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as Grantor, ASPEN TTTLE " § " ESCROW, "ING

-
..., a8 Trustee, and

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
lama County, Oregon, described as:

[nel
(a9 ]

Lot 29, Block 3, Tract No. 1127, NINTH ADDITION TO SUNSET VILLAGE,
i;n the County of Klamath, State of Oregon.

together with all and singula: the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thereof and all tixtures now or hereatter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement ot grantor herein contained and payment of the

swmof .. SIX THOUSAND and. NO/100.=. == = —.= = - = — — = 2272 et

- s = ( $6 ,000.00 ) . T.T.T T T T Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payabls to beneliciary or order and made by grantor, the tinal payment of principal and interest hereof, if
not sooner paid, to be due and payable ... ... ... . e A9,

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final instaliment of said note
becomes due and payable. In the event the within described property, or any part thereot, or any interest therein is zold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespactive of the maturity dates expressed therein, or
herein, shall become immediately due and payable,

The above described real property is not currently usad for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: {a) consent to the making of any map or plat of said property: (b) join in
To protect, preserve and maintain said property in good condition Arantmﬁ any easement or creating any festriction thereon; (¢) join in any
and repair; not to remove or demolish any building or improvement thereon;  Subordination or other agreement atlecting this deed or the lien or charge
not to commit or permit any waste of said property. t‘h:n;o[,- (d)artconvey, without Wﬂ"‘g‘)’.ddll {Ze;")’ Pl;: of the property. The
2. To complete or restore promptly and in good and workmanlike ranfee in any reconveyance may be descri as the “‘person or persons
manner any buildisg or impmvomerﬁ wh’:?chy may be constructed, damaged or  ledally entitled thereto,” and the recitals therein of any matters or lacts shall
destroyed thereon, and pay when due all costs incurred therefor, be 90"‘-"""":_ P":{Ol "‘lh,‘he ":’M‘l‘:";;"ll'g"mli IT"W"‘N’ ‘8-,5"’ for any of the
3. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragrap, all be not less than §5.
tions and restrictions aflecting said property; if the beneliciary so requests, to 3 10. Upon any delault by grantor hereunder, beneliciary may at any
igin in 4 such ‘ d 8 st 1 pursuant to the l.l!u'lorm C°'."m"' time without notice, elther.m person, by agent or by a receiver fo be ap-
cial Code as the beneliciary may require and to pay for liling same in the pointed by a court, and without regard fo the adequacy of any security for
proper public olfice or offices, as well as the cost of all lien searches made  the indebtedness hereby secured, enter upon and take possession of said prop-
by liling ollicers or searching agencies as may be deemed desirable by the erty or any part thereof, in its own name sue or otherwise collect the rents,
beneticiary. issues and prolits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings i 2 H i
now or hereafter etecctied onhthe uitli premises against loss or damage by lire Fuy'l lees u];on any indeb
and such other hazards as the ' ! time require, in iciary may defermine,
an amount not less than § .. .. Ti ﬁf%x’é’n%:lhé” , written in _11. The entering upen and taking possession ol said property, the
P acceptable to the b el y, with loss payable to the latter; all  collection ol such rents, issues and profits, or the proceeds of fire and other
policies of insurance shall be delivered to the beneliciary as soon as insured;  insurance policies or compensation or awards for any taking or damage of the
it the grantor shall lail for any reason (o procure any such Jnsurance and 10 property, and the application or release thereof as aforesaid, shall not cure or
deliver said policies to the benef y at least lifteen days prior to the expira-  waive any delault or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or hereaiter placed on said buildings, pursuant to such notice.
the beneficiary may procure the same at drantor's expense. The amount
collected under any fire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneliciary the entire amount 80 collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any default or notice of delault hereunder or invalidate any
act done pursuant fo such notice. ecorded his written notice of delault and his election
5. To keep said premises lree from construction liens and to pay all to sell the said described resl properly fto satisly the obligation secured
taxes, assessments nndb:l’her charges rhltl mn};' be levied or assessed u nhor hhereb); whe;'eupon lhe«liruslu' shall fix the time a place of sale, give notice
against said rty ore any part of such taxes, assessments a other thereo! as then requir, by law and proceed to foreclose this trust deed in
ch‘:!‘cl b«:on;’::?ast du’: or delinq;m;t and ;‘:(romptly dclivlcr receipts therelor the manner provided in ORS 86.735 1056.795.
to beneliciary; should the grantor fail to make payment ol any taxes, assess- .
ments, imurrnca premiums, liens or other charges payable by grantor, either f nleE A”“‘.‘h’ trustee ";'d""m"g'?c’d foreclosure by advertisement and
