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Membero, I3 pe s ESTATE MORTGAGE YOl p age "7V

day of.... March

.......................... PRODUCTION CREDIT ASSOCIATIO

N,
Act of the Congress of the Unit

ed States, as amended, with jrs

performance of the covenants and agreements
promissory note(s) mad

made by one or more of the Mortgagors
indicated) to the order of the Mortgagee, together with interest as herej
ions thereof: TQ SECURE THE 10OAN OF FORNEY ¢

nafter provided ang together with a)j
CE, A PARINERSHTP
MATURITY DATE(S) DATE oF NOTE(s)

March 1, 1

AMOUNT oFf NOTE(S)
March 25, 1987 $292,251.00
November 19, 19gp

50,050.00
February 27, 1985 36,010.00

renewals or extens

Also this mortgage is intended o

e
from and after the date of recordin

secure all future loaps or advances made or contracted within 5 period of FIV
g of this mortgage, provided, however, that the maximum amount f

the aggregate at any time the sum of §
€ in accordance with the

exclusive of accryed
covenants of thjs mortgage to
present and future indebtedness secured by thjs Mortgage shall bear jnter
such indebtedness, provided, however, that if such rate of rates are thereafter j
indebtedness secured hereby shall bear such increased or decreased rate of interest fr
€ continuing validity and priority of this mortgage as security for futyre loa
that at certain times hereafter there may exjst no outstanding indebtedness from
make loans or advances,

E (5) YEARS
all indebtedness to be




"MORTGAGORS COVENANT AND AGREE. o | 3320

That they are lawfully seized of said premises in fee simple, have good right and lawful authority to convey and mortgage the

same, and that said premises are free from encumbrances £xcept as stated above; and cach of the Mortgagors will warrant and
defend the sume f agai awf d demands of all persons whomsocver except as stated above, hereby
relinguishing ail " estead ri i emises: and these covenants shall not be extinguished by any foreclosure

hereof, but shall run with the land;

To pay when due all debts and money secured hereby;

To pay when due all taxes and assessments upon said premises; and to suffer no other lien or encumbrance prior to

the lien of this mmortgage to exist at any time against said premises, except as stated above;

Should the Mortgagors be or become j
Mortgagee may, at its option, perform the s part, and all expenditures made by the Mortgagee

doing shall bear interest at the rate borne by the principal debt hereby secured, and shall be immediatcly repayable by the

Mortgagors without demand, and, together with interest and costs accruing thereon, shall be secured by this mortgage.

All rights and remedies conferred on Mortgagce by this mortgage are cumulative ang additional to any and all other
rights and remedies conferred by law, and are not exclusive, If any provision of this mortgage be found invalid or unen.
forceable, such invalidity or unenforceability shall not affect any other provision hereof: and the mortgage shall be con-

strued as though the invalid or unenforceable provision had been oomitted.

The covenants and agreements herein contained shall extend to and be binding upon the heirs, executors, administra-

tors, successors and assigns of the respective parties hereto,

STATE OF OREGON,
County of Klamath 5%

Filed for record at request of: AC&Q!C‘»’«’LD""’ AT

Mountain Title Company STATE or__ Oregon 1
re

on this _ -8t 4" ¢ Marc AD., 19 —Kamath
at 3:16 oclock _ P M. and duly recorded ! County of— .. ACKNOWLEDGMENT,
'

Vol —MB7 _ of Mtges.  puge 3310 cawis 315t . March 1987
EVGINW [ obafece L. s linslly appearsd
B
y » : ; .. Forney Scronce, aka

Fee, $9.00 Deputy. i115am Sorong. 25k

10-18-90

My Corrin¥®e [T S —_—




