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*. THIS TRUSTDEED, .y T of . A5
"Clay Mitchel: and 1 (Musbdng dng wife)

Wy ¢

Safeco Title Instirance Company
Lager Construction

, 88 Trugtes, and
. 8 Beneficiary,

pose of 'securinQ: {1} Payment of the ind 2 viul charges evidenceg by a Retail Instaliment Contract of
“even date herwnth, Amade "by \grantor, Payable to the ry at all-times, in the. manner as therein set forth, having a Total of

Payments of § . Payable in y monthly instaliments of $ with an Annual Percentage Rate
f %, with an Amount Financedof §__ 7 i

3. Topay all costs, fees and expenses of this trust including the cost of title search as'well as

in connection with or enfarcing this obligation, and trustee’s attorney’s fees actually incurred as
- . - o \»' nl‘\,
4. Yoappesr in and defend any action or proceeding Purporting ts: affect the-sacayi
trustee; and to pay all costs and expenses, including costs of evidence of title and attorn
any such action or Proceeding in which beneficiary or trustee may appear.

5. To pay at least ten {10) days prior to delinquency. Al taxes or assessments affecting the property; to pay when due all encumbrances,
charges and liens with interest on the property or any part thereof that at any time appear to be prior or superior hereto,

6. If grantor fails to perform any of the above duties to insure or Preserve the subject matter of this trust deed, then beneficiary may, but
without obligation to do 5o and without notice to or demand on grantor and without releasing grantor from any obiligation hereunder, perform
Or cause to be performed the same in suc}; manner and to such gxtent as beneficiary may deem necessary to protect the security hereof. Bene-
ficiary may, for the purpose of exercising* said power; enter onto the property; 3 i nd any actj
porting to affect the security hereof or the rights and Powers of beneficiary; i
lien, which in the judgement of ficiaty inay inciir. any liebiljty,
therefor including cost of evia'ehg‘t\i ﬁﬂgv efploy edunss and pay his reasonable fe,
demand all sums expended hereunder by beneficiary, together with interest from d
until paid, and the repayment of such sums ars secured heraby,

itis mutually agreed that:

option to accelerate if,
agreement in writing that the
Deed shall be at such rate as

beneficiary may at any time, without notice, either in person or by agent, a
edness secured, enter upon and take possession of the property or any part o
9 possession of the property shall not cure or waive any default or notice of default or invalidate an

. In the latter
the said described

TSon pays the entire amount then
grantor or other person making such Payment shall also pay to
g the terms of the obligation as permitted by law,

12, Upon any default by grantor hereunder, grantor shall pay beneficiary for any feasonablg attorney’s fees incurred by beneficiary conse-
Quent to grantor’s default, : , ‘

natice of default and the giving or notlce of sale the trustee shall self the
property as provided by law at public auction to the highest bidder for cash payable at the time of sals, Trustee shall deliver to the purchaser
& deed without express or implied warranty. Any person excluding the trustee may purchase at the sale,
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13, When the trustes sells pursuant to the powers providsd, tisted] shidll bly the' proceeds of sale to MM) the expensesof salg,
Inciuding lawful fees of the trustse and the reasonable fees of trustee’s attornay, (2) tha obligstions secured by this trust deed, (3} to all persons
having recorded liens subssquant to the intetest of the beneficlary snd thé trust deed as their interest may appear in the order of their priority,
and (4) the surplus, if any, to the grantor or to his successor in interest entitled to such surplus. . . - A

15. For any reason permitted by law, the beneficiary may from time to time 8ppoint a successor or successors to any trustee named herein or
o any successor trustee appointed hereunder. Upon such appointment, and without conveyanca to the successor trustee, the latter shall be
vested with all title, powers and duties conferred upon any trustee herein named or appointed hereunder.

This deed applies to, inuras to the benefit of and binds all parties hereto, their heirs, legafees, devisees, administrators, executors, successors and
assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the Retail Installment Contract sacured hereby, whether

or not named as a beneficiary herein, In construing this deed and whenever the context $0 requires, the masculine gender includes the feminine
and the neuter, and the singular number includes the plural. - : '

IN WITNESS WHEREQF, the grantor has hereunto set his hand and seal tﬁé day and year first above written.

