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State of Oregon | 0 " Deed ofTrust _—

/){lnm Tl e #M—SO%’(

This Deed of Trust, made this  2nd day of March ,19 87
between DONALD W, DOWNING and MELINDA K. DOWNING, husband and wife

431-2021824

» as Grantor,
whose address is (Street and number, city) 3531 Hilyard St., Klamath Falls, Oregon 97603

State of Oregon, ASPEN TITLE & ESCROW, INC., an Oregon Corporation

. as Trustee, and
TOWN & COUNTRY MORTGAGE, INC., an Oregon Corporation .as Beneficiary.
Witnesseth: That Grantor irrevocably Grants, Bargains, Sells and Conveys to Trustee in Trust, with Power of Sale, the Prop-

erty in KLAMATH County, State of Oregon, described as:

All that portion of Lots 11 and 12, Block 3, Altamont Acres, in the County of
Klamath, State of Oregon, described ag follows;

Beginning on the Southerly line of Lot 11 aforesaid at a point thereon distant
he Southeasterly corner of said Lot 11; thence West

aid Lot 11, a distance of 80 feet; thence North and
parallel with the East line of said Lots 217.6 fect to the North line of Lot 12;

thence East along said North line of said Lot, 80 feet; thence South and parallel

with East line of sald Lots 11 and 12, a distance of 217.6 feet, more or less to
the place of beginning.

EXCEPT the Southerly 5 feet of the Westerly 80 feet of the Easterly 156.9 feet of

Lot 11, Block 3, ALTAMONT ACRES, conveyed to Klamath County by deed recorded May
19, 1961 in Volume 329 at page 577.

which said described property is not currently used for agricultural, timber or grazing purposes.

Together with all the tenements, hereditaments, and ippurtenances now or hereaft
the rents, issues, and profits thereof, Suhject However, 10 the nght, power, and au
ciary to collect and apply such rents, issues, and profits,

To Have and To Hold the same, with the appurte aances, into Trustee.

For the Purpose of Securing Performance of cach agreement of Grantor hertin contained and payment of the sum of

er thereunto belonging or in anywise appertaining, and
thority hereinafter given to and conferred upon Benefi-

THIRTY-ONE THOUSAND SIX HUNDRED FIFTY-NINE AND NO/100 Dollars (s 31,659.00

with interest thereon according to the teyms of a promissory note, dated March 2, 19 87’.
payable to the Beneficiary cr order and made by Grantor, the fi

and payable on the first day of April
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paid, the following sums:

(8) A sum, a5 Y the Bcncﬁciary. ¢qual to the ground

rents, if any, ang the taxes ang special assessments pey; due on the

Premises covered by this Deeq of Trust, plus the premiums thae wil}

next become dye and payable op policies of fire and other hazarg

insurance on the premises covered hereby as

Benel’iciary in amoun(s and in a com

to Beneﬁciary, Grantor agreeing 1o ¢

all bills ang Notices therefor, Jess all's

divided by the number of monpg to

the date whep such groung Tents, premiums, taxes ang assessments

will become uent, such sums 1o be held by the Bencﬁciary in
ground rents, premiums, taxeg and specia]

assessments, before the same become delinquent; and

»if any,
a2ard insurance premiums;
(ii) interest op the note secured hereby:; and
(i) amortization of the Principai of (he said note,

Any dcﬁciency in the amount of any gy}, aggregate monthly
Payment shajj, unless made 800d prior to the due date of the next
such paymen, constitute ap event of defau)y under this Deeg of
Trust,

3. Inthee ent that any bayment or portion thereof is not paid
days f;

v

in fifteen (15) rom the date of the same s due, Grantor

agrees to pay 3 “late charge” of four cents (4¢) for each dollar 5o
overdue, if charged by Beneﬁciary.

in accordance wit the
'ndcbtcdness secured
the amount of indcbtcdncss.

as a credit againg;
nder said note,

To Protect Security or Thi; Deed of Trust,

the
s. keep saj
they now are an
reascnable weg - and tear cxcepted.

