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FORTY-TWO THOUSAND THREE HUNDRED FIFTY AND NO/100

mﬂ , -431-2032912 2038

_Aspen TrHeHM- 20850

This Deed of Trust, made this 24th day of worch 19 .
between MARK E. SCRIMSHER and SUSAN L. SCRIMSHER, husband and wife

. , as Grantor,
whose address is (Street and number, city) 119 and 121 Lincoln Street, Klamath Falls, Oregon 97601

State of Oregon,  ASPEN TITLE AND ESCROW, INC. » an Oregon Corporation , as Trustee, and
TOWN & COUNTRY MORTGAGE, INC., an Oregon Corporation -as Beneficiary.
Witnesseth: That Grantor irrevocably Grants, Bargains, Sells and Conveys to Trustes in Trust, with Power of Sale, the Prop-
Klamath County, State of Oregon, described as:

!

Lot 3, Block 17, Ewauna Héights Addition to the City of Klamath Falls, In the
County of Klamath, State of Oregon.

which said described property is not currently used for agricultural, timber or grazing purposes.

Together with all the tenements, hereditaments, and appurtenances now or hereafter thereunto belonging or in anywise appertaining. and
the rents, issues, and profits thereof, Subject However, to the right, power, and authority hereinafter given to and conferred upon Benefi-
ciary to collect and apply such rents, issues, and profits.

To Have and To Hold the same, with the appurtenances, into Trustee,

For the Purpose of Securing Performance of cach agreement of Grantor herein contained and payment of the sum of

Dollars (§ 42,350.00 ),

with interest thereon according to the terms of a promissory note, dated March 24, 19 87
payable to the Beneficiary or order and made by Grantor, the final payment of principal and interest thereof, if not sooner paid, being due
and payabie on the first day of APT1l 20 17

This form is used in connaction with deeds of trust insured under the one- to tour-tamily programs of the National Housing Act wﬁch require
a Cne-Time Mortgage Insurance Premium payment (including sections 203 (b) and (1)) in accordance with the regulations for those programs.
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PO Privilege 1s reserved to pay
monthly payments of principal and interest payable under the terms

of said note, on the first day of each moath until said note is fully
paid, the following sums: .

(3) A sum, as estimated by the Beneficiary, equal to the ground
rents, if any, and the taxes and special assessments next due on the
premises covered by this Deed of Trust, plus the premiums that will
next become due and payable on policies of fire and other hazard
insurance on the premises covered hereby as may be required by
Beneficiary in amounts and in a company or companies satisfactory
to Beneficiary, Grantor agreeing to dejiver promptly to Beneficiary
all bills and notices therefor, less all sums already paid therefor
divided by the number of months to elapse before ! month prior to
the date when such ground rents, premiums, taxes and assessments
will become delinquent, such sums to be heid by the Beneficiary in
trust to pay said ground rents, premiums, taxes and special
assessments, before the same become delinquent; and

(b)  All payments mentioned in the ¥ preceding subsections of
is paragraph and all payments to be made under the note secured
hereby shall be added together and the aggregate amount thereof
shall be paid each month in a single payment to be applied by
Beneficiary to the following items in the order set forth:
{) ground rents, if any, laxes, special assessments, fire and other
hazard insurance premiums;
(H) interest on the note secured hereby; and
(i) amortization of the principal of the said rote.

Any deficiency in the amount of any such aggregate monthly
payment shall, unless made good prior to the due date of the next
such payment, constitute an cvent of default under this Deed of
Trust.

3. In the event that any payment or portion thereof is not paid
within fifteen (15) days from the date of the same is due, Grantor
agrees to pay a “late charge™ of four cents (4¢) for each dollar so
overdue, if charged by Beneficiary.

4. If the total of the payments made by Grantor under (a) of
paragraph 2 preceding shall exceed the amount of payments
actually made by Beneficiary for ground rents, taxes or
assessments, or insurance premiums, as the case may be, such
excess, if the Joan is current, at the option of the Grantor, shall be
credited on subsequent payments to be made by Grantor, or
refunded to the Grantor, If, however, the monthly payments made
under (a) of paragraph 2 preceding shall not be sufficient to pay
ground rents, taxes, and assessments, and insurance premiums, as
the case may be, when the same shall become due and payable, then
Grantor shall pay to Beneficiary any amount necessary to make up
the deficiency on or before the date when payment of such ground
rents, taxes, assessments, or insurance premiums shall be due. If at
any time Grantor shall tender to Beneficiary, in accordance with the
provisions hereof, full payment of the entire indebtedness secured
hereby, Beneficiary shall, in computing the amount of indebtedness,
credit to the account of Grantor any balance remaining in the funds
accumulated under the provisions of (a) of paragraph 2 hereof, If
there shall be a difauit under any of the provisions of this Deed of
Trust and thereafter a sale of the premises in accordance with the
provisions hereof, or the Beneficiary acquires the property
otherwise after default, Beneficiary shall apply, at the time of the
commencement of such proceedings, or at the time the property is
otherwise acquired, the balance then remaining in the funds -
accumulated under (a) of paragraph 2 preceding, as a credit against
the amount of principal then remaining unpaid under said note.

the debt, 6.
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To'hmmsmofmnmarm Grantor Agrees:

5. To keep said property in as good order and condition as
they now are and not to commit or permit any waste thereof,
reasonable wear and tear excepted.

