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DATE: March 27, 1987

PARTIES: Wllllam C. Corbett and Judith M Corbett husband and wife
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SELLER

The State of Oregon By And Through The Director Of Veterans’ Aftairs o LeNDER

Forme _\ e -
dntilachange is requested, all tax statements are to be sent to: Department of Ve(ehns Affah
Attn: Tax Section '\
a= 700 Summer Sireet, N RN
2. Salem, Oregon 97310-1 201
*PRE PARTIES STATE THAT: b
715; Seller owes Lsnda ﬁ'tedebt shown by:

o‘

(a)Anotemmésumois____&..Mdmed June 26 1979, which nots is secured by a mortgage of the same

date, and recofded in me ¢fﬂee of the county recording officer of _Klamﬁih____—. coumy. Oregon n Vdum_ﬂlﬂ___

s
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(b)Anoteinmesumots . ais aat’ed‘ 19 which note is secured by & Trust Deed of the sarme

dateandrecordedlnmeofﬂcoofmecoumyrecordingomcerof - ‘ eounty.Oregon,inVokm/Red[Book

(°)A®mi"ﬁs"7“°£_g ’ : 'WMOE‘W%&W&MWM
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(d) and’f_wther shown by

In this agreement the tams mentioned in (2). (b), (c), and (d) will be calied “securty ocument '* from hera on.

2. Seller has scid and conveyed (or is about to sell and convey) to Buyer, all, or a portion, of the property deacribed in the sacurity document. Both
Sailer and Buyer hava asked Lender to reloase Seller from funher liability under or on aeooum of the sewrity document The property being soid by

Seneraﬁdmugmbyauyuisspedﬁcmaesumédn@h e

Lots 185 and 188, THIRD ADDITION TO. SPORTSMAN PARK, in the County
of Klamath State of Oregon.

FOR THE REASONS SET - GRTH ABOVE, AND IN CONSIDERATION OF THE MUTUAL AGREEMENTS OF THE PARTIES, SELLER, LENDER, AND
BUYER AGREE AS FOLLOWS: , ,

SECTION 1. UWAIDWW“WWW
The unpaid balance on the loan beirg assumad is $.- 36,210 74 asof___March 16 1w9_81.

SECTIONZ. RELEASE FROM LIABILITY )
Souarumebyraimedﬁommmmumyunw‘&mmmmmm&&&hm

BECTION 3. AMF“ONOFLIAB!LITY

Exeeptasspoc:ﬁcaﬁyd\angedbymlsl\gmmm stmmywwmmmmmmwmpﬂmumm
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SECTIONS. INTEREST RATE AND PAYMENTS e ,
mmwms_laz_iéb.l_é_(mtemmammwm_&;ﬁ‘m”w.uunhawmmm
loan.meLandewanpedod'm!\yohangetheinWmmwmmmRm.mmmmmmmwﬁmmmmmmm
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vmmmmmstmechangos.) b . )

The payments on the loan pbeing assumed by this agreement may be periodically ad}i)stod by Lender to an amount that wili cause the loan to be pald in
Momhaduedmdmelastpaymem.

SECTIONS. DUEON SALE ** .

Buyer agrees thatthe balance of this loan is immediately due and payable in full, it after July 20, 1983, there is a second sale or other transfer of all or
part of the property securing this loan. Howaever, transfer or sale to the original borrower, the surviving spouse, unremarried former spouse, surviving
child or stepchild of the original borrower, of to a veteran eiigible fora loan under ORS 407.01010 407.210 and Articie XI-A of the Oregon Constitution
dogs not count as a sale of transter for purposes of the provisions of this paragraph.

<+ This law has been suspended untl July 1. 1987. Any rasfer of a property between July 3, 1985, and July 1, 1987, will not be counted as a transfer
under the 1983 “Due on Sale’ law. However, sransfers that occurred between July 20, 1983, and July 2, 1985, may become due on sale with the next
transter atter Juty 1,1987. « R

SECTION 8. INTERPRETATION

In this agraement, the singular number includes the plural and the plural number includes the singular. 1f this agreementis executed by more than one
person, firm, of corporation as Buyer. the obiigations of each such person, firm, of corporation shalil be joint and several.

SECTIONT. umTAA_.TpQNS e
To the full extent pormutted by law, Buyer waivosthe rigbtltq pteqd any statute of '!W_‘? g defense toany obligations and demands secured by of

mentionad in the security document.
seLLER X 8”*& A L tlo)
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Fhovimad _WILLIAM C. CORBETT and. JUDTTH M., CORBETT
ing instrument to bexis (their) voiuntary act and deed.
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Sigried this -
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narles E. Gehley,
Central Opera;}eﬁ
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Marion zss March 27 19 87
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Personally appeared the above named Charles E. Gehlev PRl M
and.boingdulvswom.didsaymathe(sM)isauuwdzodmslgnmofmqmmMMmmaﬂotmDlrmogvﬂor-.n’, '".‘“h- and hathis pove
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STATE OF ORBOON, " Betors m: . looe £

County of KMy i T ] My Commission Expires: 3/16/91"

Filed for record at request of:

AFTER SIGNING/RECORDING, RETURN TO:

Mountain Title Comﬁany
on this _BtB____ day of Kpril _ AD, 19 81 DEPARTMERT OF VT T=2ANS’ AFFAIRS

at 1307 O B M. and duly recorded ;¢ wefucid i OREGON VI TE AN CUILDING
in Vol. M87  of Miges. Page . 700 Sur.mer St NE-——rqey

Evel B , Cl k ry < pyg el
B;m iehn/é,Count)i ﬁ#"—? Salem, Oregon 97310-1 23892
Deputy. ’
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