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THIS TRUST DEED, made this . 1.7 / day of : 1987, between
JaRES T PATTON 'and WILLIAM C. RANSOM

as Grantor, TIMOTHY A. BAILEY ‘ , as Trustee, and
BRADFORD D. HOWARD and CAROLE M. HOWARD, husband and wife,

as Beneficiary,
WITNESSETH: ,
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath County, Oregon, described as:

PARCEL 1: All of Tract 14, except that portion deeded to the State
of Oregon by deed recorded in Volume 355, page 504 Records of Klamath
County, Oregon and the South 71 feet of Tract 21 of Pleasant Home
Tracts No. 2, according to the official plat thereof on file in

the office of the County Clerk, Klamath County, Oregon.

PARCEL 2: Lot 21, except the gouth 71 feet thereof in Pleasant
Home Tracts No. 2, according to the official plat thereof on file
in the office of the County Clerk of Klamath County, Oregon.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and protits thereot and all lixtures now or hereaftor attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement ol grantor herein contained and payment of the

sum of .SEVENTY-FOUR THO ANDWEIQEIWﬁHNDREDNIWELYEmandm7lLlDOS—*—--—-—-——--ﬂ_

L T "'“""“"($ 74,812 e11) ===mT=TTTDollars, with interest thoreon according to the terms of a promissory
note of even date herewith, payable to beneliciary or ordeg and made by grantor, the tinal payment of principal and interost hereof, it

not sooner paid, to be due and payable Ma ) .
The date of maturity of the cebt secured by this instrument i the date, stated above, on which the final instaliment of said note
becomes due and payable. In the event the within described property, or any part thereof, or sny interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the grantor withous lirst having obtained the written consent of approval of the benelficiary,

then, at the beneliciary's option, all obligations secured by ¢his instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.
The ahove described real property is not curtontly used for agticuliural, timber or grating purposas.

