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72941 CONTRACT OF SALE ‘

DATED:  —— 3 }..5_ __',L&._T_____.____,,—

BETWEEN: The State of Oregon
by and through the
Director of veterans' Affairs

¢. J. Thompson
BUYER(S)

-

* On the terms and conditions set forth pelow, Seller agrees o sell and Buyer agrees to buy the following described real

property (the “property”):

ct No. 1064, FIRST ADDITION TO GATEWO0O0D, according to the official

Lot 44 in Block 3 of Tra
plat thereof on file in the office of the County Clerk of Klamath County, Oregon.

Subject only to the following encumbrances:

SEE ATTACHED ADDENDUM

statements shall be sent to: Department of Veém Affairs

Tax Division C 2l o——
Oregon Veterans' Building

700 Summer Streat, NE

Salem, Oregon 97310-1201

611-M (11-85)
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12 PAYMENT OF TOTAL PURCHA
Seller acknowledges receipt of the sum of

upon improvemems will
the contract balance.

The balance due on the Contract of $‘457'100\ shall be paig in payments beginning on the first day of

M . 198\7. The initial Payments shaf be § 387 each, including interest. In addition 10 that amount,
Buyer shall Pay an amount estimated by Seller to be sufficient to pay taxes, when dus. Buyer aiso shall pay to Seller on demand any additionaj amounts which may be
necessary for Payment of the taxes or assessments,

The total monthly payments on this Contract shall change if the interest rate changes or i the taxes ang assessments change. The money paid by Buyer 1o Seller for
the payment of taxes and assessments will n, serve by Seller, When Buyer pays Seller for taxss and assessments, that Payment wiil be Subtracted from the
balance due on the Contract, When Sl assessments, that amount will be

added to the balance dug on the Contract,
1.3 TERMOF CONTRACT This is 2 —25\ year Contract and the fing) Payment is due April 1 2012
M
14 INTEREST RATE. The

annualinterest rate during the term of this Contractis variable; it cannot increase by more than one (1) percent except to maintain the
solvency of the Department of Veterans’ Affairs, The Seller may Periodically change the interest rate by Administrative Rul

@ pursuant to the Provisions of ORS 407.375 (4).
The initial annual interest rate shall be \9_._0\ percent per annym,

Buyer will permit Seller ang its age
(30) consecutive days.

2.2

to the use or Occupancy of
Contestin good faith any such requirements and withhold compliance durin,
jeopardized.

SECTION 3. INSURANCE

portion of the Property, Buyer ang Selter
rty. Sale of the Property in lieu of condemnation shall be treated as a taking of the property.
SECTION 5. SECURITY AGREEMENT

This instrument shail constitute a Security agreement within the meaning of the Uniform Commercial Coda with espect to any personal property includsd within the
description g¢ the Property. Upon request of Seller, Buyer shajt exacute any necassary financing Statements in the form fequired by the Uniform Commercial Coge and shatt
file the statements at Buyer's expense. Without further authorization from Buyer, Seller may at any time file copies of the Contract as financing statements. Upon defaun
under the terms of this Contract, Buyer shall, within three (3) days of receipt of written demand from Seller, assemble the personal Property and make it available 1o Setigr.
SECTION 6, DEFAULT

6.1 EVENTS OF DEFAULT. Time is of the essence of this Contract. A defautt shali oceyr under any of the following circumstances:

(a) Failure of Buyer to make any payment when Payment s due. No Aotice of defayn and no opportunity to cure shall be requireg it during any twelve (12).
month period Seller has already sent three (3) notices to Buyer concerning non

-Payment or late Paymaent under this Contract,
(b) Failure of Buyer to pertorm any other obligation in thig Contract in addition to payment. Buyer must perform obligation within thirty (30) days atter
receiving Notice of Default from Seller. Such Notice shait Specify the nature of the defaut,
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‘. ';Z
uff.i Senérnmy take any ong o more of the following Steps:
Contract, including intergst, immedlatefy due ang Payabig;

Commem.-al Code. Seller May exerg,
Property in which Seljer has a Security intarggy.

po. A i i nts per doliar of the Payment in the eveny Buyer fails tg Make any eyment wrttun
10 days after it js due.
Declare this Con, Buyer of Seller's intention 1o do so, unless the Performance
then dyg under thig Contract is tendered or accomplishey prior to th time Stated. At ond of the thirty (30) days, alf of Buyer's rights under this
Contract shall Cease without further actby Seller, Seller Shall then be entitled to immediate POssession Of the Property. A Payments ?
to Seller by Buyer May be kept by Seller as feasonaplg rental of thg Property up to the time of defaul,
Appoint a receiver. Seiigr shall bg entitled to the appointmant ofa eceiver ag 5 Matter of right, it does not m; tter whether Of not the apparent vaiug of
the Proparty oxceeds the amount of the balance due on the Contract. Any receiver appointey Mmay servg without bong, Ernploymem by Seljer shall not
disquam‘y a person from Serving as 5 receiver, Upon taking Possassion of allor any part of the Property, may:
(i) Use, Operatg, Manage, control, ang Conduct business on the Property ang Make Necessa,

i in the f8Ceivgrg judgement are proper.

