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THIS TRUST DEE
Edward.-Shuey-:

ama.t,h..Qounty...mitle..Co., ...............................
llnandnEstheeruntuGrewell --------------------

as Beneficiary,
WITNESSE TH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as:
parcel of land situate in the Nwyswk of gection 21,
south, Range g East of the Willamette MEridian, being more P
described as follows: Beginning at the Southwest corner of L
6 of CHEMULT, Klamath county, Oregon. according to the official
thereof on file in the office of the County Clerk., Klamath County. Oregon
and running thence South 19°20° East a distance of 80 feet toO the North-
west corner of Lot 4, Block 7, CHEMULT; thence south 70°40'West a
distance of 200 feet; thence South 19°20' East parallel to the Westerly
1ine of Lot 5, Block 7, Chemult a distance of 50 feet; thence south 70°
40' West along the extended Northerly line of Lot 3, Block 7 CHEMULT,
to the intersection with the West line of Section 21; (cont.)

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto pelonging or in anywise
now or herealter appertaining, and the rents, issues and protits thereot and all fixtures now of hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE CF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of Bleven Thousand Three Hundred Five and 40/I0@~”~”“’-‘ B

.o e e “..........Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or orderz made by grantor, the tinal payment of principal and interest hereof, if

not sooner paid, to be due and payable May... ™o e 19 87..

The date of maturity of the debt secured by this instrum date, stated above, on which the tinal jnstallment of said note
becomes due and payable. In the event the within described property, ¢ thereof, st therein is sold, agreed to be
sold, convey d, assigned or alienated by the grantor without lirst havi the written consent or approval of the beneficiary.
then, at the iciary’ all obligations secured by this instrumen tive of the maturity dates expressed therein, or
herein. shall become immediately due and payable.

The above described reol propesty is not currently used for cgricullurul, limber or grozing purposes.

1. To protect, preserve and maintain said property in good condition granting any creating any restriction thereon; (c¢) join in any
and repair: not to remove or demolish any building or improvement thereon: subordination O agreement atlecting this deed or the lien or charge
not to commit of permit any W } said property. thereol: (d) reconvey, without warranty, all or any part of the property- The
2. To complete of ptly and in good and workmanlike drantee 1IN any reconveyance may be, described  as the “‘person of persons
manner &ny building or impro ich may be constructed, damaged or Jegally enu‘llcd thereto,”” and the recitals there'n of any matters or facts shall
destroyed therean. 1 . n due all costs incurred therelor. be conclusive prool ol the (ruthlulness thereol. Trustee's fees lor any of the
3. To comply i ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than $5.
tions and restrictions allecting said property: if the beneliciary 0 requests, to X 10. Upon any detavlt by grantor hereunder, beneliciary may at any
J in executing such tinancing stateme, Unitorm Commer-, time without natice, either -in” persen. by agent of by a recewver {0 be ap-
Code as the beneficiary may require and to pay ‘of tiling ssme in the pom!ed by a court, and without regard to the adequacy of any securily for
er public oltice of offices, as well a3 the cost of all lien searches made the indebtedness ed, enter ypon and take possession of said prop-
by tiling ollicers of searching agencies as may be deemed desirable by the erty or any part i ¥ me sue herwise collect the rents,
beneficiary. issues 'gnd_pmliu i i e and unpaid. and apply the same.
4. To provide and continuously maintain insurance on the buildingds * 1éss costs and exp n and collection. including reasonablv attor-
now or herealter erecte he said premises & or damage by tire ney's fees upon an; ecured hereby, and in such order as bene-
h other hazards as eneliciary ma i to time require, in ici . determine.
¢ less than . q 1. W ue ST written in 11. The entering upeon and taking possession of said property. the
Beneliciary, wit Ioss payable to the latter; alt collection of such rents, issues and prolits, or the proceeds ire and other
elivered to the beneliciary a3 soon as insured; insurance policies or compms-llion or awards for any taking or damage of the
reason to procure any such insurance and to property. and the applicaﬁon or release thereol as aforesaid, shall not cure of
deliver <a to the beneliciary at Jeast fifteen days prior to the expira-  waive any detault or notice of defaul! hereunder of invalidate any act done
tion of any oy of insurance now or herealter placed on said buildinds, pursuant fo such notice.
the beneficiary . ure the S gr.nntor's expense. .The amournt 12. Upon delault by grantor in payment of any indebtedness secured
collected under any lire of other ins cy may be applied by benefi- hereby or i i lormance of an eement hereunder the beneliciary may
ciary upon any indebtedness secured hereby and in such order as beneticiary declare all and 4’}“]"“1)". In such an
may determi H ici the entire amount s0 collected, or event the b, i proceed to foreciose this frl;&f deed
any part ther ~ Such application of release shall in equity a i ustee to foreclose this trust deed by
not cure or waive e It hereunder of invalidate any advertisemen ¢ the beneliciary or the trustee shall
act done pursuant to such notice. execute and en notice ol delault and his election
5. To keep said premisu free from consfruction tiens and to pay all {0 sell the sal il to satisfy the obligation secured
. assessments arges that ma levi pon or hereby whereupo! i jace of sale, give notice
against sai 2 ' her thereof as then 1eq y law and proceed to foreclose this trust deed in
charges become d i 3 the manner provided in ORS 86.735 to 86.795.

