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nnsmusrnxm.madetms.ZZthdayof nd amd wyge e+ 19 .87 between
DAVID J. KING and . nd

.-.....-..-‘......-.-... DR iy MRt

Stecsna ..-...............----..-.-..

...-----...................

...........................................asgrantor.WiHiamSisemore.astmstae.and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSQOCIATION, g Corporation organized ang existing under the laws of the
United States, ag beneficiary;

and running thence;
South 89 degrees 25°' most Southerly acts, a distance
of 215.5 feet to a point, thence: North Odegrees 59

Lane a distance of 76 feet to a point; thence;

sant Home Tracts a distan i is 30 feet South
89degrees 25°' West from the centerline of Miller Lane, thence; South Odegrees 59 East parallel

to the centerline of Miller Lane a distance of 76 feet, more or less, to the point of
beginning.

Grantor's Performance under this
to or be assumed b

together with all and singular the oppurtenances, tenements, heroditamants, rents, issuos. profits, woter rights, essoments or privileges now or

hereafter belonging to, derived from or in anywise appertaining to ths above described premises, and all plumbing, lighting, huating, venti.

lating, air-conditioning, refrigarating, wotering and irrigation apparatus, equipment - - “xtures, together with all awnings, venetian blinds, floor
as wall-to-wall carpeting and linoleum, shades and built.

with the above described premises, i

performance of each agr

in or used in connection
the purpose of securin
SAND"§T%

($11.,.60 .2 with interest thereon according to the terms of 8 promissory rcte of even ng hg(;wifh. peyable to the
beneficiary or o the grantor, princi;al and interest being payable in monthly instaliments of $ M .

A

- commencing

This trust deed shall further socure the payment of such additional money, default, any balanes remaining in the reserve
if any, as may be loaned hereafter by the beneficiary to the &rantor or others Indeb e85, If the reserve account for taxes,
baving an interest In the above degolised mpertf. a3 may et:: evidenced by s and other charges |
note

s 0ot sufficient at ap
or notes indebtedness tecured by thls trust I3 evidenced by hey become due, the grantor shall pay the deficit to the

ben

te, the beueficiary w2y credit paymenty recelved by ¢ upon demand, and jf oot paid within ten days after such demand, the

part of any Payment on ope note and part on another, may at its option add the amount of such deficit to the principal of
may elect. obligation secureq hereby,

The grantor hereby covenants to and with the trustee ang the beneficlary 8hould the rantor fail to keep ap of the foregoln Covcnants, thes
herein thay the saijd premises andg progerty conveyed by this trust deed are heneﬂcilry may ag its option ca " ':l,l l'u expazd!tm':ah '-hl:t.
free and clear of all encumbrances and that the “grantor wil aad his heirs, for shail draw interest he note, shall be
executors and administrators shall warrant snd defend his saiq ttle thereto  the grantor on demand ha the lien of this
agalnst the claims of all persons whomsocver. this

oconnection,
any improvemen
The snntor covenants and agrees to Pay sald note according to the terms property as in
thereof an , when due, a]] taxes, assessments and other charges levied againat
said property: to keep said property free from al encumbrances having pre. ordinances, regulations,
s trust deed; to complete ufldings |n course of construction to all costs,
hercafter conatructed on sald thin six months from the date 3 di rcg.”u well as
hereof or the date construn~ting commenced; to repalr and restore ecticn
promptly and in ny bulldlng mprovement on in enforeing this oblig:
sald stroyed an Pay, when due, aj| to appear in and def
eneficiary to inspect gaj, ity hereot or the righta
: to replace an work ry costs and expenses,

days after wi i reasonable sum to 3 3 ol pi
remove or deatroy &n bufldin which the beneficia

roceeding tn
31 e may -prcar an suit brought bene.
constructed on said premises;” to ficiary to foreclose {hiy deed, and alj said sums s secured by lh{l trust
hereatter erected upon sa; deed,

RO waste of sald premise. H

The beneficiary wilj furnish to the grantor on written request therefor an
ansual statement of Account but shall not be obligated or fequired to furnigh
B0y further statements of account,

It s mutually agreed that:

