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THIS TRUST DEED, made this . .26thdayof ....... Maxch...................................... 19. 87... between

vevess...PAUL. M, Navak

D I T T T

L IR I T T T

e ettt it aeaansaenss. .., 88 grantor, William Sisemore, as trustee, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of ths

United States, as beneficiary;

WITNESSETH:
The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property in

Klamath .. County, Oregon, described as:

Lot 20 in Block 17 of HILLSIDE ADDITION TO THE CITY OF KLAMATH FALLS,
according to the official plat thereof on file in the office of the

County Clerk of Klamath County, Oregon.

Grantor's performance under this trust deed and the note it secures may not be assigned to

or be assumed by another Earty.
entire unpaid balance sha

In the event of an attempted assignment or assumption, the
1 become immediately due and payable.

which said described real property is not currently used for agricultural, timber or grazing purposes,

togethar with all and singular the appurtenances, tenements, hereditements, rents, issues, profits, water rights, easements or privileges now or
hereafter belonging to, derived from or in anywise appertaining to the above described premises, and -all plumbing, lighting, heating, venti-
lating, air-conditioning; refrigerating, wetering and irrigation apparatus, equipment and fixtures, togother with all awnings, venetian blinds, floor
covering in place such as wall-to-wall carpeting and linoleum, shades and built-in appliances now o: hereafier installed in or used in connection

with the sbove described premises, including all interest tharein which the grentor has or may hegiﬂeé ac uiri, for the pur
. . XCee
pearformance of each agraement of the grantor herein contained and the payment of the sum of ..

(516.;38.9.;20~) Dollars, with interest thereon according to the terms of a promissory noEigpgye:nc;Bpee

s of rin
el Lirge Mifdred
hgglg?h?(glylé e to the

housan

beneficiary or order and made by the grantor, principal and interest being payable in monthly installments of §....203.2 commencing

May

This truat deed shall further secure the payment of such additlonal money,
if any, as may be loancd hereafter by the beneficiary to the grantor or others
having an interest in the above described lrmpen » &3 may be evidenced by a
note or potes. If the indebtedness secured by this trust deed ia evidenced by
more than ou¢ note, the beneticiary may credit payments recelved by it upon
any of said notes or part of any payment on one uote and part on another,
as the beneficiary may elect. )

The grantor hereby covenants to and with the trustee and the beneliclary
hereln that the sald premises and property conveyed by this trust deed are
free and clear of all encumbrances and that the “grantor will and his heirs,
executors tors shall warrant and defend his sald titlo thereto
against the claims of all persons whomsoever.

The grantor covenante and agrees to pay said note according to the terms
thereof and, when due, all taxes, assessments and other charges levied agalnst
sald property; to keep sald property free {rom all encumbrances having pre-
cedence over this trust deed; to complete all buildings in course of constructlon
or hercafter constructed on sald premlses within six months from the date
hereo! or the date construction is hereafter commenced;: to repalr and restore

good workmanlike manner any buillding or improvement on
d property which may be dam: or destroyed and pay, when due, all
costs incurred therefor; to allow beneficlary to inspect said property at all
times during counstruction; to replace any work or materials unsatisia to
beneficlary within fifteen days after tten notlce from beneficlary of such
fact; not to remove or destroy nl building or improvements now or hereafter
constructed on sald premises; tc keep all butldings and Improvements now or
hereafter erected upon sald property In good repair and to commit or suffer
00 waste of said premises; to keep all buildings, propen{ and improvements
now or hereaftrr erected on sald premises continuousfy Insured agalnst loas
by fire or such other hazards as the beneficiary may from time to time require,
in & sum not less than the original principal sum of the note or obligation
secured by this trust deed, in a company or companies acceptable to the bene-
ficlary, and to deliver the original policy of insurance In correct form and with
spproved loas payable clause in favor of the beneficlary attached and with
remium pald, to thstgﬂncirul place of business of the beneficiary =zt least
%heen days pricr to the effective date of any such F‘ol!cy of {nsurance. 1If
sald policy of insurance is not so tendered, the beneliciary may In Ita own
discretion obtain insurance for the benefit of the beneficinry, which {nsurance
shaii he non-cancellable by the grantor during the full term of the policy thus
obtained.

