FORM No. 881—Oregon Trvst Deed Serles—TRUST DEED.

Aspen Title #M=-30906

STRVENS.-NESS LAW PUR.CO.. PORYLAND. OK. #7204

3
TRUST DEED-

Vol M| Page 111 &

72993

. THIS TRUST DEED, made this ..1st..

......... g L R L CL L LTt S L LR R SR ]

as Grantor, .... ASPEN TITLE & ESCROW, INC. e rrrrereneaians R , as Trustee, and
VICTORIA.MARIE.DE. AVILILA~HALL

teevessesnssseeseranomoceecnacsacesiaaty

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in ..Klamath......coe R County, Oregon, described as:

Lot 6 in Block 5, HILLSIDE ADDITION TO THE CITY OF KLAMATH FALLS, in the County of -
Klamath, State of Oregon.

THIS TRUST DEED IS A SECONI} TRUST DEED AND IS BEING RECORDED SECOND AND JUNJOR TO
A FIRST TRUST DEED IN FAVOR OF KLAMATH FIRST FEDERAL SAVINGS & LCAN ASSOCIATION.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thereof and all lixtures now or hereatter attached to or used in connec-
tion with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of THREE THOUSAND THREE. HUNDRED. and No/100= .= = = m. = == = m e = m = = = - = = = = =
- - = -~ =(83,300,00)~-

note of even dafe Herewith, payable to beneficia
not sooner paid, to be due and payable .. April 1. . = 19.92.

The date of maturity of the debt securéd by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the writfen consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

Dollars, with interest thereon according to the terms of a promissory
d made by grantor, the final payment of principal and interest hereof, it

herein, shall become immediately due and payable.

The above described real property is not currently used for agricultural, timber or grozing purposes.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any buiiding or improvement thereon:
not to commit or permit any waste of said property.

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor.

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions allecting said property; il the beneliciary so requests, to
join in executing such financing statements pursuant to the Unitorm Commer-
cial Code as the beneliciary may require and to pay for liling same in the
proper public olfice or oflices, as well as the cost of all lien searches made
by tiling officers or searching agencies as may be deemed desirable by the
beneficiary.

4. To provide and continuously maintain insurance on the buildinds
now or hereafter erected on the said premises against loss or damage by lire
and such other hazards as the beneficiary may fom time to time require, in
an amount not less than § lr.suraBIenéa ue .., written in
companies acceptable to the beneticiary, with loss payable to the latter; all
policies ol insurance shall be delivered 1o the beneliciary as soon as insured;
it the grarior shall lail for any reason to procure any such insurance and to
deliver said policies to the bencliciary at least lilteen days prior to the expira-
tion ol any policy of insurance now or herealter placed on said buildings,
the beneliciary may procure the same at grantor's expense. The amount
collected under any fire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any delault or notice of default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises Iree from construction liens and to pay all
taxes, assessments and other charges that may be levied or asssssed upon or
against said property belore any part ol such taxes, asscssmonts and other
charges become past due or delinquent and promptly deliver receipts therelor
to beneliciary; should the grantor lail to make payment of any (axes, assess-
ments, insurance premiumns, liens or other chardes payable by Arantor, either
by direct payment or by providing beneliciary with lunds with which to
make such payment, beneliciary may, at its option, make payment thereol,
and the amount so paid, with interest at the rate set lorth in the note secured
hereby. together with the obligations described in paragraphs 6 and 7 of this
trust deed. shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereol and for such payments, wth interest as aloresaid, the prop-
erty hereinbelore described, as well as the grantnor, shall be bound to the
same extent that they are bound for the payment ol the obligation herein
described. and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereof shall, at the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed.

6. To pay all costs, lees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney’s
tees actually incurred. i X

7. To appear in and delend any action or proceeding purportind to
allect the security rights or powers of bensliciary or truslee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the foreclosure ol this deed, to pay all cosls and expenses, in-
cluding evidence ol title and the beneliciary's or trustee's attorney's fees; the
amount ol attorney's Ices mentioned in this paragraph 7 in all cases shall be
tixed by the trial court and in the event of an appeal from any judgment or
decree ol the trial court, grantor further agrees to pay such sum as the ap-
pellate court shall adjudge reasonable as the beneliciary's or trustee's atior-
ney's fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or ali ol said property shall be taken
under the right ol eminent domain or condemnation, beneficiary shall have the
right, il it > elects, to require that all or any portion ol the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney's fees necessarily paid or
incurred by gdrantor in such proceedings, shall be paid to beneticiary and
applied by it lirst upon any reasonable costs and expenses and attorney’s fees,
both in the trial and appellats courts, necessarily paid or incurred by bene-
ficiary in such proceedings, and the balance applied upon the indebtedness
secured hereby; and grantor agdrees, at its own expense, to take such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary's request. .

