TRUST DEED Val

RUST DEED, made this ...... 38R . day of .Margh
. NETTELS.AND FLORA _A. NETTELS.

s Granior, . ASPEN TETLE. 5 RSCROW.. INC..... ‘, T e Teustas, and
REALVEST. . INC...a Nevada Corporation.. '

as Beneficiary,

et

‘ SR WITNESSETH: . o o
Graritor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property.
. County, Oregon, described as:

i

Lot 53, Block 32 Klamath Falls Forest,Estétés ﬁighway
56 Unit, Plact #2 in the county of Klamath, State
of Oregon. '

together with all and singular the 1ts, heredit nts and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and prolits thereot and all lixtures now or hereafter attached to or used in connec-
tion with said real estate. ’ :

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein” contained and payment of the
s of SEVENTY. FOUR . HUNDRED. EIGHTY. EIGHT AND 42 100 ($7,488.42) -=7mTomIIIT

- e o 2 . S RITTT ith interest therson ncdording to the terms of a pron;isaory
note of even cate herewith, payable the final payment of principal and inferest hereof, it
not sconer paid, to be due and payable Octoberxr 1 20 * R {9/

The date of maturity of the debt secured by this instrument is the data,b stated' ébévé,. on which the linal inztallment of said note
becomes due and payable. ’ .

The obove described real property Is not currently used for ogricultural, timber or grozing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent fo the making ol any map or plat of said property; (b) join in
1. Ta protect, preserve and maintain said property in good condition granting any ecasement or creating any restriction thereon; (c¢) join in any
and repair; not fo remove or demolish any building or improvement thereon; subordination or other agreement aftecting this deed or the lien or charge
not to commit or permit any waate of said property. thereol; (d) reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly and in good and workmanlike  @raniee in any reconveyance may be described as the “person or persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto, and the recitals there'n of any matters or lacts shall
destroyed thercon, and pay when due all costs incurred therelor. be - conclusive proof of the truthlulness thereof. Trustee’s fees for any of the
3. To comply with all laws, of Py regulations, cov (s, condi- dervices mentioned in this paragraph shall be not lcss than 35,
tions and restrictions alfecting said property; if the beneliciary so requests, to . 10. Upon any delault by grantor hereunder, beneliciary may at any
join in ting such i ing stat ts pursuant to the 'nilorm Commer- time without notice, either in person, by agent or by a receiver to be ap-
Gial Code as the beneliciary may require and to pay for filing same in the  pointed by a court, and without regard to the adequacy of any security for
proper public oifice or olfices, as well a3 the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by filing olficers or searching agencies as may be deemed desirable by the . orty or any part l{rereol.. in its own name sue or otherwise collect the rents,
beneliciary. issues and prolits, inchading those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
now or herealter erected on the said premises against loss or damage by lire - ney's fees upon any indebtedness secured hereby, and in such order as bene-