Witness

Witness

Witness

STATE OF OREGON, SR

‘ .S T
County of Mul tnomah ‘ » W Z vy f 3 o
Personelly sppeared the above named ; . i / ""m,/. &/ g)\cknowhdpd the -
foregoing instrument t . fvoluntg}y ect and dééd. ',;'

Before ma: 4-—-—4 /“7/// ‘ . Ll My commiitionexplm:‘”/ 6/7'/_/7
— 4 ) L 777 7

Notary Pubtic

v
[%d

STATE OF OREGON . .. . ASSIGNMENT .
COUNTYOF __ Multnomah : . .

For value recaived, Lager Construction Ca._ - el Beneficiary herein, does hereby transfer,

assige and set over to American Savers Mortgage Corporation, an Oregon corporation, the within Ffust Deed and the ind¢btedness sscured thereby. RS

This __30th sy ot MArch /1987 Ddéier@glim B ‘ i

8 By . / /_7» T

[

RTTYY 1.‘
STATE OF OREGON 1. s i’
County of 9 . _ .

On (hi&d before me snpeabtd hafy \ POX . known to me to be the
individuafle /1 %, ] p i :

L\ £ of the corporation
[delete ‘fﬂapp Oprigalag L/ 8 ¢ 6nd agknowledge such execution be the free and voluntary act and desd of such person, for

v Yo

the uses and Pupose\dtaganiad: ipft {6 figst] and stated on osth that (s)he was suthorized to execute it on behalf of thg corporation.
o e a2 v ‘ UL 2P My commission expires: __’ZOM_
Y f Notary Public
AR e . .

5

ASSGGNMENT - FOR VAI.UE REéElVED, the receipt and sufficiency of which is hereby:scinowledged and confessed, Assignor hereby seils, assigns, transfers,
and sets over to American Savings & Loan Assoc., Lake Jackson, Texes, thir Deed of Trust, and the Retail installment Contract together with all of Assignor's
right, title and interest in and to the other property therein describad., '

EXECUTED THIS _1St  dayof __ April ,19_87.

STATE OF oﬁ'gq'qri- -
Countyof _/

CroN R )
Personalip ppecred the: , < e
foregoing m:th'!man; tq 8 o voluntary act and deed.

SN

B
Before met

a tater & 4 75— ‘ PPl | My commission expires:

Ra :C .;:_( - : - ' ‘ ' ) " Notary Public

| TRUST DEED
Clay Mitchell

Ll érantor N i éertify that th winent was received
TO 'DONT USE THIS for record on the day of
SPACE; RESERVED - X 19
' FORRECORDING ~ 8t___ 7& l‘“M., and recorded
‘ o  LABELINCOUN- ~ inbook ./ on page :
Lager Constr. Co. Begﬂfcim TIESWHERE - Record of jo: of sai nty
e - H S SN ‘ USED.) .~ st vl ‘,‘h:* A . L
AFTER RECORDING RETURNTO: .. ..~~~ 7 $s my hand and seal o nty affixpd.

AMERICAN SAVERS MORTGAGE CORP,

9320 S.W. Barbur Bivd. 5 C ty Clerk Recorde~
Suite 255 . . B G e
Portland, Oregon 97219 .- P S v ' oo

“\Dgputy |

STATE OF OREGON
County of .




A tract of land ‘situated in Lot 20 'of Block Y, FIRST ADDITION ToO
ALTANONT ACRES, a subdivision recorded in lanath‘County. Oregon, said
* tract being more particularly described as follows:
H4

Beginning at the Southeast corner of said Lot 20; thence North 00
degrees 19' 43+ East on the Bast line of said Lot 20, 116.00 feet:;
thence North 89 degrees 30' 46" West, 23.00 feet; thence South 00
degrees 19' 43 West, 15.99 feet; thence North 89 degrees 30' 46"
West, 33.01 feet; thence South 00 degrees 19' 43¢ West, 100.00 feet to
a point on the South line of said Lot 20; thence South 89 degrees 30"
46" East on saig South line, 56.00 feet to the point of beginning.

STATE OF OREGON: COUNTY OF KLAMATH: s

Filed for record at request of Mountain Title Com an the 6th day
of April AD,19 87 9:20 oclock __A_M., and duly recorded in Vol. ___ M87 -
of _Mortgages  on Page _ 5627 -

Evelyn Biehn, County Clerk
FEE  $13.00 By %