At any time and from time to time upon written request of bene-
ficiary. payment of its fees and presentation of this deed and the note flor
endorsernent (in case of full reconveyances, for cancellation}, without alfecting
the liability of any person for the payment ol the indebtedness, trustee may

(a) consent to the making of any map or plat ol said property; (b) jnin in
drantind any casement or creating anv restriction theteon: (¢) join an any
subordination or other agresment allecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part of the property. The
Arantee in any reconveyance may be described as the “person or persons
legally entitled thereto,”’ and the recitals there'n of any matters or tacts shall
be conclusive prool of the truthfulness thereof. Trustee's lees fnr any of the
services mentioned in this paragraph shall be not less than $5.

10. Upon any detault by grantor hereunder, beneliciary may at any
time withouf notice, either in person, by agdent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy ol any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney’'s lees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

11. The entering upon and taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereol as aforesaid, shall not cure or
waive any default or notice of delault hereunder or invalidate any act done
pursuant to such notice.

2. Upon default by grantor in payment of any indebtedness secured
hereby or in his performance ol any agreement hereunder. the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the bencliciary at his election may proceed to tareclose this trust deed
in equity as a mortfage or direct the trustee to foreclose this trust deed by
advertisement and sale. In the latter event the beneliciary or the frustee shall
execute and cause to be recorded his written notice of default and his elrction
to sell the said described real property 1o satisty the obligation secured
heseby whereupon the trustee shall fix the time and place of sale, give noticr
thereot as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or delaults. Il the default consists of a failure to pay, when due,
sums secured by the trust deed, the default may be cured by paving the
entire amount due at the time of the cure other than such portion as would
not then be due had no default occurred. Any other delault that is capable of
being t.und may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the default or
defaults, the person effecting the cure shall pay to the beneliciary all costs
and expenses actually incurred in enforcing the obligation ol the trust deed
Lo‘«;lher with trustee’s and attorney’s fees not exceeding the amounts provided

y law,

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of xale or the time to which said sale may
be postponed as provided by law. The trustee mav sell said property eithee
in one parcel or in separate parceln and shall sell the parcel or parcels at
auction 1o the highest bidder tor cash, payable at the time of sale. Truster
shall deliver to the purchaser its deed in lorm as requited by law conveying
lhe“frgperly s0 sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters ol lact shall be conclusive pront
ol the truthlulness thereof. Any person, excluding the trustee. buf including
the grantor and beneliciary., may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustre
:hnll' apply the proceeds ol sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee’s
attorney, (1) to the obligation secured by the trust deed, (3} to all persons
having recorded liens subsequent (o the interest of the trustee in the trust

as their interests may appear in the order f their priority and (4} the
surplus, if any, to the grantor ar to his successor in inferes! entitind o such
surpius.

16. Beneliciary may lrom time to time appoint 3 successor or succes-
30rs to any trustee named herein or to any successor trustee appointed here-
under. U'fon such appaintment, and without conveyance to the successor
trustee, the latter shall be vested with all title, pouers and duties conferred
upon any trustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument eiecuted by beneficiary,
whzch, when recorded in the mortgage records of the county or counties in
which the property is situaled, shall be conclusive proof of proper appointment
of the successor trustee.

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is nof
obligated to notily any party hereto ol pending sale under any other deed of
trust or of any action or proceeding in which grantor, benefxciary or trustee
shall be a party unless such action or proceeding is brought by trusiee.

HOTE: The Trust Deed Act provides that the trustee hereunder must
or savings and loan ossociation outhorized to do business under the

be either an attorney, who is an octive member of the Oregon Stcte Bar, o bonk, trust ro—pory
lows of Oregon or the United Stotes, o title insurance compony cuthorized 1o insure title to real
property of this state, is subsidiaries, offiliotes, agents or branches, the United States

or any ogency thersof, of an escrow agent Licensed under ORS 696 505 to 676 18%.




The grantor warrants that the Procee
(a)* primarily for grantor's personal, family o,
or an organization, or (even if #rantor js g

This deed applies to, inyres to the
personal representative:, sucy
secured hereby,
&ender includes

* IMPORTANT NOTICE: Delete, by lining out, whichevar warranty (a} or b} is
not applicable; if warranty (a} s applicable and the benolidory Is o creditor
as such word js defined in the Truth-in.L ding Acy and Regulation Z, the
beneficiary Mysy omply with the Act and Regulation by making required

os; for this Purposs use Stevens.Negs Form No. 1319, or equivaiens,
If compliance with the Acp js not required, disregard this notice,

(1f the signer of the above js a corperation,
vta the form of c:lmowladﬂmcn' opposite.)

NYLLEEERREVS

[ ' -
-STATE OF t')Réd:Qz\(,_ STATE OF OREGON,
' 2 : Countyol.w.,... el
This instrument was acknowledéed before me on
19 Jbhy
A
of .

s ' Notary Public tor Oregon
My Commission expires: & —/ é ‘é;y My Commission expires.:
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--» Trustee

STATE OF OREGON,
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