and such other hatards as the beneliciary may from time to time require, in ticiary may determine.
an amount not less than $.......... o : , written in 11. The entering upon and taking possession of said property, the
cornpanies acceptable to the beneliciary, with loss payable to the latter; all  collection of such rents, issues and prolits, or the proceeds of lire and other
licies of insurance shall be delivered to the beneliciary as soon as insured;  insurance policies or compensation or awards for any taking or damage of the
if the grantor shill lail lor any reason to procure any such insurance and to  property, and the application or release thereo! as aforesaid, shall not cure or
deliver said ncicies to the beneliciary at least lifteen days prior to the expira-  waive any default or notice of delault hereunder or invalidate any act done
tion of any policy of imunmceh now or hercalte: placed on sai;_!h buildings, pursuant to such notice.
the beneliciary may procure the same at gran or's expense. e amount . .
collected unde’; anyy!ite or other insurance policy may be applied by beneli- 12. Upon default by grantor in payment of any indebtedness secured
ciary upon any indebtedness secured hereby and in such order as beneliciary hereby or in his perlormance of sgreement hereunder, the beneliciary may
may determine, or at option of beneficiary the entire amount so collected, or declare all sums secured hereby immediately due and pay
any part thereol, may be released to grantor. Such application or release shall event the beneliciary at his election may proc 3
not cure or waive any default or notice of default hereunder or invalidate any ‘0. equity a1 & mortgage or direct the trustee to foreclose this trust deed by
act done pursusnt to such notice. advertisement and sale, In the latter event the beneliciary or the trustee chall
5. To keep said premises [ree from construction l'ens and to pay all exccute and cause fo by recorded his ritten notice of delault and his election
taxes, assessments and other charges that may be levied or assessed upon or 12 sell the said described real property to satisly the obligations secured
against said property belore any part of such taxes, assessments and other  hereby, whersupon the "“g‘“ shall tix the time and place of salo, “"e’:"‘?’
charges become past due or delinquent and promptly deliver receipts therelor thereol as then required g )‘z_" and Pm‘;" to loreclose this trust d n
to beneliciary; should the grantor fail to make payment ol any taxes, assess- the manner provided in OR .5 .740 to 86.795.
menfs, insurance premiums, liens or other chardes payable by grantor, either 13. Should the beneficiary elect to loreclose by advertisement and sale
by direct payment or by providing beneficiary with funds with which to then alter delauvlt at any time prior to live days belore the date set by the
make such payment, beneliciary may, at its option, make payment thereol, trustee for the trustee’s sale, the grantor or other person so privileged by
and the amount so_paid, with interest at the rate set forth in the note secured ORS 86.760, may pay to the benei y or his 3 in interest, respec-
hereby, together with the obligations described in paragraphs 6 and 7 of this tively, the entire amount then due under the terms of the trust deed and the
trast deed, ahall be added to and become & part of the debt secured by this: obligation secured thereby. (including costa and expenses actually incurred in
trust deed, without waiver ol any rights arising trom breach ol any of the enlorcing the terms of the obligation and trustee’s and attorney's fees not ex-
covenants hereol and for such payments, wth interest as aloresaid, the prop- ceeding the amounts provided by law) other than such portion of the prin-
erty hereinbefore described, as well as the grantor, shall be bound to the cipal as wouldnot then be due had no delault occurred, and thercby cure
same exfent i i the delault, in which event all foreclosure proceedings shall be dismissed by
described, and all such payment i i i the trustee.

