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THIS TRUST DEED, made this ..

TRUSY DEED

day of
husband and wife

Vol T8 page_ 2010 @]

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

in Klamath

County, Oregon, described as:

Lot 28, Block 20, Tract 1113, Oregon Shores Unit II , in the County of Klamath, State

of Oregon.

“THIS INSTRUMENT WILL NOT ALLOW USE

PROPERTY DESCRIBED TN TIIS INSTRUMENT mo\!r'x
TION OF APPLICA™LE 1."°™ T'E TAW AND REG
TIONS. BEFORE SIG™ ™I~ -

MENT, THE PERSON /- o' "% G IEE TITLE TO

PROPERTY SHOULD CHECK WITH THE APPROPRIATE. B

CITY OR COUNTY PLANN D TMENT
APPROVED USES.» ING DEPAR To

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and protits thereof and all lixtures now or hereaiter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

RED FIFT

OLLARS. and 00/100-

Dollars, with interest thereon according to the terms of a promissory

note of even date herewith, payable to beneliciary or order and made by grantor, the final payment of principal and interest hereol, it

not sooner paid, to be due and payable ... ...

,,,,,,,,,,,,,,,, 1997

The date of maturity of the debt secured by this instrument is the date, stated above,' on which the final installment of said note

becomes due and payable.

The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property.

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor.

To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions atfecting said property; il the beneliciary so requests, to
join in executing such linancing statements pursuant to the Uniform Commer-
cial Code as the beneficiary may require and to pay for liling same in the
proper public office or oflices, as well as the cost of all lien searches made
by liling oflicers or searching agencies as may be deemed desirable by the
beneticiary.

4. To provide and continuoualy mainfain insurance on the buildings
now or hereaiter erec‘tfd on l:he saic: premises against loss or damage by lire
and such other hazards as the heneliciary may Jr time to time require, in
an amount not less than § 1O app’ilaai)‘fé , written in

panies acceptable to the beneli iary, with loss payable to the latter; all
policies of insurance shall be delivered to the beneliciary as soon as insured;
it the grantor shall {ail lor any reason to procure any such insurance and to
deliver said policies to the beneficiary at least lifteen days prior to the expira-
tion of any policy of insurance now or hereafter placed on said buildings,
the beneficiary may procure the same at grantor's expense. The amount
collected under any fire or other insurance policy may be applied by beneli-
ciary upon any indsbtedness secured hereby and in such order as beneliciary
may determine, or at option ol beneficiary the entire amount so collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any delault or notice of default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises Iree from construction l'ens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property belore any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therelor
to beneliciary; should the grantor lail to make payment ol any taxes, assess-
ments, insurance premiuma, liens or other charges payable by grantor, either
by direct payment or by providing beneficiary with funds with which to
make such payment, beneliciary may, at its option, make payment thereol,
and the amount so paid, with interest at the rate set lorth in the note secured
hereby, together with the obligationa described in paragraphs 6 and 7 of this
trust deed. shall be added to and become a part ol the debt secured by this
trust deed, without waiver of any rights arising from breach o! any of the
covenants hereot and for such payments, wth interest as alforesaid, the prop-
erty hereinbefore described, as well as the grantor, shall be bound to the
same extent that they are bound for the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereol shall, at the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed. i

6. To pay all costs, lees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee's and attorney's
lees actually incurred. . X i

7. {o appear in and delend any action or proceeding purporting to
alfect the security rights or powers ol beneliciary or trustee; and in any suit,
action or proceeding in which the beneficiary or frustee may appear, including
any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence ol title and the beneliciary's or trusise's atiorney’s laes; the
amount ol attorney’s lees mentioned in this paragraph 7 in all cases shall be
tixed by the trial court and in the event of an appeal from any judgment or
decres of the trial court, grantor lurther agrees to pay such sum as the ap-
pellate court shall adjudge reasonable as the beneliciary’'s or frustee’s atfor
ney's leas on such appeal.