Y In as good

to commcncc constru
from the ¢

isfactory to Bcncﬁciary.

(b) 1o allow Bcneﬁciary to inspect sajg Property at ajj times
uring construction,

(c) w0 replace any work Or materia]
iary, within fift
from Bcncﬁclary
Grantor by registe
Personal service o

construction of such
er for a period of fifteen (15)

7. Notto femove or demolisp, any building or Improvemen
thereon,

8. To comply with aj laws, 4 » regulations, covenants,
conditions, ang restrictions affecting sajg Property.

Mmaintain insurance against loss by fire ang
azards, Casualties, ang contingencies including war damage
be required from time (o tim eficiary in such

amounts ang fgr such per; be required by the
Bcneﬁciary. with loss paya eneficiary ang Grantor, a5
their interests may ver all policies 1

which delivery ¢

to pay aj)
d attorney’s
fees in 3 feasonable sym incurred by Bencﬁciary or Trustee.

11. To Pay at least 19 days before dclinqucncy all assessmens
upon water company stock, and aj) rents, assessmenty and charges
or water, appurtenant to or used in connection with said property;
to pay, when due, ali €NCumbrances, charges, and liens with
interest, on said Property or any part thercof, which at any time
appear to be prior or Supcrior hereto; (g Pay all costs, fees, and
€Xpenses of this Deed of Trust,

. To pay immcdialcly 2id withoyy demand ) Sums expended
hereunder by Bcncﬁciary of Trustee, with interes from date of
€xpenditure at tpe fate provided on the principal deby, and the
Tepayment thereof shall be secured hereby,
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of Trust eligible for insurance by Beneficiary under the provisions
of the National Housing Act angd amendments thereto, and agrees
not to do, or cause or suffer to be done, any act which will void
such insurance during the existen-e of this Deed of Trust,

Itis Mutually Agreed that:

14. Should Grantor fail ¢o make any payment or to do any act
as herein provided, then Beneficiary or Trustee, but without
obligation so to do and without notice o or demand upon Grantor
and without releasing Grantor from any obligation hereof, may:
Make or do ths same in such manner and to such e
may deem necessary to protect the security hereof,

Trustee being authorized 1o enter upon the propert

Purposes; commence, appear in and defend any action or
proceeding purporting to affect the security hereof or the rights or
powers of Beneficiary or Trustee; pay, purchase, contest, or
compromise any cncumbrance, charge, or lien which in the
Jjudgment of ejther appears to be prior or superior hereto; and in

15. Should the Property or any part thereof be :aken or
damaged by reason of any public improvement or condemnation
Proceeding, or damaged by fire, or carthquake, or in any other
manner, Beneficiary shal) be entitled 10 a} compensation, awargs
and other payments or relief therefor, and shall be entitied ag its
option to commence, appear in, ang Prosecute in its own name, any
action or Proceedings, or to make any compromise or settlement, in
connection with such taking or damage. All such compensation,
awards, damages, rights of action angd Proceeds, including the
proceeds of any policies of fire and other insurance affecting said
property, are hereby assigned to Beneficiary, who may after
deducting therefrom all js expenses, including attorney’s fees,
release any moneys so received by it or apply the same op any
indebtedness secured hereb
assignments of any compe
action and proceeds as Bcneﬁciary or Trustee may require,

16. By accepting payment of any sum secured hereby after its
due date, Beneficiary does RO waive its right either 1o require
prompt payment when Jue of all other sums so secured or to
declare default for failure to pay.

time to time upon written request of
Bcncﬁciary, payment of its fees ang presentation of this Deed of
Trust and the note for endorsement (in case of fu)} reconveyance,
for cancellation and retention), without affecting the liability of any
person for the payment of the i stee may (a) consent
s (b) join in
hereon; (¢) join
this Deed of

The Grantee in any reconveyance may be described ag the
“person or persons legally entitled thereto,  and the recitals therein
of any matters or facts shall pa conclusive proof of the truthfulness
thereof.