In the event that any portjon or all of said propetty shajl Le
or to ¢ t lcy of Insarance. e right of emi domain or cond von.s the bene "‘3
sald policy o fnsurance fy not %0 tender , bene lelary ma. in ita own ht to cominence, prosecyte in its own neme, appesr in or defend any ae-
discretion “obtain insurance fo fit_of the beneficiary, which insurance ufweoedlnzl. or o make any compromise of setulement In connection wiry
shall be non-cancellable by the grantor during the tull term ‘of the policy thus Ing and, if it 5o efects, to require that ali or any Portion of the money's
obtained. a3 compensation for such taking, which are i excess of the amount re.
quired to pay ajij Fersonable costs expenses and attorney’s fees necessarily pajd
In order to provide re ularly for the prompt payment of sald taxes, assess. or Incurred by the frlnlor fa auch proceedings, sheli be pad to the benef:
ments or other charges an Insurance premfums, the Srantor agrees to pay to  and Appited by 1t firgy Upon any reasonable coats and expenses and llwm
e beneficiary, together with and in the month payments of fees necessarily paid or incurred by the beneficiary {a such proceedings, and the
rzcipa) Am;r{nurelt Payable under the ¢ note or ob{;xuuou secured  balance applfed upon the {ndebtedness secured hereby; and the granper Sgrees,
Bereby. AR amount equal to one.tw, the taxes, 83sessments and  at its own £xpense, to take sych actions and execute fuch Instrumesnts ay shaf]
other charges due and ayable with respect to sajq Property within each succeed.  be fAecessary in obtaining such compensation, promptiy Upon the bemeficiary's
ing twelve months, and also one-thirty.sixth (1/38th) of the Insurance p request,
payable with reapect 1o said pro,
this trust deed remains in effect,
such sums to be credited to the
several purposes thereo? and shall thereup:
l&:n;b;r.ﬂn thehoptuon of the benefici h P 1d bz
efici Fust as a reserve o pay saj P, . N X )
premiums t‘:xyu. Mssessments or gther become due 3 o the lien o charge herenf: (& reconvey
le. The grantee in any nconvevance may be described as the
“persan or persnns legally entitled thereto™ and the reOtais therem of any matters o facis shall be conchusave
Drope.rllly.u:r"'ln;““ammu ofd yother peod of the tnathfulness therev, Trstee’s fovs fow am of the STINCS AN thes parzoraph <hall be it dess than

3. As additiona) security,
continuance of these trusta z|)
perty nttected l;{ this deed and
ktantor shall delay)y in the pay any
by the performance of an Agreement hereunder,
to the oot Q11 Such rents, issyes, foysities and profitg e
from become due and bayable. Upog any defaujt by th
Y may at any time Wwithout notice elther
e!lclnﬁv responsi celver to Be appointed by 4 coy d
for any loss or amage grow| 4 security for the inded
surance policy, and the beneficiary hereby fa ag a safd
, 0 compromjse and settle with any Insurance company b
such [nsurance receipts upon the obligations secured by thie trust de . In
computing the amount o the Indebtedness for payment ang satisfaction in
full or upon sale or other acqulsition of the property by the beneficiary after




souncement at the time fixed by the preceding pos

deyt"' wl&i but with hl: o mnt o express

perty so ul out any covenant or warraaty, or tmplied
recitals In edoedormm’stmotrm am%mdmmdﬁ-
truthfulness thereof. Any person, excludiag the trustes but including the

and the beneficiary, may purchase st the sale.

shall notify beneficiary in writlng of any sale or ocon. 9. When the Trusteo sells pursuant to the powers provided hereln,
e above described mrtopmy and furnish benef| trustee shall pr& the proceeds of tho trustee’s sale as follows:
od it with sush personal information mrnlng the pi the expenses o e gale including the compensation of the trus
be required of a new loan applicant and shall DAy benefiolary  reasopable charge by the sttorney. i!) To the obligation sscured
8 service charge. trust deed, (3) To all persons having recorded liens subsequent
Interests of the trustee in the trust desd as their Interests appear
6. Time Is of the esaence of this instrument and upon default by the order of their priotity. (4) The surplus, if any, to the grantor of the trus
grantor in payment of any Indebtedness secured hereby or In performance of any  deed or to his successor In interest entitled {o such surplos,
ereunder, the beneficisry may declare all sums secured hereby im.
due and rulhle by delivery to the trustee of written notice of defauit 10. For any reason permitted by law, the beneficlary may from time
and el n to sell the trust property, which notice trustee shall causs to be time appoint & successor or successors to Ay Lrustee pamed herein, or to any
duly filed for record. Upon delivery of sald notios of default and election to sell, trustee appolnted hereunder. Upon such appolntment and withoat con
the beneficlary sball deposit with the trustee this trust deed and all promissory veyance to the succes=or trustee, the latter shall be vested with all title, powers
notes and documents evidencing expemditures secured hereby, whereupon the and duties conferred upon any trustee herein named or appointed . Bach
trustees shall fix the time aad place of sale and glve notles thereof as then such appointment and substifution shall be made by written instrument executed
required by law. by the beneficiary, contalnlnr reference to this trust deed and fts place of
record, which, when recorded {n the office of the caunty cierk ot recorder of the
7. After defaull and any time prior to five davs before the date set by the Trustee for the Trustee's sale,. county or countles In which the property Is situated, shall be conciusive proof of
the grantor or other persan so privileged may pay the entire amount then due under this trust Jeed and the pruper appointment of the successor trustee.

