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DEED OF TRUST

........................................................................................................................................ “Trustee”). The benchiciary i
KLAMATH FIRST EEDERAL SAVINGS AND LOAN ASSOCIATION ,‘shicﬁ'fsf;glnizfd and existing

under the laws of , and whose address is
............. 540.Main.Street. Klamath. Falls,.Qregon....97601 (“Lender").
Borrower owes Lender the principal sum of ..One.. Bundred. Three. Thousand..and. No/l0Qx*xxxx %

Dotlars (U.S. §...103,000.00........ ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument (*“Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon .............. April 1, 2002 This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
madifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower irrevocab:lly grants and conveys to Trustee, in trust, with power of sale, the following
described property located in KIamath County, Oregon:
*(d) The repayment of any future advances, with interest thereon, made to Borrower
by Lender pursuant to the paragraph below ("Future Advances").

FUTURE ADVANCES. Upon request of Borrower, Lender, at Lender's option prior to
full reconveyance of the Property by Trustee to Borrower, may make Future Advances
to Borrower. Such Future Advances, with interest thereon, shall be secured by
this Deed of Trust when evidenced by promissory notes stating that said notes are
secured hereby.

o

LS
The Westerly 17.5 feet of Lot 4, all of Lots 5 and 6 and the Easterly
15 feet of Lot 7, Block 13, MOUNTAIN VIEW ADDITION to the City of .,
Klamath Falls according to the official plat thereof on file in the \
office of the County Clerk of Klamath County, Oregon.

See attached Adjustable Rate Loan Rider made a ‘part herein.

RN

which has the address of ....1984_ Terrace Klamath Falls

.......................................................................................... g ceresen st TR RTINS

: {Street)

OTegon ....ccovverveerrenns 97601 ' (“Property Address™);
{Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royaities, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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ms; and (d) yearly
mortgage insurance i ."" Lender may estimate the Funds due on the
basis of current data i

The Funds shaj] be heid in

State agency (including Lender if Le

Lender may not charge for holding

on
g of the Funds showing credits and debits to

ade. The Funds are pledged as additional security fo

amount of the Funds held by Lender, together with the future monthly payments of Funds payabje prior to

the due dates of the escrow items, sha]l exceed the amount required to pay the escrow items when due, the excess shal) be,

rTower’s option, ej promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the

amount of the Funds helq by Lender is not sufficient ¢o pay the escrow items when due, Borrower shalj pay to Lender any
amount necessary to make upthe deficiency in one or more payments as required by Lender.

Upon payment in full of all sumg Secured by this Security Instrument, Lender shall promptly refung to Borrower

any Funds held by Lender. If under Paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no fater

than immediately prior to the sale of the Property or jts acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the Sums secured by this Security Instrument.

er makes these payments di
€ payments,
Borrower shall prom

prov
unreasonably withheld,

when the nutice js given.
Unless Lender ang Borrower otherwise agree in writing,

of the monthly payments referred t .
under paragraph 19 the Property is acquired by Lender, Bo nce policies and proceeds resulting
from damage to the Property prior to the acquisition shaj

of the sums secured by this Security
Instrument immediately prior to the acquisition,

n and Maintenance of Property; Leaseholds, Borrowe

0 deteriorate or commit waste. If this Security Instrument is on 2 leasehold,
, and if Borrower acquires fee title to the Property, the leasehold and

r shall not destroy, damage or substantially
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9. Condemnation,
any condemnation or oth
assigned and shall be paid to Lender.
In the event of a tota] taking of the Property, the proceeds shall,be a
Instrument, whether or not then due, with any excess pai
d Lender otherwise agree in writin
proceeds multiplied by the followi
before the taking, divided by (b) the fair market value
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unl i any application of proceeds to principal shall not extend or

aragraphs | and 2 or change the amount of such payments.

10. Borrower Not H r Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of i wer or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
Payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-sign
this Security Instrument shall bind and benefit the Successors and assigns of Lende

of paragraph 17, Borrower's covenants and agreements shall be Joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage,

that Borrower’s consent,
12. Loan Charges,
charges, and that law js fin,

13. Legislation Affecting Lender’s Rights.  If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by Paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice

provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

Note are declared to be severable.

16. Borrower’s Copy. ed copy of the Note and of this Security Instrument.

rrower. If all or any part of the Property or any

i r transferred and Borrower is not a natural

at its option, require immediate payment in full of all sums

secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums pri he expiration of this period, Lender may invoke any

i i urity Instrument without further notice or demand on Borrower.