In order to provide reguiarly for the prompt payment of sald taxes, assess.
ments or other charges and Insurance premlums, the grantor agrees to pay to
the beneficiary, together witn and in addition to the month( payments of
:rlndpu and interest payable under the terms of the note or obligation secured

ereby, an amount egull to onc-twelfth (1/12th) of the taxes, assessments and
other charges due an meablc with respect to sald property within each succeed-
ing twelve months, and also one-thirty-asixth (1/36th) of the insurance premiums
payable with respect to said property within each succeeding three years while
this trust deed remalns in effect, as estimated and directed by the eneficiary,
such sums to be credited to the principal of the loan until required for the
several purposes thereof and shall thereupon be charged to the principal of the
loan; or, at the option of the beneflciary, the sums so0 pald shall be held by
the beneficiary in trust as a reserve account, without interest, to pay said
pr taxes, or other charges when they shall become due
sad payable,

While the grantor is to pay any and all taxes, assessments and other
charges levied or assesscd against said property, or any part thereof, before
the same begin to bear Interest and also to pay premiums on all insurance

Hcies upon said property, such payments are to be made through the bene-
iciary, as aforesaid. The grantor hereby authorizes the beneficiary to Fuy
any and all taxes, assessments and other charges levied or Imposed sgalnst
uﬂi property in the smounts as shown by the statements thereof furnished
by the collestor of such taxes, assessments or other charges, and to pay the
insursncs premiums o the amounts shown on the statements submitted hy
the fnsurance carriers or their representatives, and to charge sald sums to the
Klnelw of the loan or to withdraw the sums which may be required from

e reserve account, if any, established for that purpose. The grantor agrees
In no event to hold the beneficiary responsible for laflure to have scoy tnsur-
ance written or for any loss or damage growing out of m defect In any fn-
surance poiicy, and the beneficiary hereby is authorized, in the event of any
loss, to compromise and settle with any insurance company and to n‘rpl any
such insurance receipts upon the obligations sccured by this tiust dee In
computing the [ indebted for payment and satisfactlon in
full or upon sale or other aoquisition of the property by the beneficlary after

default, any balance remaining in the reserve account shall be credited to the
Indebtedness. If the reserve account for taxes, insurance i
and other charges is not suflicient at any time for the payment of such charges
as they becomc duc, the grantor shall pay the deficit to the beneficiary u
demand, and it not puid within ten days after such demand, the ben

mlr at ita option add the amount of such deficlt to the principal of the
obligation secured hereby,

Should the irmwr {ail to keep nng of the foregoing covcnants, then the
al e

beneficiary may its option carry out the same, and all ite expenditures there-
for shall draw interest at the rafe specified in the note, shall be repayable by
the grantor on demand and shall be secured by the llen of this trust deed. In
this connection, the beneficiary shall have the right in its discretion to complete
any Improvements made on sald premises and also to make such repairs to sald
property a3 in its sole discretion it may deem necessary or advisable.

The grantor further agrees to comply with &l laws, ordinances, regulations,
covenants, conditions and restrictions affecting said property; to ay all costs,
fces and expenses of this trust, including the cost of title search. as well as
the other costs and expenses of the trustee incurred in connection with or
in enforcing this obligation, xnd trustee’s and attorney’s fees actually incurred;
to appear in and defend any action or proceeding purporting to affect the secur-
ity hereof or the rights or powers of the beneliciary or trustee: and to pay sll
costs and expenses, including cost of evidence of title and attorney's fees in a
reasonable sum to be fixed by the court, in any such action or p n
which the beneficiary or trustee may appear anx in any suit brought by bene.
‘f’icl;ry to foreclose this deed, and all said sums shall he secured by lh(l trust

ced.

The beneliclary will furnish to the grantor on written request therefor an
anoual statement of account but shall not be obligated or required to furnish
any further statements of accouat.