wbligations secured therehy Gincluding costs and expenses actually incurred in enforcing the terms of the ubliga- 11. Trustes aceepts this trust when thls deed, duly executed and acknow-
on and trustee’s and attomey’s fees not exceeding the amount provided by law) other than such portion of the {t(f’duedu;u made a u!;‘llc x;cox;d. ndrmvldled bydlnw. Thetht.rulz“edh mwd
- no Any party hereto of pending sale under any other deed o or
principal as would net then be due had no default occunved and thereby cure the default. sany actlon or procseding In which the grantor, beneficlary or trustee shall be &
. party tnirss sueh action or proceeding is brought by the trustee.
8. After the lapse of such tinfe as may then be reéghired by law following

the recordation of sald notice of default an giving of said notice of sale, the 12. This deed spplies to, lnures to the benefit of, and binds all parties
trustee shall sell aaid at the time and place fixed by him in sald notice hercto, their heirs, legatees devisees, administrators, executors, successors and

ug’cnu parcels, and In such order as he mn{ de-  asuigns. The term “‘beneficiary’ shall mean the holder and owner, Includiag
termins, at public auction to the highest bidder for cash, in lawful money of the ledgee, of the note secured herelyy, whether or not psmed as a beneliciary
United suu-.‘ mnhh at the “:;b of. salo. Trustes may postpons sale of all or erein. In construlng this deed snd whenever the context 3o uires, the mas-

of property

req
portion y lic announoement af such time and place of culine gender includes the feminine and/or neuter, and the singular number In-
:{: aad from time to time thercafter may postpone the sale by public an.  cludes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day c‘md year first above written.

S reee e \SEAL)
VID J.,KI

STATE OF OREGON ﬁJ%

i BETTY J. HI / 7
County of .. Klamath l; ?’F

THIS IS TO CERTIFY that on this._27th day of March . 1987 _, before me, the undersigned. a
Notary Public lnhcm;l' for sald;_.egpnty and state, personally appeared the within named
David+2, 'King ¢ tty J. King

to me petscnally, w.ﬂ:w e,

-(SEAL)

 identical individual S named in and who executed the foregolng instrument and acknowledged to me that

Jhg,‘:\zx"a:ﬂdtho ,saﬁiogﬁ"ffl‘}"._cmd voluntarily for the uses and purposas therein expressed.
IN fmﬁ)m'qqr _)Wd?,"-}‘.hyv"p hereunto set my hand and terial seal the day and yeor last above written.

TR N e K ~7
> ."_.‘/;,'("“; VOos % (BT '% G irtsa, —
SoTHERR " K R Notary Public for Orsqon

ot GRS My commizssion expires: § D~13%-4 O

. .
R
P!
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o
Iff’ll:.:‘)'-i"‘.

Loan No J-_-__. 39-50192

TRUST DEED

day of March 19.87 .
(DON'T usE THIS at.10:27 o'clock .A M., and recorded
SPACK; RESERVIED

FOR RECONDING in book ...M87 __ _ on page_5433

Gramtor LABEL IN COUN. Record of Mortaages of said County.
TO TIES WHERE

KLAMATH FIRST FEDERAL SAVINGS usxo.)
AND LOAN ASSOCIATION
Beasticlary Evelyn Biehn, County Clerk
Aler Recording Return To: : e e
KLAMATH FIRST FEDERAL SAVINGS .
AND LOAN ASSOCIATION Fee: $9.00

P.0. Box 5270
Klamath Falls, OR 97601

Witness my hand and seal of County
atfixed

REQUEST FOR FULL RECONVEYANCE
To be used cnly when cbligations have been pald.

TO: Williem Sisemore, ________ ., Trustee

The undersigned is the legal owner and holder of all indebtedness sacured by the foregolng trust deed. All sums secured
have been fully paid and satisfied. You hereby are directsd, on payment to you of any sums owing to you under the terms of
pursuant fo atatute, to cancel all evidences cf indebtedness secured by sald trust deed (which are deliversd to you herewith
trust deed) and to reconvey, without warranty, to the pasties designated by the terms of scid trust deed the esiate now hald
same.

Klamath First Federal Savings & Loan Association, Beneficiary

by.




