STEVENS.NESS LAw rUB.CO., PORTLAND, O, 7204

rou: Ne. 301 —Orepon Trust Deed Serles—1RUST DEED, '/( /) 7Z’"’ 39{/0 V
T 73014

THIS TRUST DEED, made this ..20th .day of _

THOMP

TRUST DEED

WITNESSETH:
A ] and conveys to trustee
.................. .. County, Oregon, described as:

according to the official
County Clerk of Klamath County,

together with all and singular the tenements,
now or hereafter appertaining, and the
tion with said real estate,

hereditaments and ap

pur,
rents, issues and profits thereof and a

tenances and all other rights thereunto belonging or in anywise
d all tixtures now or hereafter attached to or used in connec-

FOR THE PURPOSE OF SECURING PERFORMANCE of ¢

wum of  SEVEN HUNDRED AND NQ 100's

—-———-.—-——_———-——.——p————g——g—p———

niote of even date herawith; pé}able n; bencit

ed property, or
® grantor without tirst hay;

regulations;
he benelicia

covenants, condi-

ng such financ

the beneliciary may require and ¢
proper public office or offices, as well as the cost of alf
by tiling ollicers or searching agencies as may be deeme
beneticiary.

4. To provide and continuo

now or herealter erected on the said
and such other hazards as the beneti
an amount not less than § 1 NS

e on the Luildings
or damage by ftire

to time require, in

a . written in
* latter; all

A3 300N as insured:
ch insurance and to

The amount

may be applied by beneti-

n such order as beneliciary

tire amount so collected, or
Such application or release shall
ault hereunder or invalidate any

ciary upon any i
may determine,

act done pursuant to such notice.
To keep said premises free from construction lens and to pay all
er charges that may be levied or assessed upon or
assessments and other
deliver receipts therelor
fo beneliciary; should the make payment of any taxes, assess-
ments, insurance premiums, liens or other ch,
by direct payment or vy providing beneliciary.wil
make such payment, beneliciary may, at its option,
and the amount so paid, with interest at
hereby, together wi i
trust deed, .
trust deed, s arising from breach ol any of the
covenants hereof and for such payments, wth interest as alforesaid, the prap-
erty hereinbelore described, as’ well as the grantor, shall be bound to the
sam= sxtent ¢ e payment ol the obligation herei
describ immediately due and payable with-
out notice, and the nonpayment thereol shall, at the option of the beneficiary,
render all sums secured by this trus¢ deed immediately due and payable and
constitute a breach of this trust deed. X
- To pay all costs, fees and expenses of this
of title search as well as the other costs and expenses
in connection with or in enforcing this obligatian and
tees actually incurred. .
- To appear in and defend any action or
ecurity rights or powers of

trust including the cost
of the trustee incurred
trustee's and &ttorney's

proceeding purporting to
beneficiary or trustee; and in any suit,
ici appear, including

any judgément or
¥ such sum as the ap-
as the beneliciary's or trustec’s atror.
appeal.
It is mutually agreed that:
8. In the svent that any portion or all of said property shall be taken
under the right of eminent domain or condemnation, beneticiary shall Aave the
ight, if it so elects, to require ¢ on ol the mo
as compensation for such taking, X [ [
to pay all reasonable coats, 3 fees necessarily paid or
incurred by drantor in such . shall be paid to beneliciary and
applied by it first upon any reasonable costs nm.:l exp
both in the trial and appellate courts, necessarily
ticiary in such proceedings, and the balance appi,
secured hereby; and &rantor agdrees, at its own expense,
and execufe such instruments as shall be necessary in
pensation, promptly upon beneliciary’s re
- At any time and lrom tim
ticiary, payment of ita fres and pre
endorsement (in case of tull reconveyances, for cancellation), without aflecting
the liability of any person lor the payment of the indebtedness, trustee may

interest thereon according fo the terms of a Ppromissory

by grantor;, the

e, 19
date, stated
any part th

nt, irrespecti

(a) consent to the
dranting any

subordination or of,

thereof; (d) reconvey, without warranty, all or any pare of the property. The
: reconveyance may
entitled thereto,"”

