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THIS TRUST DEED, made this 20 woooo......day of ... Marc oy 1987 between
...........,.........DAX.’.ID...IHQMI.’.S.QN..and...ELIZABETH...I QME.S.QN.;_..hu.shan.d_.‘and...wi.f.e

B LY L PO tveaan Seteimeiaces aerriaaaane esetiinccnniie. »

as Grantor, .....K.LAMATH‘..CQUN.TX...IIILE...C.QMEANX., s as Trustee, and
MARTIN"andmCECILIA“J$mMAR e, . with fulil
rightsmof“survivorshipm

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys fo trustee in trust, with power of sale, the property
in ......Klamath County, Oregon, described as:

Lots 14 and 15 in Bleck 27, First Addition to Klamath
Forest Estates, and

Lots 3 and 4 in Block 7 XKlamath Forest Estates,

ALL according to the official plat thereof on file in the
office of the County Clerk of Klamath County, Oregon.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunio belonging or in anywise

now or herealter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.
FOR THE PURPOSE OF SECURING PERF ORMANCE of each agreement of grantor herein contained and payment of the

sum of . FOUR -THQUSAND. FIVE .AHUNDRED....AND...ND./IO T T T e e e e e

—————-———-—————————-—--———-— -

. ST Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or order and made by grantor, the final payment of principal and interest hereot, if
not sooner paid, to be dua and payable at matu t e e vee , 1900

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becornes due and payable, In the event the within described Property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alien grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall bacome immediateiy due and payable.

The above described real Property is not currentiy used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor a (a) consent to the making of A0y mMap or plat of said propecty: (L yoin in
. To protect, intain said property in good .ﬂrannn‘ any easement or Creating any restriction thetesn, (¢} jon n ans
and repair; not to remove or demolish any building or improvement . subordination or other agreement affecting this deed or the hen or rhar e
not to commit or permit any waste of said property. thereal; (d) reconvey, without warranty, all or any pare o (he praperty Thy
2. To complete or H i Rrantee in any reconveyance may  be descrihed av thy PEESI GE peraons
manner any building or im i be canstructed, dam, legally entitled thereto,” and the recitals theren of SOV e or daces hall
destroyed thereon, and pay incurred therelor. be c:oncluuvn. proo{ of the truthlulness theteal, Trustee's feea tor any of the
3 To comply with all laws, ordi; . regulations, v , condi- services mentioned in this paragraph shall be not Jess than £5.
tions and restrictions allecting said property; if the beneliciary so requests, to 10. Upon any defaulr by grantor hereunder, beneficiary may at any
join in executing such financing statements pursuant (o the Unilorm Commer- time without notice, either in person. by agent or by g receiver 1o he ap-
cial Code as the beneliciary may require and to pay flor fili pointed by a court, and without regard to the adequacy of any secursty for

proper public office or offices, as well as the cost of all lien searches made  the indebtedness hereby secured, enter upon 4 ake possession ot aid prop.
by tiling officers or searching agencies as may be deemed desirable by the erty or any pare thereof, in its own name sue or otheswise collect the rents,
beneliciary. issues and profits, including those past due and unpaid. and applyv the s
4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection. including reasonable

now or Rereafter erected on the said premises against loss or damage by lire  ney's fees upon any indebtedness secured hereby, and in such order as

and such other harards as the beneliciary. y_trom time to time require, in  ficiary may determine.

an amount not less than § .. nsur b";eva‘fue, written in 11. The entering upon and taking possession of said property, the
comy ptable to the bencliciary, with loss payable to the latter; all collection of such rents, issues angd prohits. or the proceeds of fire and othes
policies of insurance shall be delivered to the beneliciary as 300n as insured;  insurance policies or compensation or awards for any taking or damage of the
il the grantor shall il for any reason (o procure any such Jnsurance and (o property, and the application or release thereot ae aloresaid, shall not cure or
deliver said policies to she bene; y at least lifteen days prior to the waive any default or notice of defsult hetreunder or invatidate any acet done
H ' i or herealter p i ildinds,  pursuant to such notice.

Yy may procure the same at grantor’s expense. T, 12. Upon delaulr by grantor in Payment of any indebtedness secured
collected under any fire or other imurance policy may be applied by benel;- hereby or in his perlormance of any agteement hereunder, the beneficiary may
ciary upon any indebtedness secured hereby and in such order as beneficiary declare all sums secured hereby immediately due and rayable. In such an
may determine, or at option of beneliciary” the entire amount so collected, or tvent the beneficiary at his election may proceed to {oreclose this trust deed
any part thereof, inay be released to drantor. Such application or release shall in equity as a mortgage or direct the (rustee (o foreclose this truse deed by
not cure or waive any delault or b ault hereunder or invalidate any advertisernent and sale. In the Iatter event the beneliciary or the trustee shall
act dona pursuant to such notice. orded his written potice of delault and his election

. T from construction Liens and to pay 1o satisly the obligation secured
hat may be levied or assessed upon or E E time and place of sale, give notrce
assesysments and other 5 i 3 . proceed to foreclose this trust deed in

deliver receipts therstor 86.795.

