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ASSUMPTION AGREEMENT

Loan Number

DATE: March j1¢,

PARTIES:

The State of Oregon By And Through The Director Of Veterans' Affairg

Until g change is requested, al tax Statemants are to be sent to:

Department of Veterans® Affairs
Attn: Tax Section ‘
700 Summer Street, N.E,

THE PARTIES STATE THAT:

Salem, Oregon 97310-1201
1. Seller owes Lender the debt shown by:

county, Oregon, in Vofumm—-M&L
—A9eL8179 on M 19_81.
(®) Anote in the sym of s\\\ dated — 1

\,whichnoteissecuredbyaTmstDeedoﬁhesame

Orsgon, in Volume/Reol/Book

- 19
(c) Anotein the sum of $\ dated , 19
the Same date. o

————

\,whichnoteissecuredbya

Sewmy%mof

In this agreement the items mentioned in (a). {b), (c), and (d) will be called "aecurity document” from here on,
2. Seller hag sold and conveyad (or js
Sells,

about to sell ang convey) to Buyer, all, ora portion, of the
" and Buyer have asked Lender to release Sejlgr from further liability undar or
Sefler and’ bought by Buyer is Specificaliy described as follows:

(d) ang further shown by

Property describeg in the Security document. Both
On account of the Security document, The Property being soiq by

FOR THE REASONS sgT FORTH ABOVE, AND |N CONSIDEHATION OF THE M
BUYER AGREE AS FOLLOWS:

UTUAL AGREEMENTS OF THE PARTIES, SELLER, LENDER, AND
UNPAID BALANCE of SECURED OBLIGATION
lance on the loan being assumed i

$. .49.853.50 as of
.
SECTION 2. RELEASE FROM LIABILITY

Seller is heraby released from further Habllity under

March 13 .1987

Or on account of the Security document,

hown by the Security document, Buyer agrees to petform ail of the
8ecurity doc: ré to be pert, y the Sacurity document was executad, Buyer agrees to perform
satthetime.inthemanner. andin all respects the&ewmydocumnt. agrmtobobambynumtholemo!

such Security document,
508-M (7-85)

(tumble)




" STATE OF OREGON

SECTION 4. INTEREST RATE AND PAYMENTS SRR 5416

Theinterestrateis _Variahle (indicate whether variable or fixed) and will De__8 .59 _percentperannum.ifthisisa variable interest rate -
loan, the Lender can periodically change the interest rate by Administrative Rule. Changes in the interest rate will change the payment on the loan.

The initial principal and interest payments on the loanare $__ 401 to be paid monthly. (The payment will change i interast rate is
variable and the interest rate changes.)

The payments on the loan being assumed by this agreement may be periodically adjusted by Lender to an amount that will cause the loan to be paid in
full on the due data of the last payment.

SECTIONS. DUE ON SALE **

Buyer agrees that the balance of this loan Is immediately due and payable in full, If after July 20, 1983, there is a second sale or other transfer of all or
part of the property securing this loan. However, transfer or sale to the original borrower, the surviving spouse, unremarried former Spouse, surviving
child or stepchild of the original borrower, or to aveteran eligible for a loan under ORS 407.010 to 407.210 and Article XI-A of the Oregon Constitution
doas not count as a sale or transfer for purposes of the provisions of this paragraph.

transfer after July 1, 1987,
SECTION 6. INTERPRETATION

In this agreement, the singular number includes the plural and the plural number includes the singular. If this agreement is executed by more than one
person, firm, or corporation as Buyer, the obligations of each such person, firm, or corporation shall be joint and several,

SECTICN7. LIMITATIONS

To the full extent permitted by law, Buyer waives the right to plead any statute of limitations as 8nsa to any obiigations and demands secured byor
mentioned in the security document,

©
BUYER _s¢, ﬁ‘«”"-«n C M, SELLER X< £2 ﬂ .

I
George C. ‘Jacobs™ é\‘% C. Hein /g .
BUYER o ﬁmm 5. /95"50{’3 SELLER- L7 /77 / Lz
_"B'\arf_?,arqx - '.'f,,,Jacobs‘// Nancy M. /ﬁein
STATE OF.OREGON.... 1/ ¢ 7,
TS L

3 )
R s, - ) ss
COUNTY 2,6} -——g\lﬂmétm z ) 1987

z N . 9 4 I :
Personiﬂ&}mr? abgve riimed

and ackpowie oregping instriment to be WX (their) voluntary act and deed. . ‘//%/ 7
EAR AR N ~ . /
oot A, Z
v '_"'..‘ T Cresast :.; - :'\s‘- Before me: m N %M
My

s o "Notary Public For Oregon
gt mmission Expires: 11/16/87

STATE OF OREGQN +v.v,,,. )
v:‘:":._..\- . . ‘e, ss .
COUNTY'DF,_ 4, mﬁmﬁh { April 1 1 87
\“: \I'J . _I,r."".’ - E

Personsily-agheaisd the sbovancid JAMES C. HEIN and NANCY M. HEIN, husband and wife

and acknGiledded th§ foregoing }g;(iument to be i (their) voluntary act and deey . , )
o Before me: _ 7/<(/</\j LA . -
- ! T M < &

\)
W)
S 3T W

 Notary Public For Oregon
My Commission Expires: 11/16/67

[ e . i D)
Charles E. Gehley, st-l--Admin, .
Central Operag-tiqu;);7"

~

COUNTY o Marion March 16 19 87

Personally appeared the above named Charles E. Gehley LA

and, being duly sworn, did say that he (she) is authorized to sign the foregoing instrument on behalf of the Director of Veterans' Affai'rs‘{ and that his fher)
signature was his (her) voluntary act and dsed. MR W

Notary Public For

STATE OF OREGON, | : ff"“‘{;" //j /7W

Filed for record at request of:

p ss. )
County of Klamath My Commission Expires: 3 /16 /87

Mountain Title Company AFTER SIGNING/RECORDING, RETURN TO:

on this__18¢t april 5o 87

at

—_ day of
3:10 oclock ~ M. and duly recorded
of Mtges, Pa 5415

—=—=° ___ Page 241>

ehn, County Clerk
2

DEPARTMENT oF YITIANS' AFFAIRS
- OREGON VETEDANS BUILDING
700 Summer St NE
Salem, Oregon 97310-1 2017

Deputy.




