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73092 TRUST DEED \/ry|

THIS TRUST DEED, made this . 23rd day of , 19.87__ between

JOHN D. HITCHENS, JR. SR )
as Grantor, ... MOUNTAIN TITLE COMPANY OF KLAMATH COUNTY ‘

, as Trustee, and

JACK A. HOSTICK AND JUNE HOSTICK, HUSBAND AND WIFE OR_SURVIVOR
as Beneficiary, ; ' R
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
cin ... Klamath County, Oregon, described as: g

SEE LEGAP DESCRIPTION ATTACHED HERETO AND HADE'“A*vPART HEREOF.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

now or herealter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

sum of . THELVE. THOUSAND. AND. NO/100 ,

. (312,000.00). T s T e —— e Dollars, with -interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or order and made by grantor, the tinal payment of principal and interest hereof, it
not sconer paid, to be due and payable —-.DEE _terms of note o .

The date ot maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thervot, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneticiary,
then, at the beneficiary’s option, al! obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable,

The above described real property is not turrently usad for agricultural, timber or grazing purposes.

Ta protect the security of this trust deed, grantor agrees: r P or plat of said property; (b) join in
- To protect, preserve and maintain said property in good condition ; . thereon; (c) join in
and repair; not to r ve or demolish any building or improvement thereon; z eed or the lien or charge
not to commit or permit any waste of said property, thereo!; (d) reconvey, without warranty, all or any part of the property. The
2. To vomplete or restore promptly and in dood and workmanlike gdrantee i any raconv:ynnca may pe ducnlgcd as the “person or persom
manner any building or improvement which may be constructed, damaged or legally entitled thereto,” and the recitals therein of any matters or tacts shall
destroyed thereon, and pay when due all costs incurred therefor, be qonchwv'. pmul ol the truthiuiness thereol. Trustee's lees for any of the
To comply with all laws, ordinances, regulations, covenants, condi-  3ervices mentioned in this paragraph shall be not less than §5.
estsictions aflecting said property; if the beneticiary 0 requests, to . 10. Upon any delault by drantor hereunder, beneliciary may at any
ing such fi myg si. pursuant to the U’r’u'!orm Commer- time without notice, either n pe by agent or by & receiver to
iciary may require and to pay lor liling same in the pointed by a court
proper public ollice or offices, as well as the cost of all lien searches made
by liling ollicers or searching agencies as may be deemed desirable by the
benefici.