. nle. Alter the trustee hgs commenced loreclosure by advertisernent and

S, s 1o g sale, a al any time prior to days before the date the 1

by direct P"ym"”t"'b byl_ sale, the grantor or an uo’n so privileged by ORS

make such p"ytm"‘ » .d"” iciar the default or det, Its, It consists of a failure 1o pay. when cdue,

and the “m‘“’"" ”."”,‘" r WHR inte h sums secured by the ftrust deed, the defsult may be cured by paying the

hereby, ‘og"helrl z’ 3 entire amount due at the time of the cure other than such portion as would

trust deed, s, a. e d B not thea de due had no default occurred. Any other delauit that is> capable of

trust deed, without B . being cured may be b mance required under the
obligation or truse d ] i i to curing the default or

same extent that thsy are bound for the igath rei delaults, 1

described, and all such

out nom;; and the non

render all sums secure, H

constitute a breach of this trust deed. . N lace d,ls,fén?{‘e’:;'?":-h fheox;qle

. To pay all costs, fees and expenses of this trust including the cost ge stponed n 'Jedn b‘F'I )

ol title search as well as the other costs and cxpenses ol the trustee incurred ¢ postpo: ol as provi ,’ aw. ;

in connection with or in enforcing this obligation and fzustee’s and attorney’s H ";" °’:‘.ﬂ"'l’"""’":i(’1;; l;;:‘:_;!

fees actually incurred. urporting to  3hall deliver to the purchaser its dee

. an inp(;n ‘suit thg roperty so solz[ but without a

b -;' ding plied. The recitals in the deed of an
appear, inclu '::f of the truthtulness thereot. Any pereon, excluding the
Mg the grantor and beneliciary, may purchasc at the sale.

dectee of the trial court, grantor lurther agrees to pa - :p«-nulioq nl. the trustee and » reasonab,
pellate court shall adjudge reasonable as the benefrcinry N o L (2) to the obligation secured by the trust d,
ney’s fees on such appeal. A refex 0 the interest
It is mutually agreed that: Tus o !
8. In the event that any portion or all of said property shall be taken surp'us. 1 any.
under .’lh‘.' ’igh‘;’[ ’. dc t.h fr 1 oJ F , beneliciar farplus. 16. Beneficiary may from time to time APPOINt 3 successor ar succes-
;'sﬂ:::;n:pe'r:s:‘f)io:l'?;!r' sgc;e?:l‘(ri:g. ;.vhinch ;l":’i’l’: f:c' 1 rtelo any trustee named herei v SUCCESSOr trustee appointed here.
to pay all reasonable costs, expenses and attarney’s fees necessarily paid or ;"’d:' Po
incurred by grantor in such proceedings, shall be paid to beneficiary and rustee,
applied by it tirst u;;on an};’re f
both in the trial an appellate courts, necessar;, Y 4,
liciary in such proceedings, and the balance applied upon the indebtedness g 2'”‘:”"" '“‘:".d.’d in the mortiage records
secured hereby: and grantor adrees, at its own expense, to take such actions w‘ :; € Property is situated, shall be conclusiy
and execute such instruments as shall be necessary in obtaining such com. O the successor trustee.
pensation, promptly upon beneliciary's request. 17. Trustee accepts 1his frust when thin deed, duly executed and
9. At any time and from time to time upon written request of bene- ded is made a public record ax rovided by law, Truster is not
ficiary, payment of its lees and presentation of this deed and the note lor ily any Party hereto of pe ing sale under any aother deed of
endorsement (in case of full reconveyances, lor cancellation), without allecting  trust or of &) action or proceeding in which grantor, beneliciary or trustee
the liability of any person lor the payment of the indebtedness, trustee may  shall be a party unjess such action or proceeding is brought by trustes.

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an atforney, who is an octive member of the Oregon State Bar, a bank, trust company
or savings ond loan ossociation authorized to do business under the lows of Oregon or the United Stotes, o title insurance company authorized to Insure title to real
property of this state, irs subsidiaries, offiliotes, agents or branches, the United States or any agency thereof, or an escrow ogent licensed under ORS 696.505 10 696,585,
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
tully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above dascribed note and this trust deed are:
(a)* primarily for grantor's personal, family or household purposes (see Important Notice below ),
(b) {or an organisation, or (even it grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors.
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and vear first above written.

e

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b} is /%
not applicable; if warranty {a) is applicable and the beneficiary is a creditor  ~

as such word is definad in the Truth-in-Lending Act and Regulation Z, the
heneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose vse Stevens-Ness Form No. 1319, or equivalent.

I# camnlianca with the Act is not reavired. dhroiurd this notice.

..
| COUNTY OF _ 1os Angeles  —————

lon___ Maxrch 27, 1987
i aaid State, personally appeared

§ porsonally known to me (or proved tc me on the basis of

& -0 o000

OFFICIAL SEAL
lasare subscribed to the within instrument and acknowledged A_ JUDITH M. DICK

10 me that he/shefthey executed the same. 5% o Netary Public-California
’ ' Principal Office In

) AR - Los Angales County
: WITNESS my hand and official seal. MyCommExp.Dec‘ZI

anaidd P

A satisfactory evidence) to be the person(s) whose name(s)

REQUEST FOR FULL RECORVEYANCE
Yo be used only when obligotions have been poid.

, Trustee

The undersigned is the legal owner an holder of all indebted secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evid of indebtedness securod by said trust deed (which are delivered to you
hesewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you undet tha same. M,m’l reconveyance and documents 0 .. .. .o s e

DATED: . o o o oo Y | S .

Beneficiﬁry

De net lese or destrey this Trust Deed OR THE NOTE which It securas. Both must b delivered 1o the fustee for tlction befere reconvey will be made.

TRUST DEED STATE OF OREGON,

(FORM Neo. 881} County of
lYlV(NI-NIIl LAW PUB. CO.. PORTLAND, ONE. I certify that the wi‘hin instrumnt
was received for record on the .2nd. . day
LAprdl ,1981....,
at 2132, o'clock P.M., and recorded
SPACE RESERVED in book/reel/volume No. .M817
FOR page 418........... or as fee/file/instru-
RECORDER'S USE ment/microfilm/reception No.73012..,
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

_..Eyelyn Biehn, County Clerk

" NAME, 4 7/ TITLE
et 9.0 py P T e Dt