18.  Asadditionaj security, Grantor hereby assigns 10
Bencﬁciary during the continuance of these trusts, al) rents, issues,
royalties, and profits of the property affected by this Deed of Trust

any persenal property located thereon, Until Grantor shalj

in the payment of any indebtedness secured hereby or in the
performance of any agreement hereunder, Grantor shall have the
right to collect aj] such rents, issues, rayalties, and profits earned
prior to default as they become due and payable.

secured hereby, and ip such order as Bencficiary
may determine, The entering upon and taking possession of said
property, the collection of such rents, issues and profits and the
application thereof as aforesaid, shall not cure or waive any default
or notice of defau]t hereunder or invalidate any act done pursuant
to such notice.

20. Upon default by Grantor in Payment of any indebtedness
secured hereby or in performance of any agreement hereunder, or
should this Deed and said note not be eligible for insurance under
the Nationa] Housing Act within EIGHT months from
the date hereof (written statemen; of any officer of the Department
of Housing and Urban Development or authorized agent of the
Secretary of Housing and Urban Development dated subsequent
to IMMEDTATELY months’ time from the dage
of this Deed of Trust, declining 1o insure said note and this Deed of
Trust, being deemed conclusive proof of such ineligibility), or
should the commitment of the Department of Housing and Urbap

i to be in full force angd cffect
for any reason whatsoever, Bcncﬁciary may declare all sums
secured hereby immcdiatcly due and payable by delivery to Trustee
of written declaration of default and demand for sale, angd of
written notice of default and of election to cause the property to be
sold, which notjce Trustee shall cause to be duly filed for record.

ge insurance p
0 Developmen,

to direct the order jn which such
if censisting of several known lots or parcels, shall be
at public auction 1o 1he highest bidder for cash in lawful
money of the United States, payable at tme of sale. Trustee may
i erty by public
nd from time to time

co
any covenant or warranty,
Deed of any matters or faci
truthfulnness thereof. Any
Ben:ﬁciary. may purchase
fees, and €xpenses of Trust
cvidence and reasonable at
Trustee shal} apply the pr, f sale to the payment of all sums
expended under the terms hereof not then repaid, with accrued
interest at the rate provided on the principal debu; ajl other sums
then secured hereby; and the remainder, if any, to the person or
persons legally entitled thereto.

22. Beneficiary may, from time 1o time, as provided by statute,
appoint another Trystee in place and instead of Trustee herein
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named, and thercupon the Trustee herein named shall be
discharged and Trustee 50 appointed shall be substituted as Trustee
hereunder with the same effect as if originally named Trustee
herein.

23. This Deed of Trust shall inure to and bind the heirs,
legatees, devisees, administrators, executors, successors, and assigns
of the partics hereto. All obligations of Grantor hereunder are joint
and several. The term «Beneficiary” shall mean the owner and
holder, including pledgees, of the note secured hereby, whether or
not named as Beneficiary herein.

74. Trustec accepts this Trust when this Deed of Trust, duly
executed and acknowledged, is made public record as provided by
law. Trustee is not obligated to notfy any party befe of pending

Signature of Grantol

State of Oregon
County of Klamath ss:

sale under any other Deed of Trust or of any action of proceeding
in which Grantor, Beneficiary, or Trustee shall be a party, unless
brought by Trustee.

5. The term “Deed of Trust,” as used herein, shall mean the
same as, and be synonymous with, the term “Trust Deed,” as used
in the laws of Oregon relating to Deeds of Trust and Trust Deeds.
Whenever used, the singular number shall include the plural, the
plural the singular, and the use of any gender shall be applicable to
all genders.

26. As used in this Deed of Trust and in the note, “attorney’s
fees™ shall include attorney’s fees, if any, which shall be awarded by
an Appellate Court.

pEy
/ MEDINDA K. DO &{ﬂﬁ{g of Grantor.

1, thcundersigi)c_c;i;;j"sgndra Handsaker, Notary Public for the State of Oregon .hereby certify that on this

<48 day of} March

25t

,19 87

, personally appeared before me Donald W.