To protect the security of this trust deed, jrantor agrees: (a) consent to the making ol any map or plat ol said property; (b) join in
1. To protect, preserve and maintain said property in good condition granting any easement of creating any ressiction thereon: (c) join in any
and repair; not lo remove of demolish any building or improvement thereon; subordination or other agreement aflecting this Jeed or the lien or charge
not to commit of permit any waste of said property. thereol; (d) reconvey, without warranty, all or any part of the property. The
7. To complete ot resiore promptly and in good and workmanlike grantee in any reconveyance may be described a3 the ‘“‘person or persons
manner any building or improvement which may be constructed, damaged or legally enn.lled thereto,” and the recitals therein of .my'mnuen or tacts shall
destroyed therean, and pay when due all costs incurred therelor, be c 3 { of the truthlulness thereol. Trustee's lees for any ol the
3. To comply. with -alt laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than §5.
tions and restrictions allectin, said property; il the beneliciary 30 fequests, (0o . 10. Upon any delault by grantor hsreunder, beneliciary may at any
in i ing such. fi i time without notice, either in person, by agent or by & receiver to be ap-
cial Code as the beneliciary may require ili i pointed by a court, and without regard o the adequacy ol any security lor
proper_public oflice or ollices. a3 el as the cost of all lien searches made fhe indebiedness hereby secured, enter upon and take possession ol said prop-
by liling ollicers or. searching agencies as may be deemed desirable by the  erty or any part thereol, in its own name sue or otherwise collect the rents,
beneliciary. . issues and prolits, including those past due and unpaid, and apply the same,
4. To provide and cantinuously maintain insurance on the buildings less costs and expenses ol aperation and collection, including reasonabie attor-
now or herealter etooted on the said premises adainst loss or damage by lire ney's lees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the bencliciary may from time to time require, ::n ficiary may determine.
an amount not less than § ..o w0 T ..., wtitten in 11. The entering upon and taking possession ol said property, the
H ptabls to the beneliciary, with loss puyable to the latter; all  collection ol such rents, issues and protits, or the procecds of fire and other
Polki- of insurance shall be delivered to the beneliciary a3 »0n &3 insured; insurance policies or compensation of awardy for any taking or damage of the
it the grantor shall lail for any season to procure any such insuranc A property, and the application or release thereol as aforesaid, shall not cure or
deliver said policies to the beneliciary at least tilteen days prior to the expira- waive any delault or notice of detault hereunder or invalidate any act done
tion of any policy ot insurance now or herealter placed on said buildings,  pursuant fo such notice.
i e the same at . . The amount 12. Upon delault by grantor in payment ol any indebtednrss secured
ed by beneli- hereby or in his perlormance ol any agreement Kereunder, the beneliciary may
ciary upon any red hereby and in such order as bencliciary declare all sums secured hereby immediately due and payable. In such an
may delermine, or at option o ficiary the entire amount 30 collected, or event the beneliciary at his election may proceed to lorecioss this trust deed
any part thereoi, may be released to grantor. Such application or ralease shall in cquity as & morifage or direct the trustee 1o loreclose this trust deed by
not cure or waive any delault or notice of default hereunder or invalidate any advertisement and safe. In the latter event the bensliciary oe the trustee shall
oct done pursuant to such nolice. . . execute and cause 10 be recorded his written notice ol default and his election
5. To keep said premises free lrom comstruction liens and to pay all to sell the said desctibed real perty 10 satisly the obligation secured
taxes, assesyments and other charges that may be levied or assessed upon or hereby whereupon the frusiee shall tix the time .Jplm ol sale, five notice
against seid property balore any part ol such taxes, asscsaments & other thereo! as then _uquind by law and proceed to loreclose this trust deed in
charges become p‘“ddug or delioq;nr’\t and ;;romplly deliv’er receipts therelor the manner provided in ORS 86.735 to 86.795.
to beneliciary; should the grantor lail to make payment ol any taxes, assess- . .
ments, imur{ntc premiums, liens or other charges payable by grantos, cither ., nd”‘t A“"‘.”",'"f"“ h;'d"""‘";:;""’ "‘l’"c'““" by advertisement and
by providing benaliciary with funds with which to ripdriA ime’ prior to 3 days belore the date the trusies conducts ihe
, beneliciary may, at its option, make payment thereol, ';"'} he frantor or sny other person »p privileged by ORS 86.753, may cure
1h interest at the rate set lorth in the note secured w:m :" by the ‘"““";"d the deluul ol a ﬁ“" ':’P;Y' when d“;;
hereby, together with the obligations described in paragraphs 6 and 7 of this v secur d’ }'." o’ o delault may eur y, paying ¢
trust deed, shall be added to and become a part ol the debt secured by this en luhnmounl ue at the time the cure other than such portion as d
trust deed, without waiver ol any rights arising trom breach ol any of the ':’! fhen t.’; due ";‘3 no ‘.’;I‘"“ :ﬁ‘".'d' Any other delault that is capable of
e e K e e X R b, tanduing o poriormancs teautied S Vex
erty hereinbelore dexcribed, as we & the granior, sha 3 und {o the " » h
unyn extent that they are bound for the payment ol the obligation hetein d::;ulh, the [:cct‘so:”oll_cclm‘.d(hf cu‘:; shall ’;‘7 fo the beneliciary all eo:.l;
ibed, and afl such payments shail be immediately due and payable with- and expentes ually incurred in 4 arcing the obligation ol the trust d
i and the nonpayment thereol shall, at the option ol the beneliciary,

La‘c‘(hn with trustes's and attornsy’s less not exceeding the amounts provided
1 h y law. L
sums secured by (hb st deed immediately due and payable and 14. Otheswise, the sale shall be held on the date and at the time and

. . . lace designated in the notice of sale or the time to which said sale ma
. To pay all costs, lecs and sxpenses of this trust including the cost p . ; s« may
of title .urchp:s weil as the other couf.and expenses of the trustee incurred be postponed 23 provided by law. The lrustes may sell said property cither

¢ . ! © Houh 8 s in one parcel or in se ate parcels and shall sell th cel cels at
in connection with of in enlorcing this obligation and trustee's and attorney's auction to the highest mdu for u-h._pnnblc at 'h.f ‘f:.' :‘ Lf",-n:“:‘

shall deliver to t urchaser its deed in form as required by law conveying
ty so sold, but without any covenanl or warranty, express or im-
recitals in the deed ol any matters ol lact shall be conclusive proot

and the amount so_paid, wi

lees actually incurred. K . X .

