds ol sale to payment of (1) the expenses of sale, in-
decree of the trial court, grantor further adrees to pay such sum as the ap- cluding the compensation of the trustee and a reasonable charge by trustee's
ellate court shall adjudge reasonable as the beneliciary's or trustee’s attor- atiorney, (2) to the obligation secured by the trust deed, (3) to all persons
p T M " pe
ney's fees on such appeal. having recorded liens subsequent fo the interest ol the trustee in the trust
It is mutually agreed that: deed as their interests may appear in the order of 'lhgir priority and (4) the
8. In the event that any portion or all ol said property shall be taken surplus, if any. to the grantor or to his successor in interest entitled to such
under the right of eminent domain or condemnation, beneficiary shall have the surplus. 16. Beneiiciary .4 . 5 .
right, if it so elects. to require that all or any portion ol the monies payable ‘ - '"" ceary ":;’Mmf" fime {0 time appaint & suCCessor Of succes-
as compensation for such taking, which are in excess a! the amount required mn'; ° z;" """; namec rein or fo any succexsor f{rusfee appointed here-
to pay ali reasonable costs, expenses and atforney’s fees necessarily paid or  UNGer. Lpon suc appaintment, and without conveyance (o the successor
incurred by drantor in such proceedings, shall be paid to beneticiary and trustee, the latter shall be vested with all title. powers and duties conlerred
applied by it lirst upon any reasonable costs and expenses and atforney’s lees, "ﬁg" 'g" frustee ';‘"I‘;m named or appointed hereunder. Each such appointment
both in the trial and appellate courts, necessarily paid or incurred by bene- :rhkl’vu :f;"""o" 8 ;edb." '";d’ by written instrument executed by beneliciary.
liciary in such proceedings, and the balance applied upon the indebtedness hich th en "“‘" ec In "3 mortgage records ol the county or counties in
secured hereby: and grantor agrees. at its own expense, to take such actions Xl ;; u: prapc; y "' situated, shall be conclusive prool ol proper appointment
and execufe such instruments as shall be necessary in obtaining such com- e successor [rustee.
pensation, promptly upon beneliciary’s request. . 17. Trustee accepts this trust when this deed, duly executed and
9. At any time and from time to time upon writlen request ol bene- acknowledged is made a public record as provided by law. Trustee is not
liciary. payment ol its fees and presentation of this deed and the note tor obligated to notily any party hereto ol pending sale under any other deed of
endorsement {in case of full reconveyances, lor cancellation), without aflecting trust or ol any action or proceeding in which grantor, beneliciary or trustee
the hability of any person for the payment of the indebtedness, trustee may shall be a party unless such action or proceeding is brought by trustee.

NOTE: The T:ust Deed Act provides that the trustee hereunder must be either an attomney, who Is an octive member of the Oregon State Bor, o bank, trust compeny
or savings ond loan association authorized to do business under the laws of Oregon or the United States, a title imurance company authorized to insure title to real
property of this state, its subsidiories, affiliates, agents or branches, the United States or any agency thereof, or an escrow agent licensed under ORS 696.505 to 696.585.




This deed applies to, inures to the benelit ot and binds all Parties hereto,
personal representatives, The term beneficiary
secured hereby, whether

their heirs, legatees, d
gender includes the temi,

evisees, administrators, executors,
shall mean the holder and owner, including Pledgee, of the contract
y herein. In construing this deed and whenever the context so requires, the asculine
singular numper includes the plyral,

EOF, said grantor has hereunto set his hand the day and year first above written,

* IMPORTANT NOTICE: Delste, by lining out, whichevar warranty (a) or (b} is
not applicable; if warranly {a) is applicable and the bonuﬂdary is a creditor
¢ Truth-in-lending Act and Regulation Z, the
ry MUST comply with the Act and Regulation by making required
disclosures; for this purpose use Stavens-Ness Form No. 1319, or equivalent,
If compliance with the Act is not required, disregard this notice.

{1f the signer of the above is corporation,
vse the form eof ack led: il

STATE OF OREGON,

; STATE OF OREGON,
59,
Countyot . Klamath )

This instrument was acknowledged before me on
\\géﬁZ((d!é,/O 98/ by
’ Luk& " 'Kiaia a d Debbe Kla
?F}c L0g %{ n Ja

Countyof . . . _

This instrument was acknowledged helore me on ..

7
“.
...

Notary Public for Oregon

i

m'expires: u%/ 4 My commission expires:

REQUEST FOR FuLL RECONVEYANCE
Te be used oaly when obligatisns have been paid.

The undersigned is the le
eed have been tully paid
said frust deed or bursuant to statute, fo cancel all evide.
herewith together with said trust deed) and to reconvey,

estate now held by you under the same. Mail reconveya

gal owner and holder of all indebtedness secured by

and satistisd, Vou hereby are directed, on payment

nices of indebtedness secure
without warranty, to the parties
nce and documents to

DATED:

Beneticiary

Do not lese or destrey this Trusy Deod OR THE NOTE which it secures. Beth mvit be delivered te the trustes for cancellation befere reconveyonce will be made.

ﬁ\T‘RﬁUéT DEED | o STATE OF OREGON,

ss.
County of
STEVENS.NKSS LAW pup. co.. PORTLAND, ORE,

I certify that the within instrument
was received for record on the .. 318tday
: h ,19.81,
at 8:43 o'clock A M., and recorded
SPACE RESEAVEID in book/reel/volume No.,
FOR 523 or as fee/file/instru-
RECORDER'S USE

, mcnt/microﬁlm/recepﬁon No.. 712888 ,
BEVERLY M ALEY ( Record ot Mortgages of said County.

Beneticiary | Wxtn.ess my hand and seal of
County affixed,
AFTER RECORDING RETURN TO

Richard L. Garbutt

~E¥elyn Riehn unty Clerk ..
003 Main Street Suite . 1 /.
Klamath Falls, OR 9760

o LWUKE KLAJA.

TITLE




