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M84801 ASSUMPTION AGREEMENT o

Loan Number

DATE: Maxrch 27 1987

R

PARTIES: Leland jebber

700 Summer Strest, N.E.

Salem, Oregon 97310-1201
THE PARTIES STATE THAT:

1. Seller owes Lender the debt shown by:

@ Anoteinthesumof$_54,900.44  gareq_July 1 1983 which nots Is secured by a mortgage of the same

date, and fecorded i the office of the county recording officerof _K1lamath ___ county, Oregon, inVolume/RSMjpuas _MB3
~ “Page 10445 — i on__July 1 19_83

(b) Anoteinthesumofs__. _dated_____ 19 which nots is secured by & Trust Deed of the same

dat;a‘nd recordad in tﬁehoﬂioe of the county racording officer of 9 county, Oregon, in Volume/Reei/Book

~on 19

(c)Amr&iﬁ'mosumofﬁ dated 19 which note i secured by a Security Agreemect of

(a)ai{amm@rsa&m'@_Assnmman_Ag;emmt for $43.338.44(inecluded in (a) above):

«_recbrded: Volume M83, Page 10444, July 1. 1983.
ln&ttsagreemnthenemsnmﬁonedin {a), (b), (c).and(d)willbeca!lsd"secumydoan?ent"fromhmon.

2. Senerhassoldandconveyed(oris,abw:tose!landoonvey)toBuyer,an.ornpo:ﬁon.ofmsprwertydesaibedinmcsmnydoamau.Both
SelbrmBuyemeeagkdeendertombasaSe!lerhomW,ﬂ%uqummdhmﬂywmmmmw
Sefler and bought by Buyer I3 specifically described as follows: B

The we'st\lzo feet of Lot 5, Block 2, BRYANT TRACTS, in the County of
Klamatb" ~‘ State Of Ore‘go‘-nir"":,‘m R,

5 e

EOH OE AEASONS SET FORTH ABOVE, AND IN CONSIDERATION OF THE MUTUAL AGREEMENTS OF THE PARTIES, SELLER, LENDER, AND
BUYER AGREE AS FOLLOWS: . i ‘

SECTION 1. UNPAID BALANCE OF SECURED GBLIGATION
The unpaid balance on ths loan boeing assumed is$___ 51,059, 51 asoft __March 2

SECTION2. RELEASE FROM LIABILITY
Semrisw»ymmaseammmmuauwundemdnwooumof&w’s&dxmymmm

, Buye mmymmbtmmmmmm.eummummmddm
mgmmwmmmm" Gooument was sxecuted. Buyer agrees to pertorm
TESpOcts 23 are providad in the securlty document. Buyer agress to be bound by sl of the terms of

(tumble) LR




SECTION 4 INTEREST RATE ANOD PAYMENTS
The interestrate I8 ’yar,la-ble- (indica

i ; te whethe!
\oan, the Lander can periodically change the intorest rate by Mmlnistraﬁvo A

The initial
yarigbie and the

the
M on the due date oimmstpayment-
CTION 5. DUF-.O?'.SALE

«» This {aw has been 5usp6!\d°duﬂm July 1 '1987. Any transfer of a property
1883 “Dueon Sale" law. However, transters {hat occurred betw!

July 1,1987.

inthis agreement, the singular number inclu
person, firm, o corporation 88 Buyer, he obligations

SECTIONT. LIMITATIONS

Tothe full extent parmittegoy 7 - Buyer waives the right to plead any

mentioned in the secu!

e

el 3
AR

STATEOF OREGON

COUNTY OF _Marion _——

rad the above named
sworn, did say thathe
his (ner) voluniary sct and

STATE OF OREGON, s
County. of Kizmath . s

H s

Filed for rd at request of:

Aspen Title Compan

on this _ 8th  day
at ___..._1032__.7 S o'clock A M
M87  of _Htges.

in Vol ————or" e 1 L A—
Fvelyn Biehn, County Clerk )
By
Deputy.

Fee, $9-00

vadableorﬂxad)andwl!lbe__g.sg-—-
Changssinmmastmtevdﬁ

regs that the balance of this loan is immediately due and payeble in full, it after J
this loan. However, transfer or sale to
id of the original porrower, or to @ veteran eligible fo

doeSnoteountasasald or ransfer for purposes ot the pravisions

the original borrow
r a loan under OR
-of this paragraph.

betwe°nJuty3.1
and.lw2.1985.maybecom8dueonsalewithmew:t

es E. Ge ' > v
_central opexat ol 7o

’
<

_ percent per e

monthly. (the payment witi chang®

The paymemé on tha loan beind assumed by this agreement may D periodically adjusted by Lender to an amount that wil cause the oan 1o e paldin

ly 20, 1983, there s 8 second sale or other sransfer of all of
he surviving Spouss, unremarriec tormer Spouse, surviving
S 407.01010 407.210 and Articie Xi-A of the Oregon Constitution

%.WJW1.1967.Mﬂnotbeooumedasamnstet

u\eslngular.mtﬁsagmetmﬂ‘lsexew&edbymoremanone
corporation shali be joint and soverai.

statute of limitations a8 & defense toany obligations and demands gecured by oF

T e
O SPNETE
.

AFTER S\GN\NGIRECORD\NG. RETURN TO:

DEPARTMENT OF VETERANS’ AFFAIRS
OREGON VITEZANS BUILDING
700 Summer St. NE_ .~

| Sotem; Oresam $7510-2€H2>