N «DSvgx\i,sng and Mlinda K. Downing, husband and wife .
A 10

to miekn
- .-

x . signed and sealed the same as
the_miq'méﬁmq " C :

G_ivcp/'m_\dcr my hx;qd
v » T e 0

- JQ ~‘ (v.) .
o oMWY

be mq'm'd_'xyid\iai described in and who executed the within instrument, and acknowledged that they
their

free and voluntary act and decd, for the uses and purposes

ﬁ p%ﬁcial seal the day and year last above written.

Notary Public in and for the State of Oregon.

My commission expires

7/23/89

Request for Full Reconveyance

Do not record. To be used only when note has been paid.

To: Trustee:

The undersigned is the legal owner an
together with all other indebtedness secured by sai
directed on payment 10 you o i
other evidences of indebtedness secured by sai

Dated 19

Mail reconveyance to

State of Oregon
County of

1 hereby certify that this within Deed\of Trus
.D. 19 , at

of Record of hortgages of

d of Trust delive
reconvey, without warranty, to the partics designated by the terms ©

as filed in this office for Record on the e
o'clock M., and was duly r ord

d by the within Deed of Trust. Said note,
fied; and you are hereby requested and
¢l said note above mentioned, and all

d to you herewith, together with the said Deed of Trust, and 10
f said Deed of Trust, all the estate now held by you thereunder.

day of
in Book
County, State of Oregon, on

/ \ Recorder.

By /

Deputy.

o
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Attachment 1

STATE OF- OREGON FHA CASE NO.

RIDER TO DEED OF TRUST

This RIDER to DEED OF TRUST is attached to and made a part of that DEED OF
TRUST dated March 2 , 19 87 .-

between:

GRANTOR DONALD W. DOWNING and.MELINDA K. DOWNINIG, husband and wife

TRUSTEE ASPEN TITLE & ESCROW, INC., An Oregon Corporation

BENEFICIARY _ TOWN & COUNTRY MORTGAGE, INC., An Oregon Corporation

LUMP-SUM MORTGAGE INSURANCE PREMIUM:

Grantor and Beneficiary acknowledge and agree that the HUD Mortgage Inmsurance
Premium has been prepaid for the entire therm of the loan accured by this
Deed of Trust and will not be paid in monthly installments as required by the
Deed of Trust. The terms and conditions of this Deed of Trust shall be
construed and enforced consistent with such prepayment. IN the event of pre-
payment of the loan accured by this Deed of Trust the rebate or refund of
unearned mortgage insurance premium, if any, will be calculated and paid in
accordance with applicable HUD rules and regulations.

ADDITION TO PARAGRAPH 19:

There is added to paragraph 19 of the DEED of Trust the following: Beneficiary
may not declare all sums secured hereby jmmediately due and payable because

of the ineligibility for {nsurance under the National Housing Act if such
ineligibility results from Beneficiary's failure to remit the mortgage insurance
premium to the Department of Housing and Urban Development.

Grantor

PO D=

Grantor

\ﬂlﬂw}ﬂa\ﬁyéikbﬂnhn
N QhJ




Attachment 1

STATE OF OREGON FHA CASE No.

RIDER TO DEED OF TRUST

The mortgagee shall, with the prior approval of the Federal Housing
Commissioner, or his designee, declare all sums secured by this mortgage

to be immediately due and payable if all or a part of the property

is sold or otherwise transferred (other than by devise, descent or operation of
law) by the mortgageor, pursuant to a contract of sale executed not later

than 24 months after the date of execution of this mortgage or not later

than 24 months after the date of a prior transfer of the property subject

to this mortgage, to a purchaser whose credit has not been approved in
accordance with the requirements of the Commissioner.

Qeadht)>

“Donald W. Downing

ﬂ\d lr{,‘b >4/ /\’Dhl ?\’\{\I’IQ
—J

Melinda K. waﬁing

W RIC.

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record :Lai request of Aspen Title Company the 1st
pr

of A AD.,19_87 4 4:15 oclock _ P M., and dul recorded in Vol.
of Mortgages on Pagg 5424

M87 \
Evelyn Biehn, Coun .C!erk %‘

day