t’ge:te:lelil::::::‘ce e emiums ! n:‘s'e'::; 13. After the trustee has commenced foreclosure by advertisement and
by d-i.rec( ayment o by‘ providi g A Toh which to sale, and at any time prior to 5 days belore the date the trustee conducts the
make such payment, peneliciary may, at its option, make payment thereal, sale, the grantor of &0¥ other person 80 privileded by ORS §6.753, may cure
and the a id, with i erest at the rate et forth in the note secured the delault Zr gdnulla‘ It the delault consists of a lailure to hen due,
hereby. to# i ns described in paragraphs 6 and 7 of this sums secured by the trust_deed, the delaul g d the

: entire amount due at the time ol the cure othe
"'“"( ‘jj'::’ she ; :,C;’T: :’;ﬁ-""} f the debt ’:ﬁ":’:y bgl ‘thh': not then be due had no delault occurred. Any of
rus TR o yments, e nterest as s e prop- being cured may be cured by tendering the perfor r
. ell as the grantor ' d to the obligation or trust deed. In any case, in addition to curing th
Py ymenl' n herein defaults, the person ell'ec(mg the cure slga” pay to the beneliciary &
Z:Tc:i;;‘ " § all such iately due a yable with- and expenses actuall incurred in enlorcing the obligation of the trust deed
out notice. and the nonpaymen he option ol the beneliciary,

;,oge’fher with trustee's and attorney's fees not exceeding the amounts provide
by this trust tely d d ble and y faw. . .
'c:)'r’“i;‘"‘u‘:"' .;'-g:‘:a:;cg;'fhh );ru’;;sdere':;. ately due and payable an 14. Otherwise, the sale shall be held on the date and at the time and
6.

o pay aJl costs, lees an s trust including the cost place designated in ﬂ}e notice of sale or the time to whigh said sale may
ol title search a he other cos s of the trustee incurred be p(.upcned as pr .. The trustee may sell said property cither
" connection wi N orcing this frustee’s and attorney’s in (:_nr parcel or in sepa d shall sell the pnrcrl or parcels at
fees actually incurred. ‘,‘:C”‘ol'; fo the highest bi ¢ .. able at the time of sale. Trustec
Y2 Fo appear in and defend any action or pr 'h. eliver to f 'f‘"c"‘”.' its d form as required by law conveyingd
alfect the security rights or powers of beneliciary or fr ‘;J"‘.}f;‘"‘y so0 sold, but without any covenant of warranfy, express or im-
action or proceedind in which the beneliciary or trustee P," y ¢ "f""’ in the deed of any s of tact shall be conclusive proot
any suit for the areclosure of this deed, Hiad oh the truthiulness thgr'eol. Any person, excluding the frustee, but including
cludingd evidence © itle and th e d ‘attorney’s lees; the grantor and beneliciary. may purchase at the sale.
amoun r 1 H i i n all caser shall be 15. When trustee sells pursuant o the powers provided herein, trustee
tized by ’ m any juddment of shall app: ¢ Mo payment of (1) the expense of sale, in-
decres of the trial court. further agrees (o pay h sum an the ap- cluding t v of d a reasonable charge by trustee’s
pellate court shall adjudge reasonable as the beneliciary’s of trustee’s atfor- attorney. { 032 o all_persons
ney's fves on auch appeal. i

It is mutually agreed that:

8. In the event that any portion of all ol said property shall be taken
under the right of eminent domain or condemnation, beneliciary shall have the 16 . .
right. il it so elects, 1 H i . o tme appoint a sacvessor of B
as compensation lor i i i ire sors to any trustee named ny auccessor rustee appointed here
to pay all reasonable costs. exP i under. Upon such appointment, and without conveyance 10 the successoy
incurred by grantor in such pro shall be paid trustee, the latter shall be vested with all title, ’ nd duties conferred
applied by it lirst upon any . penses and attorney's fees, upon any trusfee herein named or & "‘?'""d. hereut . h such appointment
pp & and substitution shall be made by written instrument executed by beneliciary,

d ! " 2 penen ! :
both in_the d appellate courts, aid or incurred by Bend which, when recor od in the mortgage records ol the county of counties in

ici i applie he indebtedne < o s A
if;z:{d"}!u::;;‘ ‘h"“""i::“;;" l:';ée"’“e‘:“"‘:’" t:k: "'l',‘:hb‘m”o:: wlhn,:‘h the properly i situated, shall be conclusive proot of proper appointment
and execute suc i e necessary in obtaining such com- of the successor trustee.
pensation, promptly upon iciary’ est. X 17. Trustee accepts this deed, duly executed and
9. At any time an me upon written request of bene- acknowledged is made a pu rovided by law. Trustee is not
ficiary, payment of its fees an ion of this deed and the note for obligated fo notily any party hereto ol pendi nder any_ other deed of
endorsement (in case of full reconveyances, {for cancellation), without atfecting trust or of any action or roceeding in which grantor. beneliciary or trustee
the liability of any person for the payment of the indebtedness. trustee may shall be a party unless suc action or proceeding is brought by trustee.

