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THIS MORTGAGE, Mage this .. . - 12th

..................... Dona].d..E..,,Kn.o]es...an.d..M“.ALo.r

hereinafter called Mortgagor,

hereinafter called Mortgagee,
n.d,,and NQ/].OO..-:.—...—,.-...—.:.-..—.
to him paid by said mortgagee, does hereby grant,
, administrators and assigns, that certain real prop-
Oregon, bounded ang described as follows, to-wit:
ROAD ADDITION T0 THE CITY OF KLAMATH FALLS, in the
Oregon, EXCEPT the Northerly 15 feet of said Lot 23.

anywise appertaining,
all fixtures upon said

executors, administrators and

romissory note, described as follows:

of Brent R. . den dba Budden's Fire Extinguishers and
, : 00 dated Setpember 86 in the amount of $30,000.00 with matuirty of Sept.

-
H

3!

! The date of maturity of the debt secured by this mortgage is the date on which the last  acheduled principal  payment becomes due, fo-wit:
»

" September 19

lag ,
s are {or business Or commerciaf Purposes
e mortdagee, his heirs, executors, ndmm:strntor: and assigns, that he is Iaw tully seized in fee simple ot said

in the s .
have a 1 ance on said Propesty made payable 1o the

mortdagee as soon as insured; that he wilt keep the
any waste of cajd premises. Now, therefore, if said mortdagor shall
terms, this conveyance shall be void, but otherwise shali remain in
ment of said note; it being agreed that a failyre to perform any covenant herein,
ises or any pare thereo!, the mortgagee shall have the option o declare the wh at once duc and payable,
and this mortgage may be toreclosed ap any time therealter. And it r lien, eacumbrances or insur-
ance premium ay above provided for, the mortgagee . i i . : 30 made shall he added to ang become a Part of the deby
secured by this moridage, and shall bear interest a¢ i i raiver, how ever, of any righe ariing to the mortgagee for breach of

Covenant. And this mortdage may be foreclosed for incj, i by the mortgagee at any fime while the mortgagor neglects 1o repay
any sums so paig by the mortgagee.

n the event of

said prem.

ums to be inciuded
fors andg assigns of Y. upon motion
of the maortgadee, i i c, s its i8i i i i Cy E €. and agply (he same,
tirse deducting al i i H i its j e,

In L this mortgage, it ; mortdagee may be more than one person; that jf the context so requires, the singuiar
hail 1, 0 mean and h 1 the feminine and the neuter, and that &enerally aly grammatical changes shalj be made,

e taken ¢
assumed and implied to mak Corpurations and ro individuals.
;d yea/f'rst above written,
v r/ 2

o, the mortgagee MUST comply
gulation Z by making required dis-
® use 5-N Form No. 1319, or equivalent,

STATE OF OREGQW,

Ten

G

PN [ 4 . R
_This %s{:rﬁenl‘, was acknowledged before me on
oy - i,

”ixxvnéqmu

Notary Pubiic for Oregon
My comimission expires ... .. 3=

STATE oF OREGON,
County of Xlamath
I certify that the within instru-
ment was received for record on ‘he
1lst ~day of .19 87,
(DON'T usk vys ar 11:23 o'clock A M., and recorded
:;:C‘N“"‘:?:::’:z in book/ reel/volume No. MB7  on
LABEL 1N coun, page .5378.... or as fee/lilc/instrument/
TIZS wherg microfilm/reception No......1296.5

vsED.) Record of Mortgage of sajd County.

T Witness my hand and seal Of
AFTER RECORDING RETURN ToO County affixed.

SOUTH VALLEY STATE BANK Coynty Clerk
H SIXTH STREET % AR
KLAMATH FALLS OR 97603 Fee: $5.00 e %, LA Deputy