by direct payment or by providing beneliciary with tunds with which to :’:' :he :u::'o’; o':":n”"g"hm ays Defore .‘Ihe d';: ‘S'R's"‘;;';;;’"d"d' the
make such payment, beneficiary may, at its option, make payment thereof, the ‘default of detaw] y, J.‘; person so privi. 'gﬁd. ilire ta s '“f;':: 3‘:”:
and the amount so paid, with interest at the rate set forth in the note secured the trust deed, the el pay, e g
hereby, together with the obligations described in paragraphs 6 and 7 of this dy : ";“' . de 7 ’h" eclault may be cured by paying the
trust deed, shall be added to and become a part of the debt secured by this Ye 3¢ the time ol the cure other than such portion as would
trust deed, without waiver of any rights arising Irom breach of any of the H red. delault that is capable of
covenants hereof and for such plyr’nenh, wth interest as ’nloreuid. the prop- e < , erformance required under the
erty hereinbefore described, as well as the drantor, shall be bound to the H 1h
sarr);e extent that they are bound lor the payment ol the obligation herein and expenses ‘act ”‘".“"""Ed"'.’ c‘”f shall ”’"" "’I.”". b"’:"‘”"” all costs
described, and all such payments shall be immediately due and payable with- m‘"hef ;:h :c ';‘ '"n‘;""“ n F"l°’°'"‘ f' ¢ ”f“"‘;:’ of the trust deed
out notice, and the nonpayment thereotf shall, nt“!iha Olpl’ign of r:ge bencbllicilr:é by law w. rustee’'s and attorney's fees not exceeding the amounts provided
render all sumns secured by this trust deed imm iately due and payable a .
constitute a breach of this trust deed. X i K
. To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of lhe' trustee incune'd all sel) the parcel of morcels oh
;:::o;::rt‘lﬁtl;;"i:cz’r'r:;. in enforcing this obligation and trustee's and attorney’s :::;;oge"ﬂ.:h:o h: :'"Lﬁ;f’;{:; {;’" ;:::'ip'l’;:ﬂ' :‘ 1he. :‘g"b cl) o Tm‘.";
7. To appear in and delend any action or proceeding purporting to ! n As requir y law conveyin
allect the ucum‘; righta or powers of beneficiary or trustee; and in any suit, 'h-"frgp“"' so sold, but without any covenant or warranly, express or im-
3 4 , ! e by . plied. The recitals in the deed of any matters of lact shall be conclusive proof
action or proceeding in which the beneliciary or trustee may appear, including of the truthtulness thereof. 4 tudi h tve pro
any suit for the loreclosure of this deed, to pay all costs and expenses, in- 4 grantor and beneficiny. ’:7 P"’c')‘"; exc h"'l ; e trustee, but including
cluding evidence of title and the bensliciary’s or trustes's attorney's lees; the Y, may purchase at the sale.
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be
tised by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor turther adrees to pay such sum as the ap- 1 ol
pellate court shall adjudge reasonable as the beneliciary's or trustee’s attor- attorney, (2) to the obligation secured by the trust deed, (1) to all persons
ney's fees on such appeal. having recorded liens subsequent to the interest of the trustee in the trust
It is mutually agreed that: deedl as their interests may appear in the order of their priority and (4) the
8. In the event that any portion or all ol said property shall be taken ::::l::' it any, to the grantor or to his successor in interest entitled to such
under the right ol eminent domain or d i b ticiary shall have the . Ly N . .
right, il it l‘o elects, to require that all or any portion of the monies payable 16. ?"“’hcury ir;yhlro!n time fo time appoint a PUCCESROr OF SUCCPS-
as compensation for such taking, which are in excess of the amount required a"y rus '; named Aerein or to an frustee ap
to pay all reasonable costs, expenses and attorney's leea necessarily paid or 'rnl :'uc .hl;;'po‘:nlmﬂ::a lh.dh without conveyance (o the successor
incurred by grantor in such proceedings, shall be paid to beneliciary and " .h"h 4lT Do ves with all title, powers and duties conlerred
applied by it lirst upon any reasonable costs and expenses and atiorney’s lees, 't":'. * h"ﬁ";: nameg ‘Z appointed hereunder. Each such lspolﬂ."pvnf
both in the trial and appellate courts, necessarily paid or incurred by bene. A ution shall be made by written instrument executed by beneficiary,
liciary in such pr dings, and the bal applied upon the indebtedness Which. when recorded in the mortgage records of the county or counties in
secured Rereby; and grantor agdrees, at its own expense, fo take such actions "‘h’"’:"' the pmpe:ty :‘ . shall be ve proof of proper appointment
and execute such instruments as shall be necessary in oblaining such com. ©° [he successor trustee,
pensation, promptly upon beneticiary's request. . 17. Trustes accepts this trust when this deed, duly executed and
t any time and from time to time upon written request ol bene- acknowledged is made a public record as vided by law. Trustee is mot
liciary, payment of its fees and presentation of this deed and the note for obligated to notity any party hereto of penJ::; sale under any other deed of
endorsement (in case ol lull reconveyances, for cancellation), without alfecting  trust or of any action or proceeding in which grantor, beneliciary or trustee
the liability of any person for the payment of the indebtedness, trustee may  shall be a party unless such action or proceeding is brought by trustee.