out natice, &nd the w'rfaymeqf 14. Otherwise, the sale shall be held on the date and at the time and
render all sums secured by this glaca designated in the notice of sale or the time to which said sale may
comstitute & Sreach of fhias trust deed. . . . & postponed as provided by law. The trustee may scll said property ecither
6. To pay all costs, fees and expenses ol this trust including the cost  in one parcd.er in separae parcels and chall sell the parcel or parcels at
of title search as well as the other costs and expenses ol the trustee incurred  auction to the highest bidder for cash, payable at the time of sale. Trustee
in cormection with or in enforcing this obligation and trustee’'s and attorney’s shall deliver to the purchaser its deed in form as required by law conveying
lees nclu-l?' incurred. . . . theedpro erty. 30 sold, but without any covenant or warranty, express or im-
7. To appear in and defend any action or procaeding purporting fo lied. ’ﬁ)e rocitals in the deed of any matters of fact shall be conclusive prool
alfect the security rights or powers of beneliciary or trustce; and in any suit,  of the truthfulness thereol. Any person, excluding the trustee, but including
action or Froctodh;g ::1, which tthehl"m;‘ﬁ"i' or !rul;’ee m:y -&penr. including  the grantor and beneliciary, may purchase at the sale.
any suit lor the lareciosure o this deed, to pay & coats a expenses, in- 3 en ¢ 15 p at w - .
cluding evidence ol title and the bcn_el:cun_'yl or trustec’s altorney’s fees; the shall .;:]’,’Y:, ,,o'f;';‘;ﬁ :'f, :.1, to ”ytmoe;t:aofo”e)n";::o mn}c‘-«;}“;:ﬂm;:
amount of attorney's fees mentioned in this puradeaph 7 in all caves shall be i the compensation of the trustee and a reasonable charge by trustes's
fixed by tha trial court and in the event of an appeal irom any juddment or  atorney, (2) to the obligation secured by the trust deed, (3) to all persons
decree of the trial court, grantor l‘:’,‘h" afrees to pay such sum as the ap-  paying r ded liens ¢ to the interest of the trusice in the trust
pellate court shall adjudge r as the y's Or frustee’s ator-  Jeed as their inferests may appesr in the order of their priority and (4) the
ney’s fees on such appeal. Surplm, it any, io the geantor or fo his swocessor in interest entitled 1o such
It is mutually :greed tha‘{: " of said tv shall be tak surplus.
8. In the event that any portion or ali ol sa property sha e taken 3
under the right of eminent do ‘Poor d tion, b s y shall have the i, 18, f“: any 'wo‘r P
right, il it so_elects, to require that gll or any portion ol the monies paya_ble successor trustee zppointed hereunder. Upor; wch appoi
as compensation for such taking, which are in excess of the amount required  coniayance to the successor frustee, the latter shall be vested with all title,
to pay all ressonable costs, expenses and attorney’s fees necessarily paid of  powers and_duties conlerred upon any trustee herein named or appointed
incurred by grantor in such procecdings, shall be paid to benehcmr.y and hereunder. Each such appointment and bstitution shall be made by written
applied by it lirst upon any reasonable costs and expenses and atforney’s {ees, instrument ted by benelici ining reference to this trust deed

both in_the trisl and appellate courts, ily paid or incurred by bene- and its place of record, which, wrh.en recorded in the office of the Count;
liciary in such proceedings, and the balance applied upon the indebledness  Clerk or Recorder of the counly or counties in which the property i3 situded’:
secured hereby; and grantor agrees, at its own expense, to M_k.e such actions shall be conclusive proof of proper appointment of the Trustee,
and execute such instruments as nh‘all be necessary in obtaining such com- 17. Trustes ote this trust when this deed, duly ex 1 and
p""“'og"' }::ﬂmptly. upon beneliciary’c uq‘f?"' : 1 b acknowledged is made & public record as provided by' law. Trustee is not
. any time and from time to lime upon written request ol bene- obligated to notil Poreto of rin e et o ot
ticiary, psyment ol its lees and presentation ol this deed and the note for 9008 " 1 any .Ya:"n’ “P"" ingin whkh‘gn:!o l:l' ﬂ;l)r_ '
endorsement (in case ol ull reconveyances, for canceliation), without atfecting shall be & party unless wm&dhﬁ 8 e Drocesd: : b": G;;*:I;Cﬂfy oc trusiee
the liability of any person for the payment ol the indebtedness, (rustee may party such pr ing is broug y trustee.

NOTE: The Trust Dead Act provides that the frustes harsunder muit be aithar an atiomey, who 13 an attive mamber of the Oregon Stote Ber, o bank, trust cvmpun‘
or sovings and loan association authorized 1o do business under the laws of Oregoa or the United States, a tile inwiancs company authorized to insure title 1o real
property of this state, its subsidiaries, affiliates, agents of branches, the United Stales or any agency 'lhono&. or an exrew ogent licensed under ORS 494.505 10 $96.585.




s 3

" 'The éraritor co{"énat_’rts And éétée's to and Wlth ,:thé‘bene{ici:agf,and ) hose claiming under him, that he is law-

.fu!\iy'seized*in fee simple of said-described reakpropertrand"'haa'a"vaiid;*tmancambered title thereto -

T

and that he will warrant and forever defend the same against all persons whomsoever,

The grantor warrants that the proceeds of the Joan represented by the above described note and this trust deed are:
(a)* pcimarily tor grantor’s personal, family, household or agricultural pu

: rposes (see Important Notice below ),
(b) for an organization, or (even it drantor is a natural person) are for busi, cial purposes other than agricultural
purposes.

