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DATE: March 26, 1987

PARTIES: Charles D. Pritchard

William:B. rDick>so_n

The State of Oregon By And Through The Director Of Veterans’ Affairs

Until a change is requested, all tax statements are to be sentto: Department of Veterans' Affairs
Altn: Tax Section
700 Summer Street, N.E.
Salem, Oregon 97310-1201
THE PARTIES STATE THAT: . '

1. Selier owes Lander the debt shown by:
{

@ Anoteinthesumot$__30,400.00 dated____August 17 19 77  whichnoteis secured by a mortgage of the same

date, and recorded in the office of the county recording officerof ___Klamath ____ county, Oregon, in Volumerissimuor M77

Page 15111 —on__August 17 19 17

(b) Anots inthe sumof § __dated S 18 whichnote s secured by a Trust Deed of the same

date and recorded in the office of the coun'y recording officer of " - county, Oregon, in Volume/Reei/Book

19

{¢) A note in the sum of $. ‘ which note Is secured by a Security Agreement of

(d) and further shown by

In this agreament the items mentioned in (a}, (b), (), and (d) will be called “security dqwmem" fror: here on.

2. Selier has sold and conveyed (or Is about to seli and convey) to Buyer, ail, or a portion, of the property described in the security document. Both
SQIhraaw&whaveaskedLendqrmrqleaseSeﬂqhommmnigmmyundormmmmmﬂnsewﬁwmmmmmw
Soﬂermdbougmt)yjauyarisspeqiﬂcanyde‘gqibed asfouwg:s: oo :

Lot 13 in Bloék 5 of TRACT 1007, WINCHESTER, according to the
official plat thereof on file in the office of the County Clerk
of Klamath County, Oregon.

FOR THE REASONS SET FORTH ABOVE, AND IN CONSIDERATION OF THE MUTUAL AGREEMENTS OF THE PARTIES, SELLER, LENDER, AND
BUYER AGREE AS FOLLOWS: )

SECTION 1. UNPAleOFGECURED OBLIGATION
The unpaid baiance on the losn being-sseumedis$_24 , B59 B8 . ssof March 2
‘Seliar ia hareby released from further iability under or on account of the sacurity document.

SECTION 3. ABSUMPTION OF LIABILITY

Except as specifically changed by this Agreement, BuyeragreestopayttwdeblshWnbymesawﬂtydowmntsuyeraqrusmpaﬂormnlo?m
obiigations hmosecumydowmentmatweretobepeﬂomadbySeﬂerwhmﬂnsewﬂtydowmuﬂmcxwummwmpwbm
those obligations at the time, in the manner, and in ali respects asmmﬂmmMMMWwbummddhmd
such security document. .




$non s, wrremesr RATENQPAM:{ finuite} o
Thaintarestrateis VAL 18D Qiyenrg umather variadie o fixed) and wit bo 8.2 59 percant por annum. 1 s B R ;
W-@Wm»mWMmebyAmmmam.wmmmmmwmdwmmpaMmmm

The inftia! principal and interest payments on the losn are §.__ 236 - - 10 bo paid monthly. (The payment wil change i intersst rats is
variable and the interest rata changes.) L e ,

The payments on the loan being assumed by this agfoement may be periodically adjusted by Lender to an amount that will causa the loan to be paid in
full on the due date of the last payment.

SECTIONS. DUE ONBALE ** o | e

Buyer agrees that the balance of this loan is immadiately due and payable in full, if after July 20, 1983, there is a second sale or other transfer of all or
part of the property securing this loan. However, transfer or sale to the original borrower, the surviving spouse, unremarried former Spouse, surviving
child or stepchiid of the original borrower, or to a veteran eligible for a loan under ORS 407.010 to 407.210 and Article XI-A of the Oregon Constitution
does not coun ae & sdle or transfer for purposes of the provisions of this paragraph.

- This law has' béen suspended until July 1, 1987. Any transfer of a property between July 3, 1985, and July 1, 1987, will not be countsd as a transfer
under the 1983 “Due on Sale" law. However, transfers that occurred betwesn July 20, 1983, and July 2, 1985, may become dus on sale with the next
t;ansfer after July 1, 1887, ] .

SECTIONG. INTERPRETATION

in this agrsement, the singular number Includes the plural and the plural number includes the singular. If this agreement is executed by more than one
person, firm, or corporation as Buyer, the obligations of each such person, firm, or corporation shali be joint and several.

SECTION7. LIMITATIONS ) ,
To the fuli extent permifte a righ ly statute of imitations as a defanse to any obligations and demands secured byor

j‘illiam B. Dickson

\ND \ e X > ,,ssue@ /4%‘“% //‘MZ"W‘

A
Charl

SELLER __
STATE OF OREAON California ‘
CounTY oF LOS F)nﬂé/-?-s )i April- 2 ¥ o 87

Personally appeared the above named ______William B, Dickson
and acknowledged the foregoing instrument to be his (theig voluntary act and deed

Before me: {{_// il XM @w&d

. Notary Pubtic For ORQ6K
My Commission Expires: California

STATE OF OREGON )
) ss B “
COUNTY OF Klamath ) o April 6 . 19 87

Personally appeared the above named :GHARLES D. PRITM* .

and acknowiedged the foregolng instrument to be his (their) voluntary act and . o M
OFFICIAL SEAL Befors me ' W o

ROL LEE BOWLAND - : S - -
m%ng‘r;uauc CALIFORNIA My Commission Expire? v 8 /lm Public For Oregon

PRINCIPAL OFFICE IN
LOS ANGELES COUNTY

A My Commission £xp.-Sept.-18; 1987 -

éWmis 26th day of__March

'DIRECTOR OF VETERANS' AFFAIRS - Lender

By: Cacancace —
Curt RT Schnepp et

... Manager, Accounts Sekvices. .-

' STATE OF OREGON
" counTyor_Marion ) s March 26 19 87

Personally appeared the abova named Curt R. Schnepp ":jr'-. SRR
and.beingdutyswom.didsayhatho(stn)luuﬁaoﬁzadtoslqnmeforegolnglnmmmbeha«ofmsmrectormvmaqs" feirs, 'and that hiz ther)
signature was his (her) voluntary act and deed. < - = . L e -

—
STATE OF OREGON, .. Bafore ma: - T _.é‘

———————

.t LU SO N
% ' " A‘-‘
My Commission Explres: 3/16/91

. v RET FN
Filed for record at request of:
Mournt Mountain Title Company AFTER SIGNING/RECORDING, RETURN TO:

on this __7th _ day of _April _AD. 19 87
H oclock _ B M. and duly recorded

in Vol. _M37 of _Migam. i
ea{,n a T-l/d ounty erk 22 ;Zf

Fee, $9.00