It Is mutually agreed that:

1. In the event that any portion or all of said property shall be taken
under the right of eminent domain or tondemnation,s the benefici shall have
the right to commence, prosecute in Its own name, appear in or delend ARy ac-
tion or proceedings, or to make any compromise or settlement in connection with
such taking and, If it so elects, to require that all or any portion of the mosney’s
payable as compensation for such taking, which are in excess of the amount re-
quired to pay all reasonable costs, expenses and attomney's fees n
or incuri by the grantor in such proceedings, shall be paid to the ben
and applied b~ it flrst upon sny reasonsble costs and expensea and attorney’s
fecs necessari'y pald or Incurred by the beneficlary in such proceedings, and
balance apr’i:d upon the indebtedness secured hereby: and the grantor agrees,
at its owa expense, to take such actions and execute such Instruments ss shall
be nec"enlry in obtalning such compensstion, promptly upon the beneficlary's
request.

2. At any time and from Lime to Ume upon written request of the beneficiany, pavment of sts fees and
presentation of this deed and the note 7 endorrement n case of full recenvevance, for canceflation), withowt
affecting the liahility of any person for the nayment of the indebledness, the trustee may {a) consent to the mak-
ing of any map or plat of said property: (hhy un i granting any casement or creating and restsiction thereon, ()
Join i any subordination or ather agreement affecting! thes deed or the tien or charge hereof: (d) reconves
without warranty, all or any pant of the reoperty. The granter in any reconveyance may he descnbed o the
“persan or persons legtally entitlea vareto™ and the recitals therein of any matters or facts shall be ¢ husive

proof of the truthfulness thereof. Trustee's ives far any of the services in ths paragraph shall he nest less than
$500,

3. As additional security, grantor hereby masigns to beneficlary during the
continuance of these trusts all rects, Issucs, royalties and profits of the pro-
perty affected by this deed and of any personal property located thereon. Untit
grantor shall dclavit in the payment of any indebtedness secured hereby or in
the performance of any agrecment hereunder, grantor ahall have the right to ©o}.
lect all such renta, issues, royaitles and gronu earaed prior to default as they
become duc and payable. Upon any default by the grantor hereunder, the bene-
ficlary may at any time without notice, elther i3 persoa, by agent or by 2 re-
celver to be appointed by a court, and without regard to the adequacy of any
security for the fndebtedness hercby secured, enter upon and take possessiom of
said property, or any part thereof, In its own name sue for or otherwise
the rents, lasues and profits, including those past due and unpald, end apply
the same, less costs and expenses of operation and collection, tncluding reason..
able attorney's fees, upon any indebtedners secured bersby, and in<such order
as the beneficiary may determine. . :




upon and taking possassiod pouncement 8% the time fized bY the preceding
{ssuos and prolits or the proceeds pot- deliver to the purchase? his :lesx {n form a8
tion or awards for an ukln& or dams, perty 1d, but without asy covenant of ¥
nlenetheuol.u orosald, shall o walve &0y eedolmymuuno
oz potioe of defanit hereunder oF tnvalldate any act to truth . person,

ce.

and the beneflciarys may purch!