This deed applies to, inures to the their heirs, logatees, devisees, administrators, execu-
iors, personal rapresentatives, igna, ici moan the holder and owner, including pledgee, of the
contract secured hereby, whet neticiary herein. In gonstruing this deed and whenever the context so requires, the
masculine gender includes the faminine and the neuter, and the singular ‘number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his h

i e

* IMPORTANT NOTICE: Delate, by tining out, whichever werranty {a) or (b) is

not applicable; if waranty {a) is applicable and the beneficiary is o croditor

as such word Is defined in the Truth-in-Lending  A¢t and Regulation Z, the
beaneficiary MUST comply with the Act and Regulation by king required
disclotures; for this purpase, if this Instrument -is to be a FIRST lien to finance

the purchase of a dwoelling, usa Stevens-Ness Form No. 1305 or squivalent;

i this instrument is NQT %0 bo ¢ first lien, or is not 1o finance the pyrchase -
of a dwelling vse Strvens-Mems .Porm No. 1308, ar squivalent. If complianes -
with the Azt is not roquimd, disregard this notice. :

UIf the sigmer of the abave i o corporation,
vie the form of acknowledgment oppotile.)

{ORS 93.4%0)

. STATE OF OREGON, County of.......oooooooiioo ) 8s.
County of .. P USSR J AU cvvrveney A

—mapetmraanes -

STATE OF OREGON,

19 Personally appsared ... . .
Personally appeared the above named........._... ... .

duly sworn, did say tizat_the former is the....
president and that the latfer is the.... ...
seccetary of ... .

& corporation, and that the sesl affixed to the foregoing instrument is the
corporate seal of said corporation and that the instrument was signed and
e e, sealed in bshall of said corporation by authority of its board of directors;
ment ¢o be... .. ... voluntary act and deed. and each of them acknowledged said instrument to be its voluntary act

. and deed.
Beiora me: . Before me: . -

(OFFICIAL
SEAL)

Notary PubhcforOrcgon R NotaryPubItc!orOmgon_ (OFFICIAL
) : SEAL)

My commission expires: My commission expires:

REQUEST FOR PULL RECONVIYANCE
Te be used only when obilgations heave been poid.

said trust deed or pursuant to statuate, to I ail evid i 38 ‘secured by said trust deod (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the partios deaignated by the terms of said trust deed the
estate now held by you under the same, Mail reconveyance and documents to. .. ;.

P O T

DATED: ..o 19

Do net less or desirey this Trest Deed OR THE NOTE which it secures. Beth must be defiversd 1o the trustse fer lation before

{FORM No. 881.1] - :

STAVENS-NUSS LAW PUB. &0, PORTLAND. ORE.

TRUST DEED || ... STATE OF OREGON,

" County of ... ss.
Ieertify that the within instru-
Mr_and Mrs. Edward Nettlesd - , ment was \geceived for recorg”on the
54§ Ba&wobd“Dr. N | K : e —
Newport.Beach,. .Calif..9266(

Grantor j SPACE RESERVED [« YO on

For i document/fee/file/

“RECORDER'S use.

suant ]

Beneliciary
AFTER RECORDING RETURN TO =

Realvest, Inc.

438 él{é%f‘g Rd. o ;‘ﬁ'«.::"';é’;i:}"“ . e _,,m -

1B eput
Santa Monica, Calif 90401 22 Beputy




LORIAN McNAIR

NOTARY PU BUOCALEFORN!A

PRINCIPAL OFFICE IN
ORANGE COUNTY

ission Expires August 18, 1989

T OFFICIAL SEAL
b ?

'/N___’_,_,-«‘