To complete or restore promptly and in good work-
manlike manner any building or improvement which may be
constructed, damaged, or destroyed thereon, and pay when due all
costs incurred therefor, and, if the loan secured hereby or any part
thereof is being obtained for the purpose of financing construction
of improvements on said property, Grantor further agrees:

(2) to commence construction promptly and in any event within
30 days from the date of the commitment of the Department of
Housing and Urban Development, and complete same in
accordance with plans and specifications satisfactory to Beneficiary,

(b) to allow Beneficiary to inspect said property at all times
during construction,

{c) toreplace any work or materials unsatisfactory to
Beneficiary, within fifteen (15) calendar days after written notice
from Beneficiary of such fact, which notice may be given to the
Grantor by registered mail, sent to his last known address, or by
personal service of the same,

(d) that work shall not cease on the construction of such
improvements for any reason whatsoever for a period of fifteen (15)
calendar days.

The Trustee, upon presentation to it of an affidavit signed by
Beneficiary, setting forth facts showing a default by Grantor under
this numbered paragraph, is authorized to accept as true and
conclusive all facts and statements therein, and to act thereon
hereunder.

7. Not to remove or demolish any building or improvement
thereon.

8. To comply with all laws, ordinances, regulations, covenants,
conditions, and restrictions affecting said property.

9. To provide and maintain insurance against loss by fire and
other hazards, casualties, and contingencies including war damage
as may be required from time to time by the Beneficiary in such
amounts and for such periods as may be required by the
Beneficiary, with loss payable to the Beneficiary and Grantor, as
their interests may appear, and to deliver all policies to Beneficiary,
which delivery shall constitute an assignment to Beneficiary of all
return premiums.

10. To appear in and defend any action or proceeding
purporting to affect the security hereof or the rights or powers of
Beneficiary or Trustee; and should Beneficiary or Trustee elect to
also appear in or defend any such action or proceeding, to pay all
costs and expenses, including cost of evidence of title and attorney’s
fees in a reasonable sum incurred by Beneficiary or Trustee.

To pay at least 10 days before delinquency all assessments
upon water company stock, and all rents, assessments and charges
for water, appurtenant to or used in connection with said property;
to pay, when due, all cncumbrances, charges, and liens with
interest, on said property or any part thereof, which at any time
appear to be prior or superior hereto: 1o pay all costs, fees, and
expenses of this Deed of Trust,

12. To pay immediately and without demand all sums expended
hercunder by Beneficiary of Trustee, with interest from date of
expenditure at the rate provided on the principal debt, and the
repayment thereof shall be secured hereby.

13. To do all acts and make all payments required of Grantor
and of the owner of the property to make said note and this Deed

A
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Itis Mutually Agreed that;

14. Should Grantor fail to make any payment or to do any act
as herein provided, thep Beneficiary or Trustee, but without
obligation so to do and without notice to or demand upon Grantor

i i any obligation hereof, may:
same in such manner and to such extent a5 cither
ity hereof, Beneficiary or

purposes; commence,
Proceeding purportin

"’
amounts in its absolute discretion it may deem necessary therefor,
including costs of evidence of title, employ counsel, and pay his
reasonable fees,

15. Should the Property or any part thereof be taken or
maged by reason of any public improvement or condemnation
ing, or damaged by fj or in any other

rance affecting said
assigned to Beneficiary, who may after
all its expenses, including attorney’s fees,

assignments of any compensation, aw.
action and proceeds as Benefi

16. By accepting payment of any sum secured hereby after jts
duc date, Beneficiary does not waive its right ejther to require
prompt payment whep due of all other sums so secured or to
declare default for failure to pay.

17.  Atany time and from time to time upon written request of
Beneficiary, payment of its fees ang presentation of this Deed of
Trust and the note for endorsement (in case of fu] reconveyance,
for cancellation and retention), without affecting the liability of any

ent of the indebtedness Trustee may (a) consent

The Grantee in any reconveyance may be described as the
egally entitled thereto,” and the recitals therein
r facts shall be conclusive proof of the truthfulness

-

19. Upon any default, Beneficiary may at any time without
notice, either in person, 1, or by a receiver

, 1 i €y's fees, upon
ured hereby, and in such order as Beneficiary
may determine. The entering upon and taking possession of said
Property, the collection of such rents, issues and profits and the
application thereof as aforesaid, shall not cure or waive any defauls
or notice of defauit hereunder or invalidate any act done pursuant
to such notice,