7. {o appear in and delend any action of proceeding purporting to the .
allect the security rights or powens of 'bcmﬁciuy or trustee; and in Ang‘:,uit. - P“m
» i a iciary or trustee may a r, includi Y . ! 0
:‘t;onmo: ore ‘Mn;g' n -hxe:h o;h:h?:n;em' y or ¢ ot w'“)' . :dP':xpmu.’ m"‘_ ?}ll the t:uthh'agnku ﬂ‘unol Any person, excluding the trustee, but including

eloding evidenca of title and the beneliciary’s or trustee's attorney’s fees; the e grantor & y, may p ot the sale.
amount ol aitorney’s lees mentioned in this paragraph 7 in all cases shail be 15. Whan trustee sells pursusant to the powers provided hersin, trustee
tized by the trial coust and in the event ol an appeal {rom any judgment or shall apply the s ol eale to payment ol (1) the expenses ol sale, in-
decree ol the trial court, frantor further agrees to pay such sum as the ap- ¢l ths com casonable charfe by trustee’s
pellats court shall adjudje rearonable as the benelciary's ot trustes’s attor- attorney, (2) to the obl rust deed, (3) (o all persons
ney's lees on such appeal. having rroogdgd liens > i ol the trustee in the trust

Tt is mutually agr 1 that: deed as their interests may appoar in the order ol their priotity and (4) the

8. In the event that any portion of all of said property shall be taken surplus, il any, to the grantor or to his successor in interest entitled to such
under the right of eminent domain or cond e e iary shall have the  MUrPIUE o b rtici troen & . .
right, il it oo elects, to require that all or any portion ol the monies payable ¢ . “""““"’ "“Yh rom time (o fine ppoinl & suCCessor, Of AUCCHs
a3 compensation for such taking, hich are in excess of the amount required m o t,"y rustee named heiein :d“’ any t here-
to pay all r ble cosis, exp and atforney’s lees necessarily paid or : m such "r"b‘:‘"‘"‘" ol without conveyance (o the successo?
incurred by grantor in such proceedings, shall be paid to beneliciary and ruslee, I ‘"‘:'“"h"“'. vested with all title, powers and duties conlerred
applied by it lirst upon any reasonable c: 3ts and expenses and attorney’s fees, :ﬁ"ﬂ"g.'m i g '"“"b."""‘d or appointed heceunder. Each such lgf"‘"."?““‘
both in the trial and appeliate courts, ily paid or incurred by bene- LR} h:\"’“ ‘““.d o “"'dh" by written instrument executed by beneliciary,
ticiary in such codings, and the balance applied upon the indebtedness  _aoia’ ‘:' recorded in the W"I‘b? records of the county or counties 7
secured hereby; and granior agress, at its own expense, to take such actions oy ¢p p‘:“’“‘ w"" shall . ol proper appointment
and execute such instruments as shall be necessary in obtaining such com- ® “""‘7 .T Ladd
P lon, promptly bensliciary's request . Trustes mocepts thia trust w H

9. At any tim:o“ and lrom time to time upon written request ol bene-  acknowledged is made :‘ public rocord .);m ‘t:hg.:ly' l‘::'y T!rml"“:.i "...«"’
ficiary, payment ol its lees and presentation ol this deed and the note loc obligated fto notily any party hereto of ing sale under any other deed ol
endorserment (in case of lull reconveyances, for cancellation), without allecting trust or of any sction of ing in which grantor, beneliciary or trusies
the liability of any parson for the payment of the indebtedness, trustee may shall be a party uniess action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustes hereundar must be either on attomey, who is on octive member of the Oregon Siate Bor, a bank, trust company
of sovings and loan agusociation avthori: 1o do business under the laws of Otegon of the United Siates, @ title lnsuronce company outhorized to insure title 1o teol
propecty of this state, its subsidiaries, affiliates, aganis or branches, the United States or ony agency thereof, of on asrow agent liconsed under ORS 696.505 6965885,




The frantor Warranty thay the Proceeds of ¢54 above described note and ¢hi, trust deed are:
prim.m'ly for drantor'y Personal, ¢ ly or ousehold pyy, 2 (s00 mportans Notice below ),
(b) tor an org 2ation, or (oven it &tantor iy or businesy g Commerc;
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