5. The grantor shail notify beneficiary io writing of oY sale or con- 9. When the Trustee
teact for sale of the above described Yropany and furnish beneficl trustee zhall IYP‘ the proceeds
form SUP] with such personal tnformation oonoerning the purchas the expenses O the sale {ncluding oo,
would narily be required of & pew load applicant and shall pay beneficiary reasonable chuﬁe by the attorney. ‘
s service charge. trust deed. (3 To all persons hav
Interests of the trustee in the trust deed
8. Time i3 of the essence of this instrument ané upof detanlt by the order of thelr priority. (4) The surplus, if anY, to the granto
grantor in %uyment o indebtedness red hereby orf n performsnce of any deed or to his successor 1o interest entitied such surplos.
agreement ereunder, ay declare all sums secul hereby lm-
medistely due and payable by dellvery to the trustee of written notice of default 10. For any reason permlw:d by law,
and electlon o sell the trust propertys which notlce trustee shall cause to be time appoint & successor of successors to 8nY
duly filed for record. Upon delivery of sald potice of default and slection to sell, tee appoln! pereunder, Upon su!
the beneficiary shall deposit with ‘the trustee this trust deed and all promissory ce trustee, the latte
potes and documents evidencing expenditures secured hereby, whereupon ‘the upon trustee herel
trustees shall tix the time and place of sale and give notice thereot as then en ution shall be m
required bY law. by y f ce to
nty clerk ©
7. Afer default and any tme prior te five days before the date set by the Trustee for the Frustee's sale. the property Is situated, shall be conclusive P!
the grantor or other persen s privifegied may pay the entire amount then Jue under this trust deed and the sor trustee.
oblggations mrzd!!wmhy(nmldmgcusuaml CXpEnses actually ncurred n enforcing the terms of the ubliia- 11. Trustee acoepts this s deed, duly executed and ackpow-
von and trustee's and itorney's fees not eacecding the amount pronided by law) other than such portion of the ledged is made & ublio record, a® The trustee is
principal a8 would not then be due had oo default uccurred and thereby cure the default. :um:w::{ N“n‘)’r ‘]’)“ y n W
paity unirss such nction of proceeding 1s brought by ihe trustes.
lapee of such tigfe as mA taw following
said notice of default an [ the 12. This doeed applies to, inures to the penetit of, and binds all partied
mpm(‘ at the time an 1 hereto, thelr helrs, legatees devisees, administrators, executors, suocessors and
whols o umuu parcels, ch order assigns, The term openeficiary”’ shall mean the holder and owner, including
anction to the ghest bidder tor cash, c ledgee, of the note secured herehYs whether o7 amed 88 3 beneficiary
Untted BLa le at the time of. sale. Trustoe ma . 11 o ereln, In construlng this deed and whenevel the context 30 requires, the mas
::{ portion peoperty public snnouncement &t & t culine gender includes the feminine and/or neuter, and the singuiar number to-
e and [rom time to time hereafter may postpone the cludes the plural.

IN WITNESS WHEREOF, said gramtor has hereunto set his and year first above written.

‘_/

STATE OF OREGON
County of ..Kl&mg;h....\;”

. THISS TO CERTIFY that on this 26t doy o . Maxeh " 19._81., before me, e undersigned. @
R l‘iom‘Pub‘I}c}n dnd for sald county and state. personally appeared the within named.

....ﬂ.___.__._",—_~__._—n_,_,,.—-—”__—_~__. —

._._...__._.,____,,.____._—-____.—.—-

——————
9 k'b‘wn to be the identical individual nomed in and who exocuted the foregoing instrument oand acknowledged to me that
. Mtod ‘the scme freely and voluntarily for \he uses and purposes thersin exprassed.

—bi.élcxy F.’;.x_b‘lic for Oregon

My commission expires: 4/ 21,// ?7

§IHEBEOF, 1 have hersunto sot my hand and affixed my notagal seal the day and Y above written.
.( 0
s

| Locm‘No. .39=01299 e STATE OF OREGON } .

TRUST DEED
I certity that the within ms\rumf

J— was rec ivegp{?{ record on th

=}
1
day of I in bt
Paul M. Nevak (o uax v "1 10:090'clock A M., and recorded
o oG in book . MBI ......on PaI® _5362.

Grantor LABEL IN COUN- Record of Mor{qaqes of said County.

TIE® WHERE

T0
KLAMATH FIRST FEDERAL SAVINGS useo.) \Witness my hand and sedl of County
AND LOAN ASSOClATION affixed.

Beneficlary

Alter Recording Returm To:
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION
P. 0. Box 5270
Klamath Falls, Oregon 97601

REQUEST FOR FULL RECONVEYANCE
To be uaed only when obilgotions have been pald.

10; William SiseMOre, oot Trustee

The undorsigned 18 the legal owner and holder of all indebtedness secured by the foreqoing trust deed. Al sums secured by acid trust deed
mmnfuny paidandmnﬁod- You hereby are directed, on paymeat to you of any sums owing to you the terms of .dduuddood
pursuant 1o statute, to cancel all svidences of indebtedness secured by deed (which are delivered to YOR herewith togethec writh
mn%dnd)md\omny,wnhomwmmmiompauud.mm\o dddmmmmwwwmm
scime

Klamoath First Federal Savings & Loan Associafion. Beneficiary

by —