I¢ is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of eminent domain or condemnation, beneliciary shall have the
right, il it so elects, to require that all or any portion of the monies payable
as compensation lor such taking, which are in excess ol the amount required
to pay all reasonable costs, expenses and attorney's lees necessarily paid or
incurred by grantor in such proceedings, shall be paid (v beneliciary and
applied by it first upon any reasonable costs and expenses and attorney’s fees,
both in the trial and appellate courts, necessarily paid or incurred by bene
ficiary in wuch proceedings, and the balance applied upon the indebivdness
secured hereby: and drantor afrees, at its own expense, (o take such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary's request. .

. At any time and from time to time upon wrilten request ol bene-
ficiary, payment ol its lees and presentation ol this deed and the note for
endorsement (in case of full reconveyances, for cancellation), without allecting
the liability of any person for the payment of the indebtedness, trustee may

(a) consent to the making ol any map or plat of said property; (b) join in
granting any easement or creating .any restriction thereon; (c) join in any
subordination or other agreement allecting this deed or the lien or charge
thereol; (d) reconvey, without warcanty, all or any part of the property. The
grantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals theren of any matters or lacts shall
be conclusive proof of the truthiulness thereof. Trustee’s fees for any of the

‘services mentioned in this paragraph shall be not less than $5.

X 10. Upon any delault by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy ol any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
tess custs and expenses of operation and collection, including reasonable atfor-
ney’s lees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine.

11. The entering upon and taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds of lire and other
insurance policies or compensation or awards lor any taking or damage ol the
property, and the application or release thereol as aloresaid, shall not cure or
waive any default or notice of default hercunder or invalidate any act done
pursuant fo such notice.

12. Upon default by grantor in payment of any indebtedness secured
hereby or in his petlormance of any agreement hercunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to loreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and szle. In the latter event the beneficiary or the trustee shall
execute and cause to be recorded his written notice of delault and his election
to sell the said described real property fo satisfy the obligations secured
hereby, whereupon the trustee shall fix the time and place of sale, Sive notice
thercof as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.740 to 86.795.

13. Should the beneficiary elect to foreclose by advertisement and sale
then after default at any time prior to five days belore the date set by the
trustee for the trustee’s sale, the grantor or other person 3o privileged by
ORS 86.760, may pay to the beneliciary or his successors in inferest, respec-
tively, the entire amount then due under the terms ol the trust deed and the
oblidation secured thereby (including costs and expenses actually incurred in
enlorcing the terms of the obligation and trustee's and attorney’s fees not ex-
ceeding the amounts provided by law) other than such portion of the prin-
cipal as would not then be due had no delault occurred, and thereby cure
the default, in which event all foreclosure proceedings shall be dismissed by
the trustee.

14. Otherwise, the sale shall be held on the date and at the time and
place desigrated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustec may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction fo the highest bidder for cash, payable at the time ol sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitaly in the deed c! any matters of lact shall be conclusive proot
of the truthluiness thereol. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, frustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-

tuding the I jon ol the trustee and a reasonable charge by trustee’s
attorney, (2) to the obh’g.!hn secured by the trust deed, (3) to all persons
having recorded liens subsequent to the interest ol the trustee in the trust
deed as their interests may appear in the order of their prxvity and (4) the
surplus, It &ny, to the grantor or to his successar in intesest entitled to such
surplus.
) 16. For any reason permitted by law bheneficiary may trom time to
time mppoint 8 3uCCessOr Or BUCCESOrs [0 any lrustee herein or to any
trustee appointed hereunder. Upon such appointment, and without
conveyance to the successor frustee, the latter shall be veited with all title,
powers and duties conferred upon any trustee herein named or appointed
hereunder. Each such appointment and substitution shall be made by written
instrument executed by beneficiary. confaming reference to this trust
its place of record. whick, whem revorded i the oltice of the Count,
Clerk or Recveder ol the cventdy o Svandms 3t w the property is sifuated,
shall be conclusive peovd Of proger appoasrent O RACTSIOr frustes,

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notily any party hereto ol pen:ﬁn‘ sale under any other deed of
trust or of any action or proceeding in which grantor, beneficiary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Desd Act provides that the trustee hereunder must be either on ottomey, who it on octive member of the Oregon Stote Bar, o bonk, trust compony
or savings and loon association authorized to do business under the laws of Oregon or the United States, a title insuronce company outhorized to insure fitle to real
property of this state, its subsidiaries, affiliates, agents or branches, the United States or any cgency thereof, or an escrow ogent licensed under ORS 6964508 10 696.585.