4. To provide and continuously maintain insurance on the buildings less costs and ex 2
now or bereafter erected on the said premises against loss or damage by fite  ney’'s fees upon any indebtedness
and such other hazards «» t liciary y from time (o time require, in  liciary may determine.
an amount not less than l& AY e, WTitlen) in 11..The entering upon and taking possession of said property, the
i ptable to the b ¥, with loss payable to the latter; all  collection of such rents, issues and prolits, or the proceeds of fire and other
policies of insurance shall be delivered to the beneliciary as soon as insured; i e policies or p ion or awards for any taking or damage of the
if the geantor shall tail for any reacon fo procure any such insurance lnd_ to  property, and the application or release thereof as aloresaid, shall not cure or
deliver aaid polics ¢ at Ie:lt hll‘tnn ;‘h{; prior tt:d II;: 7;;71;5- waive any detault or notice of default hereunder or invalidate any act done
3 ) or herealter placed on sai uildings, pursuant to such notice.
The amount 12. Upon default by grantor in payment of any indebtedness secured
by b_eqelt- hereby or in his performance of any afreement hereunder, the beneliciary may
g ° iy - n b"enehcury declnrehallllums lemredhhereby immcdialely due and payable. In such an
ma efarmine, or at option o, liciary the entire ted, or event the {ici at his electi roceed to fo; lose this trust deed
anyyput thereol, may b‘: released fo grantor. Such application or release shall in equity H sn to lanch::: this u'x':un:ie«i by
not cure or waive any delault or notice of default hereunder or invalidate any advertise . In the latter event the beneliciary or the trustee shall
¢ dy suant to such notice. to be recorded hix writte ¢ / d’;, It and his electi
&C one pur: e, . . ‘.’ I8 Wrii n nofice o elay. A s election
S. To keep said premises free from construction liens and to pay all described real property fo satisly the obligation secured
assessmenfs and other chargfes :hal’ ’:::’h b‘o levied or assessed u r;hor the «;ngtee' shall tix the time and place of sale, give notice
H part o, axee, assessiments a other equir y law and proceed to foreclose this truse deed i
mq;nr;l and Tomplly dclivlnt receipta therefor ided in ORS 86.735 loP86.795. s frax m
to beneliciary; d the grantor lail to make payment ol any taxes, assess- 13. Alter th . . .
N A - N e {rustee has for e by adver and
I,;;,,,:, insurance pnm.uan’., hm.'_dg‘ol::’rn lqhurlel wl:_:’);lbh ’:Y "’" ';"m:"i".c';:":; u:e, :;:d &t any time prior to 5 days belore the date the trustee conducts the
irect . prov . at “‘d". op’f'nn, ‘"l""d”y ¢ thereof, :; e, the "unto_r. or any ,o'lhcr person 8o privileged by 'ORS 86.753, may cure
id, with interest at the rate set forth in the note secured e or the ol a failure to pay, when due,
y, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and becorne a part of the debt secured by this
trust deed, without waiver of any rights nriu'r_l‘ from breach ol any of the
covenants hereof -:d for such m by . l:lg::t?g, 'gu pro';:-
erty hereinbefore described, as well as the drantor, sha bound to the s o
some extent that they are bound for the payment of the obligation herein nd tually i od & fores lidmes "’; sciary all costs
ibed, and all such payments shall be immediately due and payable with- fapenses actually incurred in enforcing obligation of the trust deed
gu':c'm‘iet. and the no: p.;mn!l thereot shall, at the Oftion of the beneliciary, {";‘?:".:r with trustee’s and attorney’s fees not exceeding the amounts provided
nnde:;u:‘l’l .n:':u ucto-rlr thif’; n:]:!"d::‘l..‘ deed immediate, y due and payable and 1 ‘ Olhuyiu. the sale shall be held on the date and at the time and
- To pay all costs, feea and expenses of this trust including the cost Ei"c' d"“""“d in ".,: d""g”‘, of ';.;.’ or the time to which aid sale may
of title search as well as the other costs npd expenses of {he’ trustee incurre'd in o’,?:‘ ‘parcel .o', p";.ov Y Jaw. :,,,;m:):.”u T:I{ :;:' "ﬁ,rp r:,pe "{c:l‘:h;;
in eonncdlm_vdh:’r in enforcing this obligation and trustee’s and attorney's auction to the Mt h, payable at the t:Pn:e o nl:.Trmtee
fees .“;. ?omap p:. 4 in and defend any action or procesding purporting fo l:l" deliver to the purchaser its deed in l%rm as required by Jaw conveying
affect the security rights or powers of beneliciary or trustee; and in any suit, t“"fm he ?w-:.’:ol ":"' d:o‘dﬂw;" any c:)‘ven.v;t l°' warranty, express or im-
action or proceeding in which the beneficiary or trustee may appear, including  P,*d. n the Ol any matters of lact shall be conclusive proot
any suit for the foreclosure of this o eed, to pay all costs ary expenses, ire f}f the uu!h!ulne‘:s lh;(eo!. Any person, excluding the trustee, but including
cluding evidence of title and the beneliciary’s or trustes’s attorney's tees; the e drantor and beneficiary, may purchase at the sale.
amount of attorney’s lces mentioned in this paragraph 7 in all cases shall be wery provided herein, trustee
lixed by the trial court and in the event of an appeal from any judgment or ! : (1) the expenses of i
decsee of the trial court, gdrantor further agrees to Py such sum as the ap- clud, h
pellate court shall adjudge r ble as the benelri ¥'s or trustee’s attor-
ney's lees on such appeal. " e
It is mutually agreed that: t erests ppear
8. In the event that any portion or all ol said property shall be taken !urp’l:'n. it any, to the grantor or ¢
under the right of i d in or d ion, beneliciary shall have the surplus. <y . . .
right, it it so elects, to require that al’l' or any portion ;:l ,:he monies payabel; N in or fo on Ppoml‘ r:‘ .::.:cemr_or Jsu:ce.-
as compensation for such taking, which are in excess of the amount requir X ere-
u: payp:;'l reasonable costs, expenses and attorney’s fees necessarily paid or troate l{ Iattac o l;n"ﬂmonl. and wit ut conveyance fo the successor
incurred by grantor in such proceedings, shall be paid to beneticiary and u pon':'ny :nu.ln"hcr:m e '“’:.P""! :.l"i ;:::" m:"é .‘:’;’ duties conlerred
. named pom eunder. such appointrrent
; i /T oy nd substitution shall be made b written inatrument executed b. ki
both in the trial and courts, ily paid or incurred by bene- 4and " ' y ciary,
Iiciary' in such proceedings, and the balance A;ph‘?d upon the indebtedness :::,'b' !::"" recorded in the gt ",‘g‘ records of the county or counties in
secured hereby; and grantor agrees, at its own expense, fo taks such actions of th t "-;' ve prool of proper appointment
and such instr as shall be necessary in obtaining such com. ";T';” ee.
nsation, promptly upon beneliciary's request. - Trustes accepts this trust when this deed, dul ecut
pe 9. At any time and from time to time upon written request ol bene- ifed s mede a public record as r'idtd by '":Y T'r:ute:i ﬁ
liciary, payment of its fees and presentation of this deed and the note for i notify any party hersto of ing sale under any other deed of
endorsernent (in case of full reconveyances, lor lation), without atfecting  trust or of eny action or oceeding in which #rantor, O oFr frustes
tho liability of any person for the payment of the indebledness, trustee may shail be a parly unless mcr action or proceeding in brought by trustee.
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applied by it tirst upon any ressonable costs and expenses and attorney's fees,