20. Upon default by Grantor in Payment of any indebtedness
secured hereby or in Performance of any agreement hereunder, or
should this Deed and said note not be eligible for insurance under
the National Housing Act within a1 ht months from
the date hereof (written statement of any officer of the Department
of Housing and Urban Development or authorized agent of the
Secretary of Housing and Urbap Development dateg subsequent
to immediat:ely months’ time from the date
of this Deed of Trust, déclining to insure said note and thig Deed of
Trust, being deemed conclusive proof of such ineligibility), or
should the commitment of the Department of Housing and Urban
Development to insure this loan cease to be in full force and effect
for any reason whatsoever, Beneﬁciary may declare ail sums
secured hereby immcdiatcly due and payable by delivery to Trustee
of written declaration of default and demand for sale, and of
written notice of defauit and of election to cause the property to be
sold, which notice Trustee shall cause to be duly filed for record.
Beneficiary shall also deposit with Trustee this Deed of Trust, the
hote and all documents evidencing expenditures secured
hcreby.Notwithstnnding the foregoing, thjs option may not be

exercised by the Beneficiary when the ineligibility for insurance

o the Beneficiary's fajfure
g¢ insurance premium to the Department of
n Development. .

under the

any covenant or warranty, express or implied. The recitals in this
Deed of any matters or facts shall he conclusive proof of the
truthfulnness thereof, Any person, including Grantor, or
Beneficiary, may purchase at the sae, After deducting all costs,
fees, and expenses of Trustee and of this trust, including cost of title
evidence and reasonable attorncy's fees, in connection with sale,

22, Bencficiary may, from time 1o time, as provided by statute,
appoint another Trustee in place and instead of Trustee herein
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named, and thereupon the Trustee herein named shall be sale under any other Deed of Trust of of any action of proceeding
discharged and Trustee s0 appointed shall be substituted as Trustee in which Grantar, Beneficiary, or Trustee shall be a party, uniess
hereunder with the same effect as if originally named Trustee brought by Trustee.
herein.
25. The term “Deed of Trust,” as used herein, shall mean the
23. This Deed of Trust shall inure to and bind the heirs, same as, and be synonymous with, the term “Trust Deed,” as used
legatees, devisees, administrators, executors, successors, and assigns in the laws of Oregon relating to
of the parties hereto. All obligations of Grantor hereunder are joint Whenever used, the singular number shall include the plural, the
and several. The term “Beneficiary” shall mean the owner and plural the singular, and the use of any gender shall be applicable to
holder, including pledgees, of the note secured hereby, whether or all genders.
not named as Beneficiary herein.
26. As used in this Deed of Trust and in the note, “attorney's
24. Trustee accepts this Trust when this Deed of Trust, duly fees™ shall iAclude attorney's fees, if any, which shall be awarded by
executed and acknowledged, is made public record as provided by . N
law. Trustee is not obligajed to notify any party hereto of pending
<

Signature of Grantor: Signature of Grantor.
State of Oregon
County of Klamath

I, the undersigned, Mark E. Scrimsher and Susan L. scrimsher hereby certify that on this
27th dayof March .19 87, personally appeared before me

to me known to be the individual described in and who executed the within instrument, and acknowledged that :

signed and sealed the same as their frec and voluntary act and deed, for the uses and purposes
therein mentioned. St
Given under my hand and official seal the day and year last above written.

N/ ’ VL
Notary
M . . o, ob
y commission expires 3=22589 7, .
i ’t . -
R DR

Request for Full Reconveyance }
Do not record. To be used only when note has been paid.
To: Trustee:

The undersigned is the legal owner and holder of the note and all other indebtedness secured by the within Deed of Trust. Said note,
together with all other indcbtedness secured by said Deed of Trust, has been fully paid and satisfied; and you arc hereby requested and
directed on payment to you of any sums owing to you under the terms of said Deed of Trust, to cancel said note above mentioned, and all
other evidences of indebtedness secured by said Deed of Trust delivered to you herewith, together with the said Deed of Trust, and 10
reconvey, without warranty, 10 the parties designated by the terms of said Deed of Trust, all the estate now held by you thercunder.

Dated ,19

Mail reconveyance to

State of Oregon
County of

rust was filed in this office for Record on the , day of
.D. o'clock M., and wasd recorded in Book
) County, State of Oregon, on

™~
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Attachment 1

STATE OF OREGQN

FHA CASE N0-431-2o32912 203B

The mortgagee shalj
Conmissioner

gage, to g Purchaser whoge credit hag g
accordance with the requirement

ot been approved in
8 of the Comissioner.

STATE Of OREGON: COUNTY OF KLAMATH:
Filed for record at

Aspen Title Compan _—
of Apri] AD,19_87 o : e
of Mo

ss.
request of

12 oclock —P_ M., and duly reco,
on Page
FEE $21.00

rded j VIM
in Vi, ,

E;elyn Biehn, %nf)" Clerk Z/ %
y <
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