©0 TTYTING THIS IN Ua




This deed applies to, i
tors, personal representaﬁves,
contract secured hereby, vhat
masculine gender includes

* IMPORTANT NOTICE: Delste, by lining out, which
not applicable; it warranty (a} is

as such word is dofined in the

beneficlary MusT comply with the A

disclosures; for this Purpose, if this in

the purchase of o dwelling, use §
if this Instrument is NOT to be o
of a dwelling use Stevens-Ness Form No, 1
with the Act is not required, disregard this ne

{1f the signer of the above
use the form of ocknewlad

fiest llen, or is n

308, or
tice,

is o corporation,
ament opposite. )

STATE OF OREGOWN,

County of e
e oy 19,
Personally appeared the above
STEVEN J. NELSON and
NELSON------—-f---

named

KATHLEEN

and acknowledg

ment to be their

Before me:

(OFFICIAL
SEAL)

Notary Public tor Oregoh

My commission expires:

nures to the benetit of

tevens-Ness Form No.

ed the foregoing instru-
voluntary act and deed,

their heirs, legatees, devisees,
ean the holder &

(3]

een C, Nelson

1305 or
ot fo finance th
equivalent. If

equivalent;
¢ purchase
compliance

(ORS  93.490) \fJ s
tSconsin
STATE OF Oﬁeeon;_ci,unry of

S . 19.
Porsonally appeare@“’e AV
aAhlce A N
duly sworn, did say that the former is the
president and that the latter is the
secretary of

™1
8

1.
. -Nﬁlscwxa

- )w,":-f:yk.ft) ss.

nwho, each being firse
C.

d that the seal aftixed to the foregoing instrumens is the
said corporation and that the instrument’wa; u'j and
corporation by authority. of.its board of irocéors ;-
owledged said instrument to ‘be_j!g-{b7untaf)+(act,

& corporation, an
Corporate seal of

sealed in

] " o .‘ /
HANIE SHARRANSKI - ™
Public, Mi T

My commission expire*o(afy

The undersigned is the legal owner and holder of all indebtedness secured

trust deed
said trust deed or ursua,
herewith together with sai

DATED: .

De not lese or destrey this Trvet Deed OR THE NOTE which it

—_—
TRUST DEED

(FORM No. 831.1)
SYEVENS-NESS LAW PUB. CO.. PORTLAND, ORE.

-.MR._AND. MRS. STEVEN J..NELSO
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ELI PROPERTY CoO.

Beneticiary
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Kerry S. Penn dba
Eli Property Co.
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STATE OF G153 RMNIMx Wisconsin ESS

COUNTY OF

Ziﬂl&\d/\ \q \ q ?1 before me, WTc LD COMPANY

the undersigned, a Notary Public [ and for said County and
State, personally appeare

FOR NOTARY SEAL OR STAMP
s

Qn

. personally known to me
(or proved to me on the basis of satisfactory evidence) to be the
person g __whose name 5 are subscribed to the within
instrument and acknowledged that _;hel____executed the
same.

Signature X W\(\A\QN Rkﬂ@ i :l,i”?":u? \‘\

MARLENE ARENTZ
Notary Public - Siate of Wisconsin
My cunmlssnon Expm July 29, 1990

Ack. Individual

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at rec“xest of Aspen Title Company the ____g:_______— day
of AD, 19 87 at 3:06 oclock __P___M., and duly recorded in Vol. M87

of Mortgages on page '5310
Evelyn Biehn County Clerk ﬁ%

FEE $13.00 By