NOTE: The Trust Deed Act provides that the trustes hereundar must. be either an a'mm-y; who is an 'ncﬁvc_mcmbcr of ‘the Oregon Siate Bar, o bank, trust
or w\x:lngx ond loan cuoclopﬁon outhorized to do business under the lows of Oregon or the United Stares, a title | pany h i to insure title 10 real
property of this stote, its subsidiaries, affiliates, ogents or branches, the United States or any ogency thereof, or an escrow ogent licensed under ORS 696.505 to 696.585.
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The grantor.covenants and agraes to and with thef,bene!ig_m‘ryyﬁnd“,_thqsqdgiqﬁ@;;xjnde; ‘him, that he is:law-

tully-seized in fee simple of said-described real-prpperty ~and-~hara—‘rdid;—<umncumﬁeréd»fitlc:¢hmtoj~ e

iy
s

L

and tbét he will warrant and foré?ei‘ d;fehdjthe same against all parsons whomsoever.

nts that the proceeds of the loan represented by the above described note and ;his trust deed are:
g e 1 family or household purposes (see I'mportant Notice bel
ARSI AR RISV s BRSNS X

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as & beneficiary herein. In construing this deed and whenever the confext so requires, the masculine

Aarelmr trreTird:

& inc. the feminine and the neuter, and the ;x‘q‘alar number includes the plural. .-
IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

> IMPORTANT NOTICS: Delete, by lining eut, whichever warronty (o) or (b} Is ]
not icable; 1f 1% feab} d the beneficlary is a credit . “ \
applicable; y {a Is epp ond ry 18 for ‘D. Hitchens, Jr.

as soch werd is defined in the Truth-In-lending Act and "Regulation Z, the

. MUST .comply with the Act end Rsgulotien hy. meking required
disclosures; fer this purpose use Stevens-Ness Form Neo. 1319, or squivalent.
1f complionce with the Act is net required, distegard this notlea.’ "

‘

{1f Yha signer of the abeve i a corporctien,
30 tho form of acnewledgement eppesiie.)