If Borrower meets certain conditions, Berrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: () 5 days (or such other period as
applicable law may specify for reinstatement) before saje of the Property pursuant (o any power of sale contained in this
Security Instrument; or (b) entry of a Jjudgment enforcing this Security Instrument. Those conditions are that Borrower:
(2) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other coven i
Security Instrument, including, i
reasonably require to assure that the lien of this Security Instrument, Lender's
obligation to pay the sums secured by this Security Instrument shall continy
Borrower, this Security Instrument and the obligations secured hereb i
occurred. However, this right to reinstate shal] not




action required to cure the
ch the defacit must be cured;
It in acceleration of the sums

w. Lender shall be entitled to
this paragraph 19, including, but not limited to,

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender’s efection to cause the Property to be sold and shall cause such notice to be
of the Property is located, Lender or Trustee shall give notice of sale in the
frower and to other persons prescribed by applicable law. After the time
required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated i N one or more parcels and in any order
Trustee determines, Trustee may postpone sale o
place of any previously sch
Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied, The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (¢) any excess
to the person or persons legally entitled to it

Lender (in
take possession of and manage the
collected by Lender or the receiver
llection of rents, including, but not

limited to, receiver's fees, premiums on ’ fees, and then to the sums securcd by
this Security Instrument.

21. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Security Insirument and all notes evidencing debt secured by this Security
Instrument to Trustee, Trustee shall reconvey the Property without warranty and without charge to the person or persons
legally entitled to it. Such person or persons shall pay any recordation costs.

22. Substitute Trustee. Lender may from time ppoint a successor trustee to any
Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title,
power and duties conferred upon Trustee herein and by applicable law.

23. Use of Property. The Property is not currently used for agricultural, timber or grazing purposes.

24. Attorneys’ Fees, As used in this Security Instrument and in the Note, “attorneys’ fees” shall include any
attorneys’ fees awarded by an appellate court.

25. Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall 2mend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]

Adjustable Rate Rider [J Condominium Rider (] 2-4 Family Rider

(J Graduated Payment Rider [[] Planned Unit Development Rider

[ Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and Covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.
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STATE OF --PREGQN.............

SS:
COUNTY OF KLAMATH}

The foregoing instrument was acknowledged before me this
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This instrument was prepared byKlamath.First.Federal . Savings..and.lLaan Assoeiation.
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Loan #09-13316 MIC 917

ADJUSTABLE RATE LOAN RIDER
CONTAINS S5

This Rider is made this . .18¢.. May ,19. 87..,andis incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, of Deed to Secure Debt (the **Security Instru-
ment”’) of the same date given by the undersigned (the «Borrower'”) to secure Rorrower’s Note to
KLAMATH FIRST, FERERAL SAVINGS AN LOAN. ASSOCIATION
(the «sLender”) of the same date (the “Note’") and covering the prope
located at ... 1984. Texracs .. Klamath Falls.. .0regas.. YL VTTURUPRRRERRRREEE LA
Property Address

Modifications. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agrec as follows:
A. INTEREST RA ONYHLY PAYMENT CHANGES

The Note has an «Initial Interest Rate” of .8.QQ%. The Note interest rate may be increased or decreased on the
1st.. day of the month beginning on . . .- September. .1...,19.87.. and on that day of the month every
12. .. months thereafter.

Changes in the interest rate arc governed by changes inan interest rate index called the ““Index”. The Index is the:
(Check ore box to indicate Index.)

a @ «Contract Interest Rate, Purchase of Previously Occupied Homes, National Average for all Major
Types of Lenders” published by the Federal Home Loan Bank Board.

D‘

{Check one box to indicate

be no maximum Jimit on changes.]

m O There is nO maximum limit on changes in the interest rate at any Change Date.

see note 2 B The interest rate cannot be changed by more than . 1. 0D percentage points at any Change Date.
below **  If the interest rate changes, the amount of Borrower’s monthly payments will change as provided in the Note. In-

creases in the interest rate will result in higher payments. Decreases in the interest rate will result in lower payments.
B. LOAN CHARGES

it could be that the loan secured by the Security Instrument is subject to alaw which sets maximum loan charges
and that law is interpreted so that the interest or other loan charges collected or to be collected in connection with the
Joan would exceed permitted limits. If this is the case, then: (A) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (B) any sums already collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment t0 Borrower.
C. PRIOR LIENS

If Lender determines that all or any part of the sums secured by this Security Instrument are subject to a lien
which has priority over this Security Instrument, Lender may send Borrower 2 notice identifying that lien. Borrower
shall promptly ast with regard to that lien as provided in paragraph 4 of the Security Instrument or shall promptly
secure an agreement in a form satisfactory to Lender subordinating that lien to this Security Instrument.
D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1)
an increase in the current Note interest rate, Of (2) an increase in (or removal of) the limit on the amount of any on¢ in-
terest rate change (if thereisa limit), or (3) a change in the Base Index figure, or all of these, asa condition of Lender’s
waiving the option to accelerate provided in paragraph i7.

By signing this, Borrower agrees to all of the above.
%% With a limit on the interest rate adjustments during the life of the loan of plus

or minus three ( 3.00) percentage points

mwumﬂuvmuhmuuﬂdwwwm”hmmﬁ

* If more thea
ABJUSTABLE RATE LOAR RIDER-—ce1-ARMC UNIFORN INSTRUSENT

STATE OF OREGON: COUNTY OF KLAMATH: S5

Filed for record at request of u the __Ith oo
of _ April AD,19_87 = " 11352 oclock —AM-, “nd duly recorded in Vol. _MB8Z———
of ______________Mn.r-tsﬂ%ﬂL-‘—— on Page -

—sm_
gvelyn Biehn, ounty Clerk
FEE $21.00 By