(ii) venues, income, issues, ang Profits from the pro
ent;

{iii)

chargeg from the
demang,

'S RIGHT TO CURE

0 perform any obligation rg,
Seller for 4y amounts expended in i

On account of Buyer's defaul,

SECTiOoN g, WAIVER

Failurg of either party at any time to requirg Performg, isi i imit the Party’s right o anforce the Provision, if 5 Party waives 5
breach of any provision of this Contract, the waiver appligg ific - It does not apply to the Provision itge)y

rising out of orin any Way connectey with Buyer's Possession or use
- In the event of any litigation o Proceeding brought 2gainst Sefier and ari
uyer agrees to defend Seller, Buyer shaii, Upon noticg from Selier, vigorously resist ang
0 Seller,

ing upon and for the benefit of the Parties, their sucey
Marily or involunlarily. without the prior writtgn

trative coss will be immodiahely due ang

Ctualty delivered in Person or tg, (10) days afte, being 104 in the U.S. mag,
tract or such Other addresg as either party may Jesignate by written, OLCe 10 g Other.
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SECTION 1 AND ATTORNEY FEES : . 53 .
E\Ll‘ ¥ ur that would cause Seller or Buyer to take SOme action, judicial or otherwise, to enforce or interpret terms of this Contract. Shouic: such actions be

taken, the prevailing party shafl be entitled to recover from the other party ail expenses reasonably incurred in taking such action. Such 8xpenses shall inciude, but are not
limited to the following costs:

» Costof Ssarching records,

¢ Cost of titie reports,

¢ Cost of Surveyors' reports,

¢ Costof foreclosure reports,

* Cost of attorney fees,
whether incurred in a suit or action, |

SECTION 14, SURVIVAL OF COVENANTS

by the laws of the State of Oregon. In the event that any provision or clause of this Contract conflicts with applicable law, such conflict
, {0 this end, the Provisions of this Contract arg severable.

SECTION 18. HEPRESENTA‘HONS; CONDIMON OF PROPERTY

d complete agreement of rties pertaining to the sale and purchase of the property. The document
Supersedes and replaces all prior or existing written and oral agreements (including any sale or earnast money agreement) between the parties or their
representatives relating to the Property.

IN WITNESS WHEREOF, the parties have caused this Contract to be executed in duplicate as of the first day and year above
written.

BUYER(S):




STATEOF OREGON ’ )

comyot__ Wlawnaddn " YLV L,

Personally appeared the above nam
and acknowledged the foregoing Contract to be his {their) voluntary act and deed.

Before me:

My Commission Expires: ? , ' ® [ ‘

SELLER:
Cirector of Veterans’ Affairs

By

Fred Blanchfield/
Loan Servicina/Loan Processing

Title

STATE OF OREGON )
County of Deschutes ) s March 24 19.87

Personally appeared the above named ___Fred Blapnchfield
and, being first duly sworr, did say that he (shexis duly authorized to sign the foregoing Contract on behalf of the Department of Veterans' Affairs by

authority of its Dlw‘ctor A
Sy : Before me: ﬁrv

Notary Public For Oregon

arvevng

MyCom snExpnres e 7

CONTRACT OF SALE

FOR COUNTY RECORDING INFORMA TION ONLY

AFTER RECORDING, RETURN TO: Department of Veterans' Affairs
155 NE Revere Avenue
Bend OR 97701

€08781
CONTRACT NO.




THOMPSON, C. J.
€08781

ADDENDUM TO CONTRACT OF SALE

Encumbrances:

1. An easement created by instrument, including the terms and
provisions thereof,

Dated: June 26, 1905

Recorded: May 18, 1907

Volume: 22, page 479, Deed Records of Klamath County. Oregon
In favor of: United States of America

(No specific location given)

2. An easement created by instrument, including the terms and
provisions thereof.,

Dated: May 1, 1945

Recorded: May 15, 1945 -
volume: 176, page 284, Deed Records of Klamath County, Oregon
In favor of: California Oregon Power Company

For: Right of Way for polie lines

“(No specific location given)

3. The premises herein described are within and subject to the
statutory povers, including the power of assessment, of Klamath
Irrigation District.

4. Utility easements as shown on dedicated plat.
(Affects Southeast 16 feet of Lot)

5. Reservations as contained in plat dedication, to wit:

“all building restrictions of the R75 Zone of the City of

Klamath Falls as of the date of recording. easements as shown
on annexed map are dedicated to the City of Klamath Falls for
regulation and placement of utilities, said easements to
provide ingress and egress for construction and maintenance of
said utilities, with any planting or structures placed thereon
by the lot owner to be at his own risk: additional
restrictions as provided in any recorded protective
covenants.”

6. An easement created by instrament, including the terms and
provisions thereof,

Dated: January 14, 1974

Recorded: March 20, 1974

Volume: M74, page 3582, Records of Klamath County., Oregon

In favor of: City of Klamath Falls

For: 10 foot sewver easement over the NWl/4 SEl/4

7. Covenants. conditions, restrictions and easements, but omitting
restrictions, if any, based on race. color, religion or national
origin, imposed by instrument, including the terms and provisions
thereof, recorded in Voluxe M76, page 13888, Microfilm Records of
Klamath County. Oregon.

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record \ziié re({’x\xest of Mountain Title Company the 31st
of rarc AD. 19 _87 a_4:11 oclock _P___M., and duly recorded in Vol. M87

of Deeds

on Page

Evelyn Biehn, Coumy. Clerk
N o aacc]

$25.00 By