trustee,

NOTE: The Trust Deed Act provides that the trustes hereunder must be sither an ottomey, who is an active member of the Oregon Stote Bar, o bonk, trust compony
or savings and loun essociation cuthorized to do business under the laws of Oregon or the United Stotes, o title insuronce company authorized to insure title to real
property of this state, its subsidiaries, affiliates, ogents or branches, the United States or any agency thereof, ot an escrow agent licensed under ORS 696.505 10 696.585.
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The grantor covenants and agdrees to and mth the benehc:ary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

except as set out on Page One hereof........

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family or household purposes (see Important Notice below),
(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOQOF, said grantor has hereun his hand the day and year j above written.

* IMPORTANT NOTICE: Delote, by lining out, whichever warranty {a} or (b} is

not applicable; if warranty (a) is applicable and the beneficiary is a crediter~_
as such werd is defined in the Truth-In-Londing Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making raquired
disclosures; for this purpese use Stevens-Ness Form No. 1319, or squivaleit:—~._
If complionce with the Act is not required, disregard this notice.

ve 13 @ corporatien,
4 He.)

) PP

STATE OF OREGON, g STATE OF OREGON,
. 8.
County of .. Klamath U ) County of .. R
This ins ment yv-a ackno /}odded belore me on This instrument was acknowladﬂed before me on .
as .

OF . e e

Notnry Public for Oregon Notary Public lor Oregon
P (SEAL)
M y comnuu:qp expires: Cﬂ ~/6 —g My commission expires:

REQUEST FOR FULL RECONVEYANCE
Te be vied only when sbligatiens have been paid.

.» Trustee

The undersigned is the logal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust desd have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtednees sscured by said trust deed (ivhich are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the partios designated by the terma ot said trust deed the

estate naw held by you under the same. Mail reconveyance and documents to ........ .. ... ...

DATED: .. UV STORRE PRI & NSRRI

Beneficiary

Do not Jore or dostray this Trust Deod OR THE NOTE which it secvres. Both must be deliversd te the trustee for ien befere will be moade.

TRUST DEED STATE OF OREGON,

{FORM Ne. 881) County of Klamath

STEVENS-NKSS LAW PUS. CO.. PORTLAND. ORE. I wrt"{y tha‘ the Within instmmnt
was received for record on the 13t....day
,19.81,
at 11123, o'clock .A..M., and recorded
SPACET RESERVED in book/reel/volume No, .. .MB7. ... on
FOR .75........... or as fee /file/instru-
RECORDER'S USE ment/microfilm/reception No..12964..,,

Record of Mortgages of said County.
Witness my hand and seal of

County affixed.

AFTER,_E_C RQING RETURN TO
/1 7?—%_ ' ' ...Evelyn.Bieha ¥..Clerk-..

,.
NAII 1 TITLE

Beneliciary

Peet $9.00 : B"




