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" THIS AGREEMENZ?,"Made and entered into this.
First Intexstate Bank

hereinafter called the first party, and_Klamath First Federal
hereinafter called the second part s WITNESSE TH:

On or ebout.Janvary 26, , 1987, ...E!redexick..L..._zmzeme:..and.nerlaine..s.
the cwner of the following described property in Klamath

Auartuerwer.., being the owner of the following describod property in Klomarr
The Westerlytl?.s feet of Lot 4

Block 13, MOUNTAIN VIEW ADDITION to the €ity of
plat thereof. on file in the office.of the County
‘ . . N $

§

i~
23

...sa\_[i‘ngs..md" oot re———

s all of Lots 5 and 6 and the Easterly 15 feet of 1ot 7,

Klamath Falls according to the official
Clerk of Klamath County, Oregon,

P

-

AT J2

.............. st Deed. .
{State whaether morigoge, trust deed, contrac?, security ogreement or otherwise}
(= (herein called the first party’s lien) on said described property to secure the sum of S.Z..Q,QQQ..Q.Q..., which lien was
~ 22 [—Recorded on January 27, , 1981.., in theCOUNLY. . Records of .Klamath . .. .. . County,
iy gg Oregon, in“tovkyreet/volume No.M87. at page. 1364 thereof or-as doeument/lec/ilefinstrument |
°f | -microfitm-Ne..._______ indieato—whiok);
?2 —Fiferton Petpirvbabnbsle iy DS bsiovimiodvimin " 1‘}.31...., YrY CHE"OMHCEDIANE oo of
2% t?wﬁmmmmmmﬁwmfmmo
TE e, (indicate which);
Ef 4Wby+m&yﬁmmgmwmmbyw4%g.m .......................................... , 19, of
Q
N & linancing-statemont i -the obfico-ol- the-Qsegon ‘;f;::?;;:{ f}‘}f}’om Vehicles Where it bears file No........
$5E| and-in-the-office-ob-the. SR County, Oregon,
UF % whm-if-beurrﬂvrdmnnemffee/ﬁkﬁnﬂnmﬂmimﬁhr#o

(indicate which ).

t party has never sold or assigned his said lien
nd holder thereof and the debt thereby secured.
to the present owner of the property sbove
per annum, said loan to be secured by the said

..... (hereinafter called the

Reference to the document so recorded or filed hereby is made, The ftirs
and at all times since the date thereof has been and now is the owner a
The second party is about to loan the sum of $..103,000.00

described, with interest thereon at a rate not exceeding.....ll;QD..%
present owner's ... ed

{State nature of lien 10 be given, whather mortgage,

ecurity agreement or otherwise)

more than . . 15 years . "° from its date.
years

trust deed, contract, s

second party’s lien) upon said property and to be repaid within not

received and for the purpose of inducing the second party to make the loan
» for himself, his personal representatives (or successors) and assigns, hereby cavenants,
consents and agrees to and with the second party, his personal representatives (or successors ) and assigns, that the
said first party’s lien on said described prope all always be subject and subordinate to the lien about to

be delivered to the second party, '8 said lien in al] respects shall be first, prior
and superior to that of the first party; second party’s said lien is not duly filed or

recorded or an appropriate financing 45 days after the date hereof, this sub-
ordination agreement shall be null a

alter or im-
agreement and where the context so requires, the singular include
the masculine includss the feminine and the neuter, and ali grammati

s the plural;
cal changes shall be supplied
agreement to apply to corporations as well as to individuals.

to cause this

IN WITNESS WHEREOF, the undersigned has hereunto set his hand and seal; if the undersigned is a cor-

poration, it has caused jts corporate name to be signed and its corporate seal to be affixed hereunto by its officers
duly authorized thereunto by order of its board of directors, all on this, the day and ye

ar first above written.
FW
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..Q.ng.{cial..IQan..Officar..




Notary Public for Oregon
"My commission expires

STATE OF OREGON,

County of -Klamath

FE s i bmiaseas,

 Notary Pubjic for Oregon
Do My commission expireg

H

STATE oF OREGON,
County of ... Klamath

I certity that the within instry-
ment was recejved for record on the
day of Apxdl. 19.87.,
arace, Si8 e at. Ad 520" clock ~OM., and recorded in
. . ‘ o ":::" :::'0':::" book/reel/volume No... M87 , on
Eirst Pederal . = = G e e ¢ page.....5.7.5.9.....'.......brasiee/file/instru:
Main &t T s i TIKS whgag U L ment/microfitm reception No, 7.3.1.2.8..‘...,
yeeo. Recordof ... Mo fgages 7

. 1 . Y%
AFTER RECORDING RETURN TG -

Klanath Pirst Fegera; =~ e mel o County affixed.
Klamath Falls, or 97601
AT Ao

myhandemdsealo[