STATE OF ?vﬁcunuichigan ..y . | STATEOFOQREGON,
TS TR E P4 3 y o 8. 1} v :
S \%ountyoi“.l'»ig;and Iraverse ; County of
Y VLA . T e N
T »;;fi.’ﬁl'l Astrument was acknowledged before me on -} This instrument was acknowledged before me on ..
4 '"Apl‘i -\1 R4 ‘ 87 .. R R ;
s - teeFuodes Wk JERIES 1905 BY
N “RMiechens, Jr. -

1aron ﬁﬁ: B L ) - ) - o
e Notary 'P"'b’,_kfﬁi o Notary. Pub[ic lq:‘Oragon
m&%m&%&%rsﬁl 96738 . My commission expires:.

Lan s

REQUIST FOR FULL RECONVEYANCE
Yo ba uied enly when ebligatiens hove bna paid.

The undersigned is the logal owner and holder of all indebtedness secured by. _the loregoing trust deed. All sums secured by said
trust desd have been fully paid and satislied. You hereby are directed, on paygient to you. of any sums owing to you under the terms of
said trust deed or pursuant to statute, to. cancel. all evidences of.indebtedness -pecuired by, said trust deed (which are delivered to you
Rerewith together with said trust deed).and-to reconvey, without warranty, fo the partion designated by the terms of said trust deed the

esiate now, Md\byyou under tha umoMail 0CORVOYANCE AN dQUUIIBIN, 0 1 amissismcysries sseinsss rmsmias b mirisis o s e

Beneliciary

Donﬂloundoﬂnyﬁh?naMOIMNOIlwbldnltuwm.Mmohlollnndhhmhc Hon befers y will be made.

TRUST DEED TATE OF OREGON,

rommde 8y o owl b T IS S I xinty of
BTRVENS-NESS LAW »UB, CO.. POATLAND. ORE, wﬁfy that tm wit >

“John D. Hitchens, Jr.

B R R LEECE AL AL L AL bt [ETYRETROLY

IiamACE ‘RESERVED
FOR
A7 . RECORDER'S USE’

ANTER RECORDING RETURN TO

MOUNTAIN TITLE COMPANY
OF KLAMATH; COURTY




DESCRIPTION SHEET . 9625

A tract of land situated in the NW1/4 of Section 17, Township 24
South, Range 9 East of the Willamette Meridian, more particularly
described as follows: Beginning at the Northwest corner of Section
17, Township 24 South, Range 9 East of the Willamette Meridian: thence
East 1320 feet along the North line of the NWl/4 of Section 17: thence
South 875 feet to the true point of beginning; thence South 28 degrees
26' West 811 feet; thence South 28 degrees 49' West 373 feet; thence
South 44 degrees 18' West 640 feet: thence South 39 degrees 31' West
316 feet to the Southerly line of said NW1l/4 thence East along said
Southerly line to the center thread of the Little Deschutes River;
thence following the said center thread in a Northerly direction to
its intersection with the Northerly line of Kokanee Lane in the plat
of Roberts River Acres, if said lane was extended Northwesterly: also
intersecting the South line of an instrument recorded in Volume M67,
page 6469, thence Westerly along the South line of said instrument to
the point of beginning.

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of _____Mountain Title Company the _ 6th day
of April AD,19 87 _at 9:20  oclock ___AM., and duly recorded in Vol. __M871

of Mortgages onPage . S5623