Krantee in any
legally

be canclusive proof

services mentioned in this paragraph shall be notr less than
10. Upon any

time without notice
pointed by a court,

the indebtedness hereby secured
Or any part thereof, in iy
and profits, including those past
less costs and expenses of operation and collecton.
any

erty
inatzey

ney's fres upon
ticiary may determi
11. The ent

collection of such rents, issues and protits, or the proceeds o fire and ather

insurance policies or

property, ani the application or relense
waive any defoult or

pursuant fo such no

12, Uppn delault by Leantor in payment of any
his performance of

hereby or in
declare all sums
event the benelici.
in equity as a mor

advertisement and sale,

execule and ca
to sell

sale, and
sale, the grantor or

the default or delaults. I the delault consists of a failure to pay, when due,
sums secured by the trust deed, the
due at the time

enfire amount
not the

being cured
obligation or
defaults, the
and expenses
together wi
by law.

14, Otherwise, the sale shall be held on

place designated in

be postponed as provide
in one parcel or in separafe
the highest bidder

Auction to
shall deliver to the
the

plied.
ol the truthiylness
the grantor

shall apply
cluding the con
Attorney, (2) ¢
having recorded
deed &s their
surplus, il any
surphas,

16. Beneliciary may from timne

078 to ANy trustee
under. Upon such
trustee, the

which, when record,
which the

17. Trustes
acknowledged iy
obligated ta notiy
trust or of any
shall be a party

ng obtained the written consent or approval of the beneliciary,

fasement or creating

13, Alter the trustee has commenced foreclosure by advertisement and
al any time prior to 5 days before the date

ccitals in the deed ol any

and beneliciary,

15. When trustee se
the proceeds of

latter shall be

Ltrustee herein named or appointed hereunder. Each auch appoi
and substitution shall be made by

properts: is situared, shall be conclusive prool of
of the successor trustee.

made a public

c&'_X_F’eagc—z_iiijT

, 19...8.,7‘"., between

in trust, with power of sale, the pProperty

——-———-a___—__——.--_-.__——_

tinal payment of principal and interest hereof, jf

above, on which the linal instaliment of said note
ereof, or lany interest therein is sold, agreed to be

ve of the maturity dates expressed therein, or

making of any map or plat of said property; (b) join in
any restriction thereon: (€) join in any

aftecting this deed Or the lien or charge

her agreemens

be described as the "person or persons

and the recitals therein of any matters or facts shall

ot the truthiulness thereol. Trustee's fees for any of the
£5.

delault by grantor hereunder, beneliciary may at any

. either in person, by agent or by _a receiver 1o by ap-

and without regdard to the ade

OWn name sur or
due and unpaid, and apply the rarme,
ncluding teasonable altor.
indebtedness sectred hereby, and n such arder as bepe.
ne.

ering ‘upon and taking possession

ol  sand proprrty. the
COMpemstion or awards for ary taking or damage of the
theceol as aioresaid, shall not cure or
notice of delauls hereunder or invalidate any act done
tice.

indebtedness secured
any agreement hereunder, the benehiciary may
i i . In such an

tRage

to satisfy the obligation secured
time and place of sale, give notice
and proceed to foreclose this truse deed in
in ORS 86.735 to0 86.795.

the trustee conducts the
pn:vileg«l by ORS 86.753, may cure

any other person so

default may be cured by paying the

cure other than such Portion as would

ed. Any other default that s capahle of

tendering the performance required under the
. in addition to

of the

the date and at the time and

notice of sale or the time to which said <ale may
- The trustee mayv sell said Property either

Parcels and shall sell the rcel or parcels at

for cash, payable at the time of sale.

furchncr its deed in form as required

, but without Y covenant or warr,

matters

the

thereof. Any
may purchase at the sale,

rty and (4) rhe
Moentitled to such

O time appoint a MUCCHRROT OF sucees.
ANV SUCCOSIOr frustee appointed here-
and withouyt convevance to the suceessor
ur'll! all title, powers and duties conferred

named herein or 1o
appointment,
vested

¢ written instrument executed by bencticiary,
ed in the mortdage records of the county or countirs 5n
Proper appointment

accepts this frust when

thin deed, duly erxecuted gnd
record ay

rovided by law. Trustee is not

ind sale under any other deed of
Lrantor, beneliciary ar truster
8 is brought by trustee.

