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f THISMORTGAGElsmade andcntered inio'byi; _ HE} arric and Mildred M. Carrico

residing in _...Lakg_m — — S I County,Orcgon,whosepostofﬁée

address is La 0. Box 327, Christmas Valley . ,Oregon 97641 ,
herein called “Borrower,™ and the Unitad States of Ang?rica, acting through the Farmers Home Administration, United
States Department of Agricultiire, herein called the “Governmeént,” aud: ( _
WHEREAS Borrower is indebted to the Government, as evidenced by one or more promissory note(s) or assumption
agreement(s), herein called “note,” which has been executedfbyBo{mﬂyu, is payable to the order of the Government, au-
thorizes acceleration of thé;gntire indebtedness at the option of the Government upon any default by Borrower, and is
described as follows: ADDITIONAL NOTES: DESCRIBED ON CONTINUATION SHEET :
: , R Annual Ratfe Due Date of Final

Date of Instrument E Principal Amount = - of Interest ‘ Installment
April 2, 1987 U $42,200.00 L . 4.57 % April 2, 1988
December 13, 1978 - ' $89,250.00. (rescheduled) ~845% December 13, 1979
February 11, 1981 : $67,564.86/(consolidated)lB.OZ February 11, 1988
February 11, 1981 - - $260,900.00 (consolidated)13,0% : February 17, 1988
November 20, 1985 $386,708.30 (reS‘cheduled) 10.252 November 20, 2000

Apri](lf%he }rﬁngt rate is less than iéigll% Yc])'P férm ownership or operﬁliﬁé%oan(s) secured by thisA srt}ulfnezn!, &gn?&e
rate may be changed as provided in the note.) S : -

And the note evidences a loan to Borrower, and theeGovemment, at any time, may assign the note and insure the
payment therof pursuant to the Consolidated Farm and ‘Rural Development Act, or Title V of the Housing Act of 1949, or
any other statutes administered by the Farmers Home' Administration; .. - ‘ o

And it is the purpose and intent of this instrument that, among other things, at all times when the note is held by the
Government, or in the event the Government should assign this instrument without insurance of the note, this instrument
shall secure payment of the note; but when the note is held by an insured holder, this instrument shall not secure payment
of the note or attach to the debt evidenced thereby, but as to the note and such debt shall constitute an indemnity mortgage )
to secure the Government against loss under its insurance contract by reason of any default by Borrower:

And this instrument also secures the recapture of any interest credit or subsidy which may be granted to the Borrower
by the Government pursuant to 42 U.S.C. §1490a.

RE, in consideration of the loan(s) and

Ty cavenant and agreement of Borrower contained herein or in any supplementary
argain, sell, convey, mortgage, and assign with general warranty unto the Govern.

ment the following property situated in the State of Oregon, County(ies) of ..__Lake, to-wit:

Parcel No. 1: Township 27 South, Range 18 East of the Willamette Meridian,
Section 5: Lots 3 and 4, ShNWh, NiSwig,

Parcel No. 2: Township 27 South, Range 18 East of the Willamette Meridian,
Section 6: &%

MR

The above. is ‘thej‘éame;:ptgéé:ty;'gggqrded‘,.  the Mortgage records of said county

on P889n579LéilB°¢k'ﬁééupasga§26;omeoqE§82i¢P§éef186w°f139°k.80;7Paze 308" of

Book 78, page 89 of Book 76, page 402 of Book 74, page'257 of Book 70, page 609
of Book 64, and Page 336 of Book 81 Record of Mortgages . 2&3‘3
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. . This Jportage, is also;.\g;_lye!t;.‘; vt,,oufurgh\er,nseby? ions. secured by

herelnbefore described mortages. to. the ‘Goverpment, which mortgages shail
remain in full force and effect, -~ ' S T
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, , refri ashers, clothes dryers,

toan funds, all water, water rights, and water stock pertaining

/ virtue of any sale, lease, transfer, conveyance, or condemnation
alled “the property”;

(1) “To pay promptly when due e Government hereby secured and to indemnify. and save
harmless the Government against any loss under its insurance of payment of the note by reason of any default by Borrower.
At all times when the note is held by an insured holder, Borrower shall continue to make payments on the note to the Gov-
eérnment, as collection agent for the holder. ) o S

(2) To pay to thé Government such fees and other charges as may now or hereafter be required by regulations of
the Farmers Home Administration, . . .

(3) If required by. the Government, to make additional monﬂﬂy payments of 1/12 of the estimated annual taxes,
assessments, insurance premiums and other charges upon the miortgaged premises,

the pre-
, fon, is lien, for the ‘account of Borro shall bear
interest at the rate borme by the note which has the highest intezest rate. = -

(5)  All advances by the Government as described in this instrument, with interest, shall be immediately due and
payable by Borrower-to the-Government without demand at the place designated in the latest note and shall be secured here-
by. No such advance by the Government shall relieve Borrower from breach of Borrower’s covenani to pay. Any payment
made by Borrower may be. applied on the note or any indebtedness to the Government secured hereby, in any order the
Government determines,

(6) To use the loan evidenced by the note solely for Dpurposes authorized by the Government. )

(7) To pay when due all taxes, liens, judgments, encumbrances, andassessments lawfully attaching to ‘or asseksed
against the property, including all charges and assessments in connection with water, water rights, ard water stock pertaini
to or reasonably necessary to the use’ of the:real property; tiseribod mbhove; and:promptly deliver to the Government without
demand receipts evidencing such payments.
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(21) This instrument shall be subjeg:t to the present regu tio’m'bfthe Farmer Home Administration, and to iﬁ‘fnuui
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day of Anril

CLINTON B. CARRICO

o ; .”CARRIGO
ACKNOWLEDGMENT FOR OREGON ;
STATE OF OREGON |
COUNTY OF __KLAMATH.
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: voluntary act and deed. Before me:
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Date of Instrument

August 5, 1980
November 20, 1985
Apri] 2, 1987

April 28, 1982
November 20, 1985
May 13, 1983
November 20, 1985
March 15, 1984
November 20, 1985
March 12, 1985
November 20, 1985
November 20, 1985
April 2, 1987

December 13, 1978
November 20,. 1985

dpril 24, 1975 @A C.
Novembar 20, 1985 MNwme

December 19, 1978
November 20, 1985

CONTINUATION SHEET

Princigal Amount

$23,000.00 (reamortized)
$35,308.67 (reamortized)
$40,050.43

$69.400.00 (rescheduled)
$45,830.92 (consolidated)
$65,300.00 (rescheduled)
$ 4,833,98 (consolidated)
$72,500.00 (rescheduled)
$35,474, 68 (consolidated)
$75,000.00 (tescheduled)
$73,210.69 (consolidated)
$159,350.27 (rescheduled)
$l71,917.20

$ 6,000.00 (reamortized)
$ 6,515,31

$S7,500.00 (reamortized)
$67;784.83

$61,600.00 (reamortized)
$83,873.44

Annual Rate

of Interest

117
10.75z
8.257

14,257
7.25%
10.25z
7.257
10.25z
7.257
7.25%
7.25%
7.25%
4.50%

8.507
8.502

5.00%
5.00%

8.502
8.502

Due Date of Pinal

Installment
\_

Augugt 5, 2000
November 20, 2019
April 2, 2020

April 28, 1983
November 20, 2000
Ma:-- 13, 1984
November 20, 2000
March 15, 1985
November 20, 2000
March 12, 1986
November 20, 2000
November 20, 2000
4pril 2, 2002

December 13, 1985
November 20, 2000

April 24, 2015
November 20, 2014

December 19; 1998
November 20, 2018