To protect the security of this trust deed, grantor agrees: (n) consent to the making of any map or plat of said property: (b join in

surplus.

et

NOTE: The Trust Deed Act provides thot the trustee hereunder must be either an ottomey, who is on octive member of the Oregon Stote Bor, a bank, trust company
or sovings ond loan association authorized 1o do business under the laws of Oregon of the United States, o fitle insurance company authorized to inure 1itle to recl
property of this state, i3 subsidiories, affifictes, agents of branches, the United Stotes or any agency theteof, of gn escrow agent licansed under ORS 696.505 to 696.585.




The grantor covenants and agrees to and with the
fully seized in fee simple of said described real property and has a

and that he will warrant and forever defend the same against all persons

that the proceeds of the loan represented

The grantor warrants

(b) for an organization, of (even i

This deed applies to, inures to the benelit of and binds
personal repreuntatives, successors and assigns. The term bene
socured hereby, whether or not na as a beneficiary hersin.
gender includes nd the neuter,

IN WITNESS WHEREOF, said grantor

all parties hereto,

cuing this
the feminine &

has hereunto set hi

[

* |MPORTANT NOTICE: Delole, by lining ovl, whichever warranty {a) or (b} is
not applicable; it warranty (@) is applicable and the beneficiary Is @ creditor
as such word i3 defined in the Truth-in-Lending Act and Regutation Z, the
beneflciary MUST ith the Act and Regulation by making required
disclosures; for this purpose vse Stevens-Ness Form No. 1319, or equivalent.
1# compliance with the Act is nct required, disregard this notice.

(1t the signer of the above Is @ corporation,
use the form of acknowledgement oppusite.}

STATE OF OREGOHN,

Klamath- -
This instrument was acknowl
2

R £ 87by

County of ... County of

beneficiary and those claiming under him,
valid, unencumbered. title .thereto

e described note
(a)* primarily for grantor’s personal, family or household purposes (see Important Notice below )
} grantor is & natural person) are for business o commercial purposes.

by the abov

i hall mean the holder and owner, including pledgee.
deed and whenever i
and the singular number includes the plural.

that he is law-

whomsoever.

and this trust deed are:

legatees, devisees, administrators. execufors,
of the contract
the masculine

their heirs,

the context sO requires,

hand fhe dAy and year first above written.

This instrument was acknow:

Edward - Shuey:?

ﬂl (%L(/ &%/;71;.:5&5& ib’r"o};é‘ox}

Notary

My commission

(SEAL)

 ——

expires: (//367y7

REQUEST FOR
Yo be used enly when ebligatiens

..., Trusteo

The undersigned i8 the legal owner and holder of all indebtedness
fully paid and satistied. You hereby are directed,

pursuant to statute, to cancel all evidences of indebtedness

herewith together with said trust deed) and to reconvey without warranty,
eatate now held by

DATED: ...

De net lese of destrey this Trust Deed oR

.

TRUST DEED

(FORM No. sy

iTIVlNI-NE‘I LAW PUB. co.. PONTLAND. ORK.

Edward Schuey..... .
A Ly

SPACE RESERVED
FOR
RECORDER'S pSE

C;bifi§fll ................................ :
. N U/3 e ma e T B
- g G147

AFTER RECORDING RETURN TO

et /‘fd,f,

sacured by the loregoingd ¢rust deed. All sums
on payment

you under the same. Mail reconveyance and documents to ..

FULL llCONVEYANC!
have heen paid.

secured by said
to you of any sums owing to you under the terms of

socured by said trust deed (which are delivered to you

to the ga!ths designated by the terms of said trust deed the

" Beneficiary

THE NOTE which [t segures. Both must be delivared to the wustes for cancellation before reconveyance will be mode.

._...—’.-.—-_.M_‘_.,_'-——_

f—;/—.— — ——""—_'—._. e = pomunit

STATE OF OREGON,

ment/mi
Record t Mortgages
Witness my ha

By

HE ] X

e T e
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Description continued:

thence North following the Westerly line of Section 21 to a point which
marks the intersection of the South line of Lot 1, Block 6, CHEMULT,
extended to an intersection with the Westerly line of Section 21; thence
North 70°40' East a distance of 400 feet, more Or ljess, to the point

of beginning.

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of ___Klamath

of

FEE $13.00

County Title Company the 3rd day
A.D., 19 _87 at 343 oclock _P__M,, and dulgorgcorded inVol. _MB87

of Mortgages on Page ___ 0608
Evelyn Biehn, County Clerk %/
By /%’h