who is an acti

Oregon or the United State:

Srates or any agency f

hereof,

ve member of the Oregen State Bor,

a bank, trysy tompeny
s, a title insuronce compary authorized

1o insure title 10 reql




<5482

i

The grantor covenanis and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family or household purposes (see Important Notice below),
(b) for an organization, or (even it grantor is a natural person) are for business or commercial purposes.

inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
securad hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
der includes the leminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

This deed applies to,

* IMPORTANT NOTICE: Delste, by lining out, whichever warranty (a} or {b) is
not applicable; if warranty {(a) is applicable and the beneficiary is a creditor
as such word is definad in the Truth-In-Lending Acp and Regulation Z, the
beneficlary MUST comply with the Act and Regulation by making required
disclosures; for this purpose use Steveni-Ness Form No. 1319, or squivalent.
1§ compliance with the Act is not required, disregard this notice.

County of ... .......... .

(1t the signer of Qh: above it a c?rpomll:n,)
i el 47
bue EALL 7%

use the form of ackne
County of ......coovive v
s acknowledged before me on
. ,by ..

hido

STATE OF OREGON, TE OF ORBGON,

This instrument was acknowledged before me on ... .

This instrument wa

Naﬁry Pubﬁé for Oregcn
(SEAL)

Notary Public for Oreon
(SEAL)

My commission expires:

My commission expires:

REQUEST FOR FULL RECONVEYANCE
Te be used enly when sbligatiens have been pald.

TO: ...

The undersigned is the logal owner and holder of all

trust deed have been lully paid and satisfied.

1

You hersby are directed, on payment to you

, Trustee

indebtedness secured by the foregoing trust deed. All sums secured by said
of any sums owing to you under the terms of

2 Aabéad

of

said trust deed or pursuant to statute, to cancel all evi
harowith together with said trust deed) and to recoavey. wit
estate now held by you under the same. ‘Mail reconveyance

DATED: ..

De not less or destrey this Trust Deed OR THE

secursd by said trust deed (which are delivered to you

haut warranty, to the parties dosignated by the terms of said trust deed the

and documents fo ..

Beneficiar,

NOTE which it sscures. Doth must be deliversd to the trustes for conceliation kefore reconveyance will be made.

TRUST DEED

{FORM Ne. 0881)
STEVANS -NEAS LAW PUB.CO.. PORTLAND, ORE.

AFTER RECORDING RETURN TO

KCTC — Csl Qo claan

Ladha il

.

OF OREGON,

SPACE RESERVED
FOR
RECORDER’'S USE




EXHIBIT "A"

)
STATE OF CALIFORNIA ss.
COUNTY OF I1o0s Anqeles ;

On 3-30-87 , before me, the undersigned, a Notary Public in and for

said State, personally appeared M

e

personally known to me {or proved to me on the basis of

satisfactory evidence) 1o be the person(s) whose name(s) <F . QFFICIAL SEAL :
islare subscribed to the within instrument and acknowledged Y- \ A. COWELL i

y Notary Public-Calitornia
to me that he/shefthey executed the same. \ oy X Principal Office In
Ay 1 Los Angeles County
WITNESS my hand and official seal. T Comm. Exp. Dec. 2, 1990

Signa!urem?/ )&g /,/ (This area for official notarial seal)

BF4234 (REV.A-TAZ) CA NDIVIOUAL)

STATE OF OREGON: COUNTY OF KLAMATH:  ss. -
T

¢ Klamath County Title Company the day
E“-‘ed for recordr e 1 AD, 19 87  at. 2:32 oclock P M., and duly recorded in Vol. M87 -
: D,198 _a. —————r

of Mortgages on Page 5481 .
Evelyn Bieh‘}}d County Clerk

FEE $13.00